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FINANCIAL AND COMMERCIAL OUTLOOK. 


The new year opened with the financial situation materially improved and 
with confidence in some degree restored. Disquieting news from the Orient, 
however, had had an unfavorable effect upon speculative markets, though 
provisions have advanced as was to have been expected. In no January in 
the financial history of the country have interest and dividend payments been 
as large as those for the current month. The payments of dividend and interest 
disbursements in New York alone on the stocks of the principal corporations 
aggregated $175,000,000. These payments have been made without having 
an unfavorable effect upon money market conditions, and both time and cali 
loans have been made since the first of the year at materially lower rates than 
during the month of December. 

At the present writing grave uncertainty exists as to the probable outcome 
of the controversy between Russia and Japan over Manchuria and Korea. While 
there is still a prospect of peace, both countries have prepared for the possi- 
bilities of war, and some of the best informed statesmen in this country and in 
Europe are convinced that a conflict there is inevitable. 

The question naturally arises as to the effect on the United States of an 
outbreak of war in the Far East. Both Russia and Japan are prepared for a 
mighty struggle, and neither power will quit the conflict until every available 
resource is exhausted. It is more than probable that war, if there is one, will 
be fought largely on the sea. It would appear that Japan is better prepared 
for such a conflict and that so far as the supremacy of the sea is concerned, 
that victory will be hers. While Russia has a greater naval force than Japan, 
it is not all available, while Japan can send into action every warship carried 
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on its naval list. If Japan should wina victory over Russia on the sea, as naval 
experts say will undoubtedly be the case, it then remains to be seen if this 
victory can be followed up by victories on land which will give the fruits of 
victory to Japan. The Russian land forces are far superior to those of Japan. 
What part of these forces are available for operations in the Far East is a 
question regarding which the world is now in ignorance, but .it would seem 
doubtful if Japan could land a sufficient force in, Manchuria and Korea to 
drive back the Russian troops. Therefore a decisive victory for Japan might 
be of no avail. 

Russian and Japanese securities are not held in any quantity in the United 
States. Russia has never found a demand here for her securities and in con- 
sequence practically all held outside of the Russian Empire have been placed 
in France. Japan attempted to place a considerable loan in the United States 
some two years ago, but failed. Aside from $10,000,000 of bonds held by the 
New York Life Insurance Company, it is doubtful if any considerable amount of 
Russian securities are held in the United States. Therefore, the direct result 
of a war would be small. Both Japan and Russia, however, must make addi- 
tional Joans and to do this these countries must find markets for their securi- 
ties. This would undoubtedly tend to make money dearer and to cause Euro- 
pean holders of American stocks to unload their securities. No great amount 
of American securities which would find their way into our markets are now 
held abroad. Undoubtedly an actual outbreak of hostilities would have a 
sympathetic effect upon all speculative markets. In fact, a good deal of the 
weakness in the New York stock market has been directly chargeable to this 
cause. 

As for grain and all foodstuffs, the increased demand from Japan and 
. Russia would unquestionably bring higher prices for these products. The sharp 
advance in wheat has been due to the probability of war, and a further advance 
would undoubtedly follow the actual outbreak of hostilities. Japan must look 
to the United States for a large part of its provisions, and Russia has already 
been putting in orders for large amounts of meats which are to go to the pro- 
visioning of the Russian land and naval forces. 

Industrials did not fare well during the last half of last year, and a good 
many of them give promise of a poor showing in the first six months of 1904. 
The most conspicuous of the industrials is the United States Steel Corporation 
and its reports are watched with greater interest than those of any other 
company. It has recently issued a statement giving earnings for the last three 
months of 1903, showing that during that quarter net earnings applicable to 
dividends amounted to only $13,800,000. This showing was very unfavorable 
as compared with the $33,000,000 of net earning durings the last quarter of 
1902. The natural result of this unfavorable showing of earnings was the 
passing of the dividend on the common, though the regular dividend of 1} per 
cent was declared on the preferred, keeping that stock on a 7 per cent basis. 
For the current three months earnings are expected to be little, if any, in 
excess of those of the last quarter. If earnings are at this figure, there is little 
prospect of dividends being maintained at the full rate on the preferred stock. 
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There are a great many men who are influentia] with the company who are 
known to favor a reduction in the dividend rate to 5 per cent, some even 
desiring that it should be passed altogether until the corporation can build 
up a big surplus for an emergency. At the present time the Steel Corporation 
has a surplus of $90,000,000, though there are some who criticise the bookkeep- 
ing methods and say that if the proper amount had been charged off for 
depreciation of plants and for the loss in the inventory value of stocks on hand 
that this surplus would show a considerable shrinkage from the figures named. 
Those who favor a cut in the dividend rate on Steel preferred are the directors 
who have made the strongest statements in favor of the building up of a surplus 
of anywhere from $200,000,000 to $250,000,000. On stocks on hand which 
inventoried $104,000,000 the company wrote off for depreciation only a little 
over $5,000,000. Less than 5 per cent, therefore, was allowed for the shrinkage 
in values which has come during the last twelve months. It is a serious 
question if the value of these stocks have not shown a much greater depreciation. 

The enormous losses which have been entailed through the shrinkage in 
the market value of the Steel securities has had a decided bearing on the general 
situation. There are more than 60,000 individual holders of the Steel stocks. 
The holders of these stocks have seen the preferred drop from par to 493, with 
only a moderate recovery from the low price, while the common, which has sold 
up above 50 and which it is said was put out at an average price above 40, has 
broken under 10 and is selling only fractionally above that figure at the time 
of writing. 

A number of other industrials have found it necessary to either pass alto- 
gether or to cut their dividends on common stocks. So far practically none of 
the industrial corporations have had to reduce their returns to preferred stock- 
holders. 

Railroad earnings have kept up remarkably well, and prices for these securi- 
ties have kept pace with the showing made in earnings. Traffic has shown no 
falling off except in certain lines, and practically all of the railroad companies 
are now in good financial position. Some important moves are under way on 
behalf of the big railway systems. Both Pennsylvania and New York Central 
are now carrying out plans of improvements regarding New York terminals 
which involve expenditures of a great many millions of dollars. Pennsylvania’s 
principal work is the building of the new station from Thirty-first to Thirty- 
third street and the putting in of tunnels under the North River connecting 
with the company’s main lines in Jersey so as to avoid the necessity of crossing 
the river on ferries. It has also undertaken colossal improvement plans 
which are made necessary by the increased traffic on the lines. New York 
Central will spend $20,000,000 on its New York terminals. Among the other 
roads which are going through a process of financial readjustment is Rock 
Island, which has just issued a circular to stockholders announcing the terms 
under which its new bond issue is to be put out. This bond issue will be of a 
total amount not exceeding $163,000,000, of which $82,000,000 is to be set aside 
for the retirement of present issues of bonds as they mature. Most of these 
bonds are bearing a much higher rate of interest than will be borne by the new 
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bonds, which are to run thirty years, and on which interest is to be paid at the 
rate of 4 per cent. : 

The completion of the Panama Canal is now in measurable distance. Not- 
withstanding Congress is not of a mind with the President on all of his actions, 
there is little question that the treaty with the new republic of Panama will 
receive the sanction of the Senate, and that before another twelve months ends 
the work on the canal will be under way. It is, of course, a matter of several 
years to complete this gigantic work, but it may safely be said that no unneces- 
sary delay will be permitted. The completion of the canal will undoubtedly have 
a marked effect upon business conditions in the United States. It will bring 
the markets of the Pacific coast ports of South America within easy distance 
of New York, and will make the cost of the shipment of goods much smaller. 
It will undoubtedly tend to increase our trade with South American countries 
and with the countries of the Orient, particularly on heavy freight, in which 
the cost of transportation is a matter of moment. Already the manufacturers 
of the United States are making new efforts in the way of acquiring trade in 
foreign markets. The decline in home consumption has stimulated the export 
of manufactured articles, and each year for the next decade is likely to see a 
steady growth in our commerce with foreign markets. 

Although the steel and iron industry has been under a cloud for the last 
six months, the prospects are bright for an improvement before the year ends. 
In foreign trade there never has been a time when the demand has been as good 
as it is at present. Manufacturers are making concessions in order to compete 
with European manufacturers, and railroads have given lower rates of freight 
to enable steel concerns to compete in the world’s markets with the products 
of European mills. 

The year starts in with prospects extremely favorable for a steady business 
year. While it is not anticipated that the record of 1904 will equal that of 1903 
in an industrial way, there is still no reason for complaint at present conditions. 
One source of uneasiness grows out of the fact that this is a presidential year and 
that the political fight may grow so warm as to have a depressing effect upon 
financial and industrial conditions. 


YEAR END MONEY MARKETS. 


Financial circles have been much interested in estimating the demands 
of the end-of-the-year money market, which are expected to excite very little 
disturbance aside from the temporary flurry incident to the usual shifting about 
of loans. A conservative estimate of the sum to be paid out in January divi- 
dends places the total distribution at $100,000,000. This is some $9,000,000 
below last year, the reduction allowing for the dividend cuts made on United 
States Steel common, Republic Iron and Steel, Crucible Steel, and smaller 
concerns. Many of these reductions have been offset by payments to be made ~ 
on fresh issues floated during the year. 
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THE NORTHERN SECURITIES CASE. 


Argument was heard December 14th and 15th before the Supreme Court 
of the United States in the Northern Securities case. This case has been fre- 
quently described in the press as one of the most important considered by the 
nation’s highest tribunal in recent years. The importance attributed to the case 
is due not only to the magnitude of the interests involved in the Northern Securi- 
ties Company, but to the possibility that, in the event of a decision against the 
company, certain railroads similarly constituted—some of them of the highest 
importance to the commerce of the United States—may be subjected to like 
suits and possibly compelled to undergo reorganization, the ultimate effect of 
which is fraught with distressing uncertainty. As the material commercial 
progress and prosperity of the nation are utterly dependent upon a condition 
of stability in the railway world, it is no wonder then that an impending event, 
the outcome of which may so retard the realization of this condition—a con- 
dition which is bound to come later in any case—has been viewed with such 
widespread interest. 

The Northern Securities Company was organized in November, 1901, through 
a perpetual charter from the State of New Jersey, with a capital of four hundred 
millions of dollars. It is a holding company; that is, its single purpose is to 
acquire shares of capital stock or securities of indebtedness of any corporation 
or corporations of any State, territory or country. Its formation was quickly 
followed by the acquisition of a large percentage of the shares of the Northern 
Pacific and the Great Northern companies. This was accomplished by merely 
exchanging its own shares, at a certain ratio, for those of the two railway 
companies. 

The events leading up to the formation of the Securities Company for the 
attainment of the object it accomplished were briefly as follows: 

The Northern Pacific and Great Northern are two parallel railroads running 
through the great States of the Northwest from St. Paul to the Puget Sound. 
After a period of destructive competition, which was marked by the bankruptcy 
and reorganization of the Northern Pacific, the two lines were at last brought 
into harmony. To provide a great feeder for the two systems and to knit closer 
this association of interests, the Northern Pacific, through allied action with the 
Great Northern, acquired in 1901 the entire capital stock of the Chicago, Bur- 
lington & Quincy. Payment was made for the latter in joint bonds of the pur- 
chasing companies. 

The control of the Burlington seems to have been regarded by the Union 
Pacific in the light of a menace to its welfare, and upon the dissolution of the 
voting trust of the Northern Pacific, a campaign of stock purchasing was entered 
upon in May 1901 for control of the Northern Pacific between the Union Pacific 
and the Great Northern interests, otherwise known as the Harriman group of 
capitalists on the one hand and the Hill group on the other. 

The result of the struggle was the acquisition by the Union Pacific of a 


majority of the Northern Pacific preferred stock. The Hill interests, however, 
Vou. XXVII—No. 1-3. 
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including Messrs. J. P. Morgan & Co., held a majority of the common stock. 
This common stock, under a contract entered into with the preferred stock holders 
when the Northern Pacific was reorganized, possessed the privilege of paying 
off the preferred stock at par on the first day of January of any year until 1917. 
If this right were availed of, it meant that the Morgan-Hill interests, possessing 
a majority of the common stock, would secure control of the Northern Pacific. 
From this dilemma there emerged the holding company, in which both interests 
were represented. 

The merger was not effected, however, without objection. The hostility 
to the Northern Securities Company finally resulted in suits brought against 
it, by individual stockholders, and by the States of Minnesota and of Washington. 
These suits, based upon State statutes, are now before the Federal Supreme Court 
for final adjudication. 

The earlier suits, however, largely lost their significance, in the estimation 
of the public at least, when it was learned that the Attorney-General of the United 
States, by direction of President Roosevelt, had filed a bill in equity in the 
United States Circuit Court, to test the legality of the company. The suit was 
brought under the Act of 1890, known as the “Sherman Anti-Trust Law.” 
The Government won the suit in the Circuit Court and the case is now before 
the Supreme Court on appeal. 

The Sherman Act, about which so much has been said, is a very brief statute; 
and of its eight short sections, little stress was placed on any except the first 
two by the Attorney-General in presenting the case of the Government against 
the Securities Company. 

These two sections, the general portent of which is easily comprehended 
even by those not trained in the law, are as follows: 


“Section 1. Every contract, combination in the form of trust or other- 
wise or conspiracy in restraint of trade or commerce, among the several 
States or with foreign nations, is hereby declared to be illegal. Every 
person who shall make any such contract or engage in any such combina- 
tion shall be deemed guilty of a misdemeanor and on conviction thereof shall 
be punished by fine not exceeding $5,000 or by imprisonment not exceeding 
one year, or by both said punishments, in the discretion of the court. 


‘Sec. 2. .Every person who shall monopolize or attempt to monopolize, 
or combine or conspire with any other person or persons to monopolize any 
part of the trade or commerce among the several States, or with foreign 
nations, shall be deemed guilty of a misdemeanor, and on conviction thereof, 
shall be punished by fine not exceeding $5,000, or by imprisonment not 
exceeding one year, or by both said punishments, in the discretion of the 
court.” 

The two sections, it will be noticed, are very similar; the first i directed 
against combinations in the restraint of interstate trade or commerce, the second 
against attempts to monopolize interstate commerce. 

On account of the difficulty, perhaps, of determining just what constitutes 
a monopoly, the Attorney-General based the weight of his attack on the first 
section of the Act and sought to demonstrate that the Northern Securities Com- 
pany was virtually a combination in restraint of trade and therefore illegal. 
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In order to sustain his position, the Attorney-General was confronted with the 
necessity of establishing two main propositions: (1) that there was some sort 
of a contract, combination or conspiracy, (2) that the contract, combination 
or conspiracy was in restraint of trade. 

The Act of the Northern Securities Company, qua se, in acquiring the shares 
of the Northern Pacific and Great Northern, was obviously not a contract, 
combination or conspiracy, for it was the act of but one person (the fact that 
this person is a corporation—an artificial person—in nowise affects its single 
character), and one person can not contract, combine, and conspire with himself. 
So the Government, to sustain the theory of combination, was compelled to 
go behind the company, to its promoters. It was for this reason that Messrs. 
Hill, Morgan, Lamont and others were made joint defendants. 

In support of his contention that the promoters of the company had formed 
a combination, the Attorney-General said: 


“The language of the law is combination in the form of trust or other- 
wise’; that is, combinations in any other form. Combinations in the form 
of Trusts were well understood at the time of the enactment of this law. 
They were invariably formed by transferring the stocks or property of the 
constituent units to a holding trustee, whose will was thus dominantly 
enthroned over the whole; and against the stocks or property so transferred, 
the holding trustee issued certificates to the transferrers, representing their 
respective proportions of the whole. This form of combination was evolved 
from the experience that a ‘gentleman’s agreement’ to control competi- 
tion works better when the collateral is up. Any combination that has 
these features is a combination in the form of a Trust, and is specifically in- 
validated by the statute. The testimony shows conclusively, I think, that as 
a matter of fact and law the thing which these gentlemen did was to create 
a combination in the form of Trust, the form specifically prohibited by 
the Act of Congress, if it restrained interstate commerce; and also that 
the Northern Securities Company was formed for the purpose of taking 
over the control of the Great Northern and Northern Pacific Railroads, 
and actually took over that control and with that control absolute power 
over both roads, the thing which your honors have said constitutes such 
restraint under circumstances substantially the same as those of this case. 
But the law likewise prohibits combinations otherwise formed. That is to 
say, the law distinctly and plainly provides that its policy shall never be de- 
feated by the exercise of any ingenuity in the devising of forms. The object 
of the law once clearly determined, all difficulty ceases if it is established that 
the object is defeated through contracts, combinations in the form of 
Trust or otherwise, or by conspiracies.” 


The attorney for the company, however, denied that there had been any 
combination. He stated that there had merely been a sale to a third party, 
and added: 


“You therefore are confronted not with a proposition where persons 
conducting trade agree with one another for restrzint of trade, but by a 
case where persons sell their property to another. And where has that 
ever been decided in a Federal court? Where is there a case in which it 
was ever held that bona fide acquisition of ownership of a property is a 
contract, combination or conspiracy in restraint of trade?” 
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He contended the owner of shares of stock have the property right to trans- 
fer their shares, and it would be an absurdity to speak of such a transfer between 
individuals as a crime. He contended that corporations should have the same 
rights as individuals. 

On this point, Prof. C. C. Langdell of Harvard University, in an article 
in the Harvard Law Review for June, 1903, in which he severely criticises the 
decree of the Circuit Court against the company, observes as follows: 


* ° * — the court likens the acquisition of the shares in question 


by the Northern Securities Company, not to their acquisition by a single nat- 
ural person on his own account, but to their acquisition by a ‘trust.’ But 
it is a complete answer to all this to say, first, that the acts adjudged unlaw- 
ful were done, in point of law, by the Northern Securities Company itself, 
and by no one else; secondly, that in doing those acts, the Northern Securi- 
ties Company was as completely within the law as any natural person 
would have been in doing the same acts; thirdly, that the procuring, induc- 
ing or causing of another person, whether natural or artificial, to do a law- 
ful act, can not possibly constitute an unlawful combination or conspiracy.” 


Thus it seems that one of the first questions which will be decided by the 
court will be whether any act of the company, or of its promoters, constituted 
a “combination, contract or conspiracy.” 

Granting that the combination exists, there remained the necessity to show 
that this combination is in restraint of trade. The Attorney-General in discuss- 
ing this point did not attempt to show any specific instance in which the single 
ownership of the two roads has restrained trade by controlling rates or other- 
wise. He declared: 


“ “This merger of interests was a combination in restraint of commerce 
among the States, and was intended so to be, and with or without a proven 
intention, it is illegal, as by virtue of the combination it is guilty of the 
mischief which the law is designed to prevent, namely, it brings transpor- 
tation and trade throughout a vast section of country under the control- 
ling influence of a single body and destroys any possible advantages the 
public might have through any competition between the two lines.” 


He stated further that by the union of the Northern Pacific and the Great 
Northern, two competing interstate railroads have been brought into stch rela- 
tions that their independence as competitive factors in interstate commerce is 
destroyed. The thing that had been done was declared illegal when brought 
about by the methods pursued in the Joint Traffic and Trans-Missouri cases. 
These were agreements between independent, competing lines of railroad for 
the regulation of transportation charges: 


“The court heard the cases patiently,” Mr. Knox said, “and the argu- 
ments, thrice presented by the railroads, failed to disturb the court’s con- 
clusions that the contracts or agreements in question violated the law. 
The exigencies of the cases rendered necessary a complete interpretation 
of the statute. The power of Congress to enact the law, the application of 
the law to common carriers, and specifically its application to contracts 
or agreements regulating rates, were alldenied. Dark forebodings of result- - 
ant commercial disaster, should the Government’s contention prevail, 
were solemnly and forcefully impressed upon the court by gentlemen of 
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eminent personal and professional standing. These considerations invited 
and secured patient and full consideration of the cases and exhaustive 
analysis and interpretation of the statute in the judgment. After making 
it perfectly clear that the court was not to be dissuaded from giving effect 
by its judgment to a public policy declared by a constitutional statute, the 
court stated what that policy is, and wherein it was infringed by the chal- 
lenged agreements.” 


He summarized the findings of the court in the following propositions: 


“First—That to shut out the operation of the general law of competi- 
tion between competing interstate railroads is, to restrain interstate com- 
merce. 

“‘Second—That to bring the operations of two or more competing inter- 
state railroads under the control of a single body shuts out the operation 
of the general law of competition and constitutes a restraint upon inter- 
state commerce. 

“‘Third—That Congress is competent to forbid any agreement or com- 
bination among companies competing for interstate commerce which 
restrains commerce among the States by shutting out the operation of the 
general law of competition. 

“Fourth—That in order to maintain a suit the Government is not 
obliged to show an intent to restrain commerce, if such restraint is the 
natural and necessary effect of the arrangement.” 


It may be questioned, however, whether the decisions of the court, in the , 

cases referred to, were quite as broad as Mr. Knox assumed. The Trans-Missouri 
and Joint Traffic cases both involved agreements entered into by certain rail- 
road companies, directly regulating rates or traffic charges, and the court decided 
that such agreements, irrespective of the intent of the participating companies, 
constituted contracts in restraint of trade. No definite proof of any direct 
hindrance to commerce was required. The Supreme Court said in the case 
of the United States vs. Trans-Missouri Freight Association: 


“The intent alleged by the Government is not necessary to be proved. 
The question is one of law in regard to the meaning and effect of the agree- 
ment itself, namely: Does the agreement restrain trade or commerce in 
any way so as to be a violation of the act? We have no doubt that it does. 
* * The necessary effect of the agreement is to restrain trade or 
commerce, no matter what the intent was on the part of those who signed it.’’ 


Referring and reaffirming the decision in this case, the court said, in the 
later case of the United States vs. The Joint Traffic Association: 


“Upon the point that the agreement is not in fact one in restraint of 
trade, even though it did prevent competition, it must be admitted that 
the former argument has now been much enlarged and amplified. * * 
The material considerations therefore turn upon the effects of competition 
upon the business of railroads whether they are favorable to the commerce 
in which the roads are engaged, or unfavorable and in restraint of com- 
merce. Upon that question it is contended that agreements between rail- 
road companies of the nature of that now before us are promotive instead 
of in restraint of trade. * * There can be no doubt that the general 
tendency of competition among competing railroads is toward lower rates 
for transportation, and the result of lower rates is generally a greater 
demand for the article transported, and this demand can only be gratified 
by a larger supply, the furnishing of which increases commerce. This is 
the first and direct result of competition among railroad carriers. 
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In the absence of any agreement restraining competition, this result, 
it is argued, is neutralized and the opposite one finally reached, by reason 
of the peculiar nature of railroad property, which must be operated and the 
capital invested in which can not be withdrawn, and the railroad mana- 
gers are therefore, it is claimed, compelled not only to compete among 
themselves for business, but also to carry on the war of competition until 
it shall terminate in the utter destruction or the buying up of the weaker 
roads, after which the survivor will raise the rates as high as possible. 
Thus the indirect but final effect of competition is claimed to be the rais- 
ing of rates and the consequent restraint of trade.’ 


After calling in question whether or not the effect of competition is neces- 
sarily what was argued, the court went on to say: 


‘An arrangement of the nature of this one, which directly and effect- 
ually stifles competition, must be regarded under the statute as one in 
restraint of trade, notwithstanding there are possibilities that a restraint 
of trade may also follow competition that may be indulged in until the 
weaker roads are completely destroyed and the survivor thereafter raises 
rates and maintains them.” 


While it appears to have been decided that agreements between competing 
roads covering rates for transportation are agreements or contracts in restraint 
of trade, the court is asked to go considerably further in the present case. The 
Northern Securities Company is merely an investor which owns a majority of 
the stock of the competing roads. It is not a railroad company and has no 
specific grant of power under its charter to direct the management of any rail- 
road in respect to rates or otherwise. But the court is asked to assume that 
because the ownership of most of the stock in the two competing roads is vested 
in the company, and that, since this ownership of the shares carries with it the 
right to select the directors of the two roads, such ownership of the shares con- 
stitutes control of the roads and that this ownership is, ipso facto, tantamount, 
on the part of the promoters of the holding company, to a contract or agree- 
ment in restraint of trade. In other words, it is asked to assume that the power 
to coerce by ulterior means the directors of the two independent roads, to enter 
into an unlawful agreement in respect to rates, constitutes, even in the absence 
of any evidence that this power has been exercised, an illegal agreement in 
restraint of trade. 

Although there are other questions involved in the Northern Securities 
case, it is upon the two discussed that the greatest stress was placed by the op- 
posing counsel, and itis the decision of the court upon these points that the 
public awaits with the keenest interest. 

While the decision of the court of last resort upon the momentous issues 
raised in the Northern Securities case is awaited with the deepest anxiety, the 
trend of opinion, as expressed in the press and elsewhere, seems to favor the 
view that the Government will prove the victor. This conclusion is reached, 
however, not from a careful weighing of the questions of law raised, but from 
considerations entirely foreign to the merits of the case. There are some who- 
professed to see the company doomed to defeat in the personnel of the court. 
They contend that from the stand taken by the various justices in certain 
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prior cases, it may safely be deducted that a majority at least will be against 
the company. Inasmuch, however, as entirely new questions are raised in the 
present suit, precedents hardly constitute a safe criterion upon which to base 
& prediction. 

There are others who argue that the court will strike down the company 
on the ground that it is subversive of the public good. Whether this view of 
the corporation’s character is sound or not, the duty of the judiciary is merely 
to interpret the law as it exists, and as the Supreme Court has repeatedly and 
insistently stated it has nothing to do with queStions of public policy, which 
are wholly and entirely for the determination of the legislative branch of the 
Government, the case of the United States vs. The Northern Securities Company 


will not be decided until the court speaks. 
A. G. Hoyt. 


REDUCTIONS IN INVESTMENT VALUES. 


Some very interesting changes in the valuation of securities owned by the 
large life insurance companies with headquarters in New York are shown in 
the annual statements now being filed with the Insurance Department at Albany. 
Nearly every security in the schedules has been revalued on a lower basis. A 
few exceptions in the Government list include a nineteen-point advance in 
Argentine bonds of 1898, five points in Havana Treasury 6’s, one point in 
Prussian 3 and 33’s, one point in Russian Government 4’s (State Nobility), four 
points in Spanish interior 4’s, one point in Swedish Government 34’s of 1961, 
and one point in Wurtemberg Goverment 3}’s. 

The heaviest losses have been sustained in marking down great blocks of 
British consols from 92, last year’s valuation, to 86, this year’s figures. Heavy 
holdings of this issue are still reported by the companies that subscribed for the 
$5,000,000 blocks at the time the last British loan was placed here by the Ameri- 
can syndicate. Altogether,about $6,000,000 in consols owned by various compan- 
ies are mentioned in the statements. Most of the Russian bonds have also been 
revalued at losses ranging from one to four points below a year ago. Similar 
reductions appear in the municipal and railroad list, where revaluations have 
been made in accordance with the general decline that has taken place in security 
prices. One feature of the exhibits is the falling off in the volume of mortgage 
investments which some of the schedules show. The full report on this decrease 
will be very interesting, as the preliminary figures confirm the general impression 
that opportunities to employ funds at favorable rates in the money market 
had been availed of by the insurance companies in preference to the more per- 
manent forms of investment. 
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UNITED STATES STEEL PROSPECTS. 


The famous remark of Andrew Carnegie that “steel is either prince or pau- 
per” has certainly found its warrant in the astonishing reversal of the steel 
business during the past few months. The net earnings of the United States 
Steel Company, which controls about two-thirds of the output of the country, 
for the June quarter of 1903 had been exceeded by only two other quarters in 
its history, while the net earnings for the quarter ending December 1903, did not 
run much above one-half of the lowest previous three months’ record. For 
the last quarter of 1902 the net earnings of the steel trust aggregated $31,985,- 
000, and for the September quarter of 1903, $32,422,000. For the December 
quarter of 1903 the net earnings were only $14,845,000, a decrease of $17,000,000 
as compared with the quarter immediately preceding, and $16,000,000 with the 
corresponding quarter in 1902. Of the total earnings in October, November, 
and December 1903, only $3,100,000 were for December. These figures indi- 
cate how disastrously sudden was the descent from the high wave of prosperity. 
The hand-writing has been on the wall for some time, but few were pessimistic 
enough to predict such a situation as was revealed. 


The following comparative statement shows the net earnings for the quarter 
beginning October 1, 1903, and ending December 31st: 


1903 1902 
October... .$7,675,141 $12,652,707 December. . . $4,977,566 
November. . 4,609,901 10,686,906 ” ... 6,617,005 
December .. 3,100,000 8,646,147 a ... 5,546,146 
The net earnings for the year 1903 compare as follows with those of 1902: 
1903 1902 
January... $7,425,775 $8,901,016 December.. $1,475,241 
February.. 7,730,361 7,678,583 ” a 51,778 
March.... 9,912,571 10,135,858 = i 223,287 
April..... 10,905,204 12,320,766 “s .. 1,415,562 
May ..... 12,744,324 13,120,930 - * 376,606 
June...... 19,992,780 12,220,362 " i 772,418 
Sealy ..... 12,384,647 12,041,914 ” 344,733 
August... 10,918,174 12,972,729 24 .. 2,054,555 
September 9,120,134 11,930,846 ” .. 2,810,712 
October... 7,675,141 12,652,707 _ .. 4,977,566 
November 4,069,901 10,686,906 ” .. 6,617,005 
December. *3,100,000 8,646,142 m .. 5,546,142 


$108,979,012 $133,308,763 December . .$24,329,751 
* Estimated. 


The net earnings of $108,979,012 for 1903 dwindled to a surplus of $11;- 
962,645 after the fixed charges, depreciation, improvement, and other charges, 
including the preferred and common dividends, were deducted. There was one 
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item which attracted general attention, amounting. to $5,750,000, which was 
deducted before the preferred and common dividends were paid. The explana- 
tion is that the deduction was made for depreciation in inventory valuations 
and for adjustment of sundry accounts. It was thought the decline in steel 
and iron prices necessitated a reduction in the inventory valuations. 

Since the October report was issued a further falling off in business on hand 
is announced. In October the steel corporation had on hand 3,728,742 tons 
of unfilled business. On December 31st it was announced that the trust had 
3,215,123 tons of unfilled orders on hand. A year ago on the same date the 
company had 5,347,253 tons of unfilled orders. The business has fallen off 
2,132,130 tons in the year. 

It is doubtful whether the steel and iron trade has ever before witnessed 
such a violent reaction as the present one. An illustration of its suddenness is 
found in the figures of the output of pig iron during 1903. In the first half, the 
country’s production of pig iron was 9,307,000 tons, which broke every record. 
In August of the second half the output was only a trifle less than the highest 
monthly figure ever reached. In November, three months later, the output 
had fallen to the lowest figure recorded in four years, and for this compara- 
tively small production it was exceedingly difficult to find a market. The 
total production of pig iron for the year 1903 will exceed 17,000,000 tons, 
which compares with a production of 17,821,307 tons in 1902, the previous 
maximum output. If the output in 1904 is at the rate.of the November 1903 
output, the total — only be about 13,000,000 tons. This example shows 

‘“‘prince and pauper” with a vengeance. 

Owing to the tremendous decrease in the earnings of the steel company 
the directors decided to pass the dividend on the common stock. This action 
was certainly justified by conditions, and was confidently expected and pre- 
dicted. Since the dividend was cut to one-half of 1 per cent in October, it was 
the general belief that it would be passed in January, and that the preferred 
dividend would remain unchanged, at least, until April. Owing to the wide 
diffusion of the common shares of the steel trust added interest is manifested 
in the prospects of an early return to the highly prosperous condition of a few 
months ago. Previous reactions in the steel and iron business have been as 
a rule astonishingly brief. In 1884, for instance, financial conditions were quite 
similar to those of the present year. Production of steel at that time fell from 
1,736,692 tons in 1882 to 1,673,535 in 1883, and 1,550,879 in 1884. But. with 
1885, the total production rose to 1,711,920 tons, not far below the highest level, 
and this total was in 1886 raised to 2,562,503 tons, and in 1887 to 3,339,071. 
From that date until 1896, there were times of depression and of activity, after 
which year began the increase in trade which has resulted in making unprece- 
dented records. 

During the first part of 1896 there existed a condition in the steel and iron 
industry somewhat analogous to the one at present. A sudden reaction had 
set in before 1896, and the volume of orders contracted violently. For some 
time after the reaction had come the various pools maintained prices at the 
level reached during the boom period. After business refused to pick up, however, 
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manufacturers began to discuss the advisability of breaking the pools and 
declaring an open market. This program was for a time strenuously opposed. 
After it was found, however, that concessions were being made by some of the 
manufacturers and prospective purchaser the pools were dissolved and cuts in 
prices made. The steel billet pool was the first to declare for an open market, 
and in December, 1896, their action was followed by the rail pool. Immediately 
after the price of rails dropped from $25 per ton to as low as $15.65 per ton. 
Trade was stimulated promptly, and marked the beginning of the most astound- 
ing expansion in American domestic trade. Whether or not the renewed activity 
in the steel business was due to the cuts in the prices of steel products is a ques- 
tion, but undoubtedly the reductions were a considerable factor. 

This same situation confronts steel manufacturers now, and as in 1896 there 
are strenuous opinions in favor of an open market and in favor of maintaining 
the existing pools. The controversy has been in progress for some time, and 
will very likely result ultimately in the dissolution of the pools, unless in the mean- 
time renewed activity is shown. It seems probable, however, that activity will 
be delayed about as long as the discussion concerning prices. Hesitancy is bound 
to be indicated by the consumer so long as there is a question as to the future 
market. And as the opinions that are expressed by both sides in the pool argu- 
ment are positive, some definite tendency will have to appear before orders in 
any amount are again placed. The general feeling is that independent manu- 
facturers have already cut prices, and some go so far as to intimate that the steel 
trust is making concessions. 

While it is frankly admitted by those identified with the steel business that 
the outlook is not very encouraging, yet they believe that once the question 
of prices is settled, business will pick up considerably. December’s falling off, 
they claim, is due almost entirely to the discussion of an open market, and there- 
fore not a fair criterion. 

With independent manufacturers the situation is not yet a distressing one. 
With the steel trust, however, the same cannot be said. At least is this true 
from the point of view of the holder of common shares. The losses that may be 
experienced by the moderately capitalized concerns will, as they have many 
times before, be made up in a short time after a season of activity begins, but 
it practically necessitates a constant continuance of such a period of remark- 
able prosperity as we have just passed through to show a reasonable margin of 
profit on the colossal capitalization of the United States Steel Corporation. 
Their capital was based, not on returns on average trade, but on the unprece- 
dented returns of the last few years. When a real distressing depression sets 
in the losses that will be experienced by this corporation will be tremendous, 
and only a prolonged season of activity will ever allow it to get on a profitable 
basis. It has already been seen that, even with a consolidation of interests, 
contractions of the demand cannot be prevented, and it is just as certain that 
arbitrary prices cannot be maintained. If orders will not come at one price, 
that price must be reduced, and if the steel trust does not take the initiative in | 
such a reduction someone else will. It is now freely predicted that if there is 
not an increased activity in the steel business the steel trust will have to make 
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some reduction in the preferred dividend. This dividend is cumulative, and 
if once the company runs in arrears on it, the common share holders will have 
to wait a long time, in the ordinary course of events, before again participating 
in the earnings. 

If the trade continues about as it is, there are two favorable factors in the 
situation, relating to the steel trust, that may aid it in continuing the full divi- 
dend on the preferred stock. These are the institution of sweeping economies, 
and an increase of the foreign trade. The former includes a severe reduction 
in wages, a readjustment of salaries, cheaper production, and the consolidation 
of constituent companies, which will in the aggregate be a considerable factor 
in the net earnings. 

. Up to a short time ago it was impossible for steel manufacturers to keep 
up with the domestic demand, and no effort was made to secure foreign orders. 
With the diminished demand at home, the foreign field will again receive atten- 
tion, and no doubt that trade will expand considerably. Prices to foreign con- 
sumers will be materially lower than prices existing here, and, while the reduced 
prices may show a profit, it is a question whether even with a largely increased 
foreign trade the net return on the large capital of the steel trust will be even 
moderate. 

Financially, the condition of the steel trust would have been better had a 
little more conservative policy been pursued by the management. It is generally 
admitted by steel manufacturers and those intimately acquainted with the steel 
market that, with the violent fluctuations always present in the industry, the 
steel company should have made every preparation during the active period to 
fortify its finan'ces for the time of depression. To do this it should never have 
paid a dividend on its common shares, but should have retained the money so 
disbursed in the treasury. There is only one reasonable explanation for the 
payment of dividends on the common stock during the last two years, and that 
is that the incorporators found this a necessary expedient to aid them in dis- 
posing of their stock to the public. 

In passing the dividend on the common stock, and in peremptorily stopping 
the conversion of bonds for preferred stock, encouragement is given that the 
management of the steel company will pursue a judicious and conservative 
course. The only difficulty is that conservatism is a little delayed, and if the 
present depression is as severe and long continued as some previous ones, the 
future of the great corporation is anything but bright. 


RECORD PRICES FOR GOLD BULLION. 


The rise in the price of gold bullion in London in December to 78 shillings 
4 penny per ounce, the highest figure in a generation, and the withdrawal of 
British sovereigns from the Bank of England for export to this country, deserve 
to be classed as historic incidents. Nominally, the limit of the price of gold bars 
paid for in Bank of England notes should be 77s. 10}d., because sovereigns are 
obtainable at the bank by notes presented for redemption, and 77s. 104d. is 
the mint price for gold, and hence the intrinsic value of the sovereign at coinage. 
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READING THE RECORDS. 


To the layman the problems of law hid away in the dust-covered books are 
dry and uninteresting. To the attorney they are full of human destiny; and to 
him as he studies them they unfold a wonderful story. 

It is what we see below the appearance of things that gives most pleasure 
to the mind and soul. The book of nature, with its infinite storg, ever changing, 
never ending, would be nothing worth save for the spiritual eyes which appre- 
ciate its beauty and interpret its symbolism. 

It is so with all of life, with life itself. It is the meaning of it all which gives 
it its interest. Blessed is he who in looking down and through things can seé the 
grandeur of a life well spent, spent in honorable service for mankind through 
one of the many useful occupations. 

And what upon the surface can be more uninteresting than the books the 
banker keeps? Yet they are not. They are instinct with life. Not only do 
they reveal the business of the bank, but rightly read they tell the story of the 
community and the individual. Not that they will in their entirety ever be 
read save by the banker for his own information, but the stories are written in 
unmistakable characters nevertheless. 

It is now known of all good business men that the bank statements of the 
country are an index to the volume of business and the general activity of trade, 
from which is argued the prosperity of the people. 

The clearances in cities are now eagerly scanned by municipalities for the 
bearing they have on the financial condition of these centers of trade, while the 
gross exchanges in the same way indicate the trend and volume of trade. 

A few years ago, when, through political agitation, the country was full 
of specious monetary reasoning, the argument of the banker against the quantity 
theory of money was amply demonstrated by taking the proportion of checks 
and money paid over the counters of a New York bank during one day. About 
4 to 5 per cent in money and the balance in checks and drafts showed that the 
money of the country was not the metallic money or currency of the Government 
but the credit-money of the banks themselves. 

And so it is—that the volume of business is shown by the clearances, those 
indexes of the amount of credits issued by the bank to carry on the transactions 
of the time. This great function of the bank, the issuing of credit and the can- 
celling of indebtedness is one of the indispensable incidents of trade. And an 
actual condition thereof is read from the records by the trained eye of finance. 
The allowances for sudden fluctuations caused by unusual circumstances made, 
these records are sufficient. They are not absolute measurements, but they are 
strong enough to be all that the wise man, schooled in the banking business, needs. 
And they are plain enough to the average business man who will read and remem- 
ber them as he follows the actual conditions about him to be all the warning he 
needs for his general outlook in business. 

In the same way the sum total of the money on deposit in the banks of the 
country is not so much an indication of the amount of currency and gold in 
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circulation as it is an indication of the credit-morfey on deposit through the 
operations of trade. Large or small compared with other periods the deposits 
denote good times or hard as the case may be. 

In the same way the trained eye of the outsider will compare the loans with 
the deposits of the banks and therefrom argue the necessities of trade. If the 
loans are straining, the deposits and the actual reserves are small, then credit 
is at the danger point. There may be sudden breaks and disastrous failures 
on hand. For when the bank trenches on its reserve it is meeting some tem- 
porary and unusual pressure, and there is a storm brewing which the practiced 
mariner will do well to discount in his own private operations. 

Men of affairs read these conditions with accuracy. For in the financial 
and commerical world the storms give certain and sure evidences of their ap- 
proach. They may be veered from their indicated paths as the storms of the 
material world, but they have their cause and end. And they may bring ruin 
to thousands remote from the seat of the trouble, even as the storm generated 
on the ocean may destroy the sleeping villages on shore. 

A few lines then in the daily paper, showing the state of the bank reserves 
or the prices of call money may be sufficient to the business man. And the man 
who does not in this day and age read these records is not a good bysiness man. 

To realize the force of this statement as to the power of a few figures, one 
has but to recall how, during the last panic, the country hung on the single 
line of type disclosing the gold reserve in the United States treasury. Hundreds 
read it from day to day with apprehension, as it was displayed prominently in 
the newspaper, who had never cared to look for it before; and newspapers made 
much over the item which theretofore had been hidden in an obscure corner of 
the financial column. 

Inside the bank the figures assume greater importance because they are 
restricted to the perusal of the banker alone. It is the best part of his skill in 
business to read them carefully and intelligently. 

In deposits and loans the banker has a register and sliding scale which 
denotes the actual operating force of the institution. True, he must submit the 
facts of both these accounts to the public on the call of the State authority, but 
he alone knows of what the accounts are actually composed. He knows, and 
the public does not, whether the accounts which go to make up the showing of 
deposits are the average accounts of a line of stable customers. He knows wheth- 
er there is in the deposit account some one large sum of money which may be 
called for at any time. He knows whether there is an account which may leave 
him without warning and take with it a lot of minor accounts which will very 
materially change the total deposits and thus the subsequent statement to 
the public. And he knows, finally, whether the reserves to pay these deposits 
are ample in the light of his inside knowledge of the management. The State 
deems these figures of condition of enough importance and revealing quality 
to demand their publication, but the banker alone knows their full significance. 

In the same way, as the trained eye of the banker looks over his growing 
loans account he can see the legitimate demand of business and the feverish 
demand. He can see the proportion between loans and deposits and cash 
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reserve changing from day to day, indicating the pressure of forces outside the 
bank, and the dangers in management which obtain from the inside. And as 
the engineer reads his steam gauge, so does the banker read these figures. 

The statement on paper is one thing and the component parts thereof, or 
of a single account, from the knowledge on the inside, is another. The loans 
account may have in it fatal defects which the sum total figures do not reveal. 
Yet to the trained eye of the banker the sum total is guide still. He knows what 
proportion of the whole sum will have to be renewed in time of panic. He knows 
the amount hidden in the whole which can be collected under pressure. He 
knows the part which is loaned outside the legitimate lines of the bank’s business 
and which must be curtailed under certain circumstances. He knows if there is 
a large note in the sum which under the conditions of a panic will become worth- 
less and which is at the time a menace to the accommodations to be granted to 
other customers if it is not a menace actually to the safety and continuance of 
the bank. Yet he watches the sum total no less carefully because of his inside 
knowledge. It is no less to be regarded because, when the components of any 
one of the major accounts in a bank be known, still the proportion of the whole 
depends on volume, and it requires the nicest adjustment of all the parts and 
their most harmonious action to make the bank perform its daily functions in 
the business world and not be the means of confining commerce somewhere along 
the line. This latter is the last thing the good banker wishes to happen, for 
the very act of curtailment recoils upon himself and the bank loses in power 
because it can not furnish the power it has. 

The cashier’s daily balance book therefore becomes the daily history of 
the bank. It is one which his trained eye and memory peruses every day and 
ponders on. It is to him the whole bank. He watches the influence of one 
account on another with a jealous eye, for each change means a little of life or 
death. 

So it is with every book and account in the bank. The meaning of the 
figures is patent to the trained eye. And a knowledge of this meaning is one 
of the necessities of conduct. 

Take the stock book. Analyzed, it will show by the frequency of its trans- 
fers and the direction they take the standing of the bank in the investment 
world. The number of the transfers of stock will indicate something of the 
rise or fall of prices and whether or not there is a demand for the stock as com- 
pared to the usual demand for such investments. If there is little transferred 
it may mean there is a dearth of buyers and the stock does not stand well in 
the market. Or it may mean that it is in the hands of investors who are unwill- 
ing to part with it at any price. The frequency of the transfers of the stock 
which is for sale may be read as an accurate index. 

Take the remittance register. This is surely an uninteresting book. It 
merely serves to keep a copy of each check or draft which is sent to another bank 
for credit and collection. And yet to the man who thinks as he daily fills its 
columns it will tell the varying story of the industries of the place. It will 
tell of the kind of business done by the depositors of the bank. It will tell all 
the sources of income, of the toil and industry of the community in which the 
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bank is located. The eye of the trained officer, arid of the clerk who records 
these instruments, noting the names and places whence come these tokens of 
trade transactions will be able to tell what his customer is doing and will be 
forewarned as to the subsequent calls for the money which they represent while 
they are a part of the daily deposits of the institution. Such knowledge is 
indispensable to good conduct. 

The most important part of the records to the banker himself is the revela- 
tion they make concerning the customer. By the close scrutiny of a customer’s 
account, coupled with the general observation of the man in the community of 
business, the banker is enabled to tell about what he is doing. He can at least 
verify the account which the customer gives of himself. And as credit must be 
based on some kind of information it is to the interest of the bank the officer 
be able to look through the dry figures and make them speak with the force 
of conviction concerning the dealings of the aforesaid customer. 

Thus the banker if he will watch the amount of the daily deposit ticket of 
a merchant over a period of time he will be able to form a just and true estimate 
of the amount of business he is doing. This fact coupled with the banker’s 
general knowledge of what others are doing under the same conditions in the 
same line of business will make him cognizant of the profit-earning capacity 
of his customer. Then, coupled with the size of the stock of the dealer under 
examination and his visible expense account, the banker can tell whether he 
is going forward all the time or falling behind, in a word, whether he is making 
money or losing it. When it comes to disbursing the credits of the bank such 
information as this is the very safety and perpetuity of the bank. 

So, too, a comparison of the account the customer keeps and the general 
state of his business disclosed thereby with the notes which the bank has of 
his will tell the watchful officer what his own future conduct should be. Every 
banker can relate incidents of this kind where he has acted on this sort of infor- 
mation and made himself safe. It is not only interesting, it is imperative as a 
study. 
The account of a merchant was small. It revealed a business which, 
measured by a reasonable profit on the daily sales, would not pay the running 
expenses, let alone support the families of the proprietors. The methods of 
business were as far as they went good. But the strain of the firm to make a 
good showing for their creditors for goods was palpable. The deposit was almost 
inevitably accompanied by an order for drafts ostensibly to remit at once for 
small bills of goods or for the daily payment on a large one. The account would 
gain a few dollars a day for weeks and then it would drop suddenly under the. 
extra pressure for drafts until the balance was almost nothing. To outside 
appearances the firm was doing a small and economical business. They adyer- 
tised quite extensively. Still, even to casual observation, they were not gaining 
in their trade, their accounts could not be estimated, they renewed their notes 
to the bank regularly and did not lower the debt or change it. They had a 
small stock the value of which could only be conjectured from its appearance 
on the shelves. The note was called! It was paid and the account of the cus- 
tomer changed in consequence to another bank. In about a year they turned 
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their stock over to satisfy creditors who were entirely outside of the line of legi- 
timate business and these creditors lost heavily by them. It was claimed that 
their commercial credit was saved. The stock was of the most meager kind. 
Only the skillful reading of the accounts and study of conditions justified the 
course of the banker in closing out an account which on its face was honorable 
and businesslike. The business in question had been subsisting upon outside 
loans and was in reality losing money all the time. 

Again, the scrutiny of the customer’s account will disclose not only the 
state of his business but the methods of his business practice. Thus a chapter 
might be written on the matter of overdrafts, those red signals of danger which 
the bank finds so reprehensible. They may indicate a strain on the part of the 
customer. If they are made to pay sight drafts they may denote the waning 
of the customer’s credit with the wholesaler. They may indicate a careless 
method of keeping his accounts both with the creditor who furnishes the mer- 
chant with his goods and with the bank which may be furnishing him credit as 
well. 

His close checking, his desultory remittances, each are sufficient to set the 
mind of the observing banker at work. Quietly he puts his inside knowledge 
and his outside information together and makes up his mind as to what the cus- 
tomer is doing. And woe be to the customer whose professions to his banker 
are not borne out by the speaking account of his business found in the figures 
which his dealing with the bank write down. For if there is a discrepancy here 
then the banker is immediately on his guard. 

So much does credit depend on the account which the customer keeps 
with the bank that there is a quasi-custom of measuring the volume of the 
individual credit by the size of the account. This practice we hold should 
always be taken with a grain of salt. And it is true also that for the very pur- 
pose of gaining a larger line of credit, the rascal sometimes tries to stuff his 
deposit account with the bank. But there are ways to detect this also to the 
experienced eye. And once it is discovered that is an end to the credit rela- 
tions with that particular bank. 

A young man deposited quite a sum of money in the bank when he came 
tothe town. He was unable or did not desire to find suitable employment. He 
did nothing. Week by week his account went down. There was no evidence 
of special dissipation, though the amount used was beyond the needs of frugal 
living. Nota dollar was added to the account. No special attention was paid 
to the matter save to be extra careful as to overdrafts. In time the account 
was closed. As far as the bank was concerned the young man had obeyed all 
its laws. But he had not paved the way for the granting of a credit should 
he have been fortunate enough to embark in a small business. The nature of 
the account had barred him from that. 

And so it is that not a single act of the customer, touching the business 
which all centers in the bank, but can be read to a certain extent by the alert 
mind of the banker. The fitting of these inside facts to outside rumors of the 
doing of the individual the banker does unconsciously almost. He keeps his 
own information and gains all he can from the outside. His results are seldom 
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wrong. The doing of this work successfully is a test of the acumen of the banker. 
It is his daily reading. It becomes a pleasure. In the same way it becomes 
his duty to scrutinize the work of his clerks. It is the business of the cashier to 
so supervise the methods of checking and counter-checking accounts that no 
clerk can default in his trust for very long at a time. This is not so pleasant 
reading as that we have outlined, but it is necessary and is done. 
This general reading of the dull figures of the bank’s work soon becomes 
a passion and a pleasure to the banker. Many a tale is told of riches and poverty 
and pain. The cipher code is full of mystery that unfolds as it is read. Woe 
to the banker who fails to read it aright. 
CHARLES W. STEVENSON. 


BRITISH FOREIGN TRADE. 


Last month’s board of trade statement of Great Britain’s foreign trade 
for the year was in many respects a notable showing. Both in total trade and 
in merchandise exports alone it broke all records. There are, however, some 
other noteworthy comparisons. The high water mark in this country’s export 
trade was the calendar year 1900, when we sent out $1,477,946,000. England’s 
exports for 1903 were $1,802,235,000. The comparison with England’s own 
former record is equally striking. In 1890 British prestige in the world’s markets 
was at its highest; yet its exports then were only $1,317,650,000. This is an 
increase of $482,000,000 in the thirteen years. The American export trade 
made a larger increase in the period. In 1890 we exported $857,828,000; so 
that the gain in the thirteen-year period (taking the 1900 maximum) was $622,- 
000,000. It was evident enough that, though England was expanding its 
exports, we were increasing faster. A more recent and perhaps more noteworthy 
comparison is that in the three years since 1900, while English exports have 
increased $346,000,000, our own export trade has decreased about $10,000,000. 


INVESTMENTS NOT AUTHORIZED. 


Attorney-General C. W. Mullan of Iowa has decided that the savings banks 
of that State are prohibited, according to the statutes, from investing their 
funds in the capital stock of another bank or trust company. In this ruling 
Mr. Mullan agrees with ex-Attorney-General Remley, who, in his opinion on 
the subject, stated that the “‘purchase of stock by a savings bank, either of 
another bank or another corporation, is not one of the investments which the 
statute authorizes; hence such investments are prohibited by law.” The ques- 
tion in the present instance was brought up through inquiries concerning the 
matter made to the State Auditor. 
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DIRECTORS’ LIABILITY ON DIVIDENDS. 


Numerous suits have recently been brought against the directors of cor- 
porations who have declared dividends during periods when the earnings of 
the company would not warrant it. The general charge is that these earnings 
have been paid out of the capital, and that such action being a manifest breach 
of the duty which each director owes to the stockholders of the corporation 
he represents is a legal offense. 

By the term “capital” is meant the amount of money or property sub- 
scribed and paid in, or secured to be paid in by the stockholders for the purposes 
of the corporation. The capital to be employed in a corporate enterprise is 
quite as essential as the nature of the business. The amount is specified in the 
chgrter, and in the absence of statutory provision no change can be made in 
this amount by the directors without the consent of all the stockholders. Against 
the dissent of a single stockholder no change in the nature of the business nor 
any reduction in the amount of the capital can be made by the directors. 

Statutes have been enacted in nearly every State against the payment of 
dividends out of capital. They do not all provide, however, that such an act 
is illegal whether or not the corporation is in a solvent condition. As a general 
rule they render the directors liable for paying a dividend when they have not 
provided for the payment of the corporate debts, and make them liable only to 
the amount of the debts, in case the corporation becomes insolvent. They 
have been framed mainly for the protection of creditors rather than stock- 
holders. Only a very few States have enacted statutes which make the directors 
liable to the stockholders for declaring dividends out of capital. Independent 
of statutory enactments, however, any director who votes for a dividend know- 
ing that it can only be paid out of capital is liable to all stockholders who have 
not participated in declaring the unearned dividend. His liability is one exist- 
ing at common law and is due to the nature of the relation he bears to the 
corporation and the stockholders. 

As the duties of directors depend largely upon the particular circumstances 
of each case, no term has been found which fully described this relation. At 
different times and under different circumstances they have been called “‘trus- 
tees,” “‘agents,” and “mandatories.” It is well settled, however, that the rela- 
tion is fiduciary in character. The rules of law governing the liabilities of a 
trustee to his beneficiary are in a large measure the same as those governing 
the liabilities of directors to stockholders. It is a commonly accepted principle 
of law that no person holding a position of trust may make any profit for himself 
out of his fiduciary relation. If a trustee impairs the fund which he holds in 
trust, he can quickly be called to account in a court of equity. Similarly, 
a director who votes for a dividend which can only be paid out of the capital 
of a corporation, and thereby wastes its assets, can be made ane to the 
stockholders and the corporation whose interests are in his care. 
Where dividends are paid out of capital, the liability of each director de- 
pends, of course, on the part he took in declaring the dividend, and whether 
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in voting for, or in acquiescing in its being declared»he had knowledge that a 
part of the capital and not net profits of the corporation was to be distributed 
to the stockholders. He can not be held liable for dividends declared at meet- 
ings of the directors at which he was not present and took no part. If he was 
present, however, at the meeting when the dividend was declared, and did not 
vote, but neglected to enter his dissent, he may be held to have consented to 
the illegal payment of dividends and to have committed a breach of his duty 
to the stockholders. As in the case of a trustee, the liability of a director depends 
upon the amount of care he exercises in performing the duties of his office. 
Trustees are not liable for the wasting of trust funds, provided they have been 
diligent in performing the duties of their trust and have used ordinary care and 
prudence in management. Similarly, directors who have not participated in 
the illegal acts of their fellow directors may escape liability for them if they 
have exerted the proper amount of care and attention to the duties of their 
office. 

The usual defense of a director, when sued for authorizing the payment 
of dividends out of capital, is that he believed actual profits had accrued. Of 
course, if a director acts under the mistaken belief that there are profits when 
there are none, and he has so acted in good faith and with ordinary care and 
prudence, the stockholders can not hold him liable for the misappropriation 
of the assets of the corporation. Whether he has so acted is a question of fact 
which must be determined in every case. There is a recent English case to the 
effect that where dividends have been illegally paid, by reason of the fact that 
bad debts have not been charged off, a director who has acted in good faith 
and relied upon the statements of the officers of the company in voting for the 
dividends is not liable to repay the same in a suit brought against him for the 
benefit of stockholders. Generally, a failure to look carefully into the reports 
of cashiers, treasurers or auditors has been held to be a failure to exercise such 
diligence as the position of director requires. Prima facie it is a duty of the 
director to know the exact status of the affairs of the corporation. The fact 
that he receives no immediate compensation for his work does not free him from 
liability. The prestige he may acquire in acting as the director of a corporation 
is generally supposed to form a sufficient consideration for his performing the 
duties of his office in a proper manner. Directors may, if acting in good faith, 
make grave errors of judgment and still be free from personal liabilities, but 
where they surrender their judgment to others, they may be held liable. 

A delusion under which directors labor who declare dividends to be paid 
out of capital, is that as the declaring of dividends is the joint act of them- 
selves and their fellow directors they are only liable jointly with the other direct- 
ors. There are statements in some cases which would seem to uphold this 
theory, for it has been argued that as a director can not declare a dividend by 
his own unaided act, he should not be held individually liable for the joint 
action of himself and other directors. Such a theory, however, fails to take 
cognizance of the legal maxim that ‘‘wrong-doers are severally as well as jointly 
liable for their wrongs.” It has been decided in a number of cases as well as 
authoritatively laid down by a great many writers that where trustees waste 
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the funds committed to them in trust, they are severally as well as jointly liable. 
Directors, as they occupy a trust relation, are bound by the same rule of law. 
To illustrate: A, B and C are directors of a corporation and declare a dividend 
out of capital. A stockholder can recover from A without joining B and C. 
A has participated in the commission of a wrong for which he is individually 
liable and for which he can not demand contribution from B and C. The rule 
is well stated by Thompson in Section 4582 of his work on Corporations. 


‘Where the object of the suit is to charge the directors with a liability, 
in behalf of the corporation of the stockholders, for breaches of trust, it 
is not necessary to join as parties all who have concurred in the breaches 
of trust complained of, but relief may be had against any or all of those, 
if there are several trustees, who are all implicated in a common breach of 
trust, for which the cestut que trust seeks relief in equity, and he may bring 
his suit against any one of them separately, at his election, the tort being 
treated as several as well as joint.” 


It is much easier to state the substantive law governing the liability of 
directors to stockholders than to prescribe the form of proceeding which should 
be taken by the stockholders against the directors. The customary proceeding 
in the State of New York is a suit against the directors declaring the illegal 
dividends, by the complaining stockholder on behalf of himself and all other 
stockholders similarly situated. If the corporation becomes insolvent and goes 
into the hands of a receiver, suit may be brought by the receiver against the 
directors consenting to the illegal dividends. In case the dividends have been 
declared but not paid the quickest and surest method of preventing the illegal 
payment is to institute injunction proceedings. 

This article discusses chiefly the liability of directors to stockholders as 
it exists at common law, independent of statutory enactments. Only a few 
States have enacted statutes which give the stockholders the right to sue direct- 
ors severally or jointly for the illegal payment of dividends. A law of this 
character should, however, be passed and should clearly state the liability of 
directors to stockholders and prescribe a form of remedy which the stockholders. 
may pursue in cases where palpable fraud has been committed. 

JosePH S. FREEMAN. 


BANK OF FORMOSA. 

The Bank of Formosa was established in 1897 to furnish capital for the 
development of the natural resources of Formosa, assist the growth of commerce, 
and serve as an agent for the treasury department of the Government. The 
Imperial Government subscribed one-fifth the capital and remitted the dividends. 
on its shares for five years, during which it agreed not to sell. The remitted. 
dividends must be held to strengthen the reserve of the bank. 


le. 


nd 


lly 
ule 


ty, 

1t 
1es 
se, 


ng 
ng 


ld 


ng 
yal 


1er 


he- 
ce, 
he- 
ds. 
ed. 


RAILROAD RESULTS OF A YEAR. 25 


* 


RAILROAD RESULTS OF A YEAR. 


The preliminary report of the Interstate Commerce Commission this year in- 
cludes a comprehensive abstract of the Fifteenth Annual Report on the Statistics 
of Railways in the United States for the year ending June 30, 1902. 

To present concisely the results of railway operations, the commission 
issues each year a preliminary report on the income account of operating roads, 
which is published in advance of the full report on railway statistics prepared 
by its statistician. For the past fiscal year this report comprises returns for 
roads representing 201,457 miles of line, or about 98 per cent of the mileage that 
will be included in the final report. The chief results of this compilation are given 
in the following statement: 

The gross earnings of the railways for the year ending June 30, 1903, on 
the mileage stated, were $1,890,150,679. The gross earnings for the previous 
year, on 200,154 miles, as shown in the final report, were $1,726,380,267. Pas- 
senger earnings amounted to $508,683,009, and freight earnings to $1,335,768,- 
581. Miscellaneous earnings connected with operation were $45,699,089. 
Gross earnings from operation averaged $9,382 per mile of line. This average 
is $757 larger than the average as shown in the complete report for 1902. 
Of the gross earnings per mile of line, $2,525 were assignable to the passenger 
service and $6,630 to the freight service. The operating expenses of the roads 
reached a total of $1,248,520,483. This aggregate is equivalent to an expendi- 
ture of $6,197 per mile, or of $620 more per mile than was shown in the complete 
returns for 1902. The net earnings thus shown for the year 1903 were $641,- 
630,196. Those of essentially the same lines for the year 1902 were $607,- 
547,926. On the same mileage basis the net earnings averaged $169 more per 
mile for 1903 than for the previous year. 

The total net income of the roads included in this advance report was $734,- 
709,435. This amount includes $93,079,239 received as income from cor- 
porate investments and miscellaneous sources. The aggregate of the deductions 
from income was $643,546,723. The principal items comprised in these deduc- 
tions were interest on funded debt, rents of leased lines, permanent improve- 
ments charged to income, taxes (which were $52,960,004), and dividends. 
The resulting surplus from operations was $91,162,712. The full report for 
1902 showed a surplus of $94,855,088. 

The dividends declared during the year ending June 30, 1903, by the rail- 
way companies, for which returns appear in the preliminary report amounted 
to $159,310,010. This sum exceeds that representing the dividends of corre- 
sponding lines for 1902 by $9,589,700. It should be understood that the prelim- 
inary report, being compiled from the returns of operating companies only, does 
not include any statement of the dividends that are declared by those subsidiary 
companies which have leased their property to others for operation. 
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CASH HOLDINGS OF NATIONAL BANKS. 


One of the most perplexing facts in the country’s full national bank returns 
sent out from the comptroller’s office last month was the continued decrease 
in cash. During the ten weeks’ intervals between September 9 and November 
17, cash holdings of the national banks decreased $34,700,000. This is much the 
largest decrease of any autumn season since 1899, when gold exports were in 
progress. The striking fact this season is that the decrease has occurred in the 
face of gold imports and of an increase in the country’s circulating medium 
(exclusive of bank notes) amounting during that period to fully $30,000,000. 

As compared with a year ago, this showing is equally remarkable. Cash 
reserves of all these banks show up smaller by $14,000,000 than they were at 
the same time in 1902; yet money in circulation, exclusive of bank notes and of 
the treasury surplus, had increased $50,000,000. As compared with this time 
in 1901, the country’s money circulation (again excluding bank notes) has in- 
creased $124,000,000; yet cash holdings in the national banks decreased. 

As against this erratic movement of cash reserves, it is a curious fact that 
the decrease of $56,000,000 in national bank loans, since September 9, is the first 
decrease shown in any of the twenty statements issued since the close of 1899. 


THE PANAMA SECESSION. 


The secession of Panama and its recognition by the United States are a blow 
to the hopes of one class of people not politically involved. Holders of Colom- 
bia’s bonds had been looking wistfully at the $10,000,000 which that company 
was to get on ratification of the canal treaty. Some $13,000,000 bonds. of (‘olom- 
bia, on which no interest had been paid since January, 1899, were tossed about 
the London Stock Exchange, three years ago, at 1114 cents on the dollar. The 
canal negotiations shortly began; in 1901 the price got up to 1714; in 1902 
to 20%. Last April they touched 3214, and even last month the price closed at 
2414. More recently they sold in London at 17%. 

In all probability the bonds are now worthless. They are the remains of an 
old issue of 414 per cents, on which Colombia defaulted in 1880. In 1896 the 
bondholders persuaded the delinquent state to fund the old bonds and accrued 
interest into a new loan to pay 114 per cent in 1897, 2 per cent in 1898 and 3 per 
cent in 1899 and thereafter. Colombia did its duty up to the July payment of 
1899, which was at the 3 per cent rate; then it stopped. 

There have been some intimations that the London committee of Colombian 
bondholders might open negotiations for a partition of this indebtedness between 
Colombia and Panama. 
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NATIONAL BANK RATIO OF RESERVE. 


The Comptroller of the Currency’s full compilation of reports of the country’s 
national banks under the call of November 17th shows that the ratio of reserve has 
fallen to a very low figure—only nine-tenths of 1 per cent above the legal mini- 
mum. This is due partly to the $18,000,000 decrease in reserves of eastern banks 
during the year, but chiefly to an enormous increase of individual deposits of inte- 
rior banks; this increase over November, 1902, being $34,900,000 in the South, 
$42,600,000 in the Middle West, $13,300,000 in the further West, and $17,200,000 
on the Pacific Coast. The eastern States report decrease of $71,000,000. This 
is a striking illustration of the varying tendencies throughout the country. 
But cash reserves also decreased $17,600,000 in the eastern States, increasing 
moderately elsewhere. It is a noteworthy fact that while the total cash supply 
in national banks has decreased $12,900,000 from a year ago, the South, the 
trans-Mississippi States, and the Pacific Coast have all made substantial gains. 


GOVERNMENT FINANCE PROSPECTS. 


Secretary Shaw figures out $14,000,000 surplus for the fiscal year 1904. He 
reaches this estimate by assuming $34,000,000 decrease in customs revenue. 
Such revenue has already decreased $15,000,000 since June 30th, which would 
give some force to the secretary’s estimate. Hitherto, Mr. Shaw’s forecasts 
have been pretty accurate. A year ago, he predicted a $43,000,000 surplus 
for the fiscal year 1903. It turned out $54,200,000, and the difference was ex- 
plained by the falling of expenditure $13,000,000 below the department esti- 
mates. A year before, he predicted $100,000,000 surplus for 1902; the surplus 
was $91,200,000. The prophecy for 1901 did still better. He named $80,000,- 
000 surplus, and the result was $77,700,000. . 
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DEPARTMENT OF COMMERCE 
AND LABOR. 


Secretary Cortelyou, head of the new De- 
partment of Commerce and Labor, in his 
first annual report has made a detailed state- 
ment of the accomplishments, scope, and 
plans of the bureau. Most interesting in 
this outline are Secretary Cortelyou’s state- 
ments of the attitude of the department 
toward the problems of labor and of corpora- 
tions, which are to be dealt with by special 
bureaus, according to the scheme of organiza- 
tion which he announces. 

Secretary Cortelyou defines the attitude of 
the new department toward disputes between 
labor and capital as a purely educational one. 
He says: : 

“The department has no executive func- 
tion relative to the settlement of labor dis- 
putes. It cannot interfere on behalf of either 
employer or employe in controversies arising 
between them. The department is author- 
ized by law only to correct and make public 
any information drawn from conditions in 
this or other countries which will be helpful 
in bringing about fuller knowledge and better 
understanding. Employer and employe are 
dependent upon each other, and the recog- 
nition of the welfare of each and of the means 
of assisting in securing that welfare will be 
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assiduously cultivated. All possible means 
of an educational nature will be employed to 
induce the representatives of labor and capital 
to conduct their affairs on a basis which shall 
not interfere with the general welfare of those 
not engaged in the disputes. 

“The department’s statistics on labor will 
be gathered fairly, given out fairly, and as 
far as possible will be made to represent exist- 
ing conditions. Whatever rearrangement 
may be found necessary in any of the duties 
now assigned to the bureau, the great interests 
of labor and of industry in their broadest 
sense will be subserved.” 

The attitude of the department toward cor- 
porations is discussed at length in the report. 
Secretary Cortelvou says, in part: 

“The creation of the bureau of corporations 
was viewed by some with alarm, or at least 
with suspicion. It was feared that the powers 
granted might be hastily or inadvisedly used 
to the injury of legitimate enterprise. No 
such purpose actuated the framers of the law; 
no such purpose will control its administra- 
tion. 

“Many corporations have been granted im- 
portant privileges by the public, and some of 
these corporations, through the consolidation 
of capital, have acquired extensive influence 
in the industrial affairs of the country. Such 
privileges, if used improperly, not only retard 
the progress of industry, but frequently breed 
corruption in politics. The legislation creat- 
ing the bureau of corporations was the expres- 
sion of a popular belief that further safeguards 
should be provided for the regulation of busi- 
ness enterprises to which special privileges 
have been granted by the people. Publicity 
will disclose unfair dealing, dishonesty, and 
corruption; but if properly enforced, it will 
not disclose to trade competitors the fruits of 
individual thrift and initiative, nor permit 
in any other manner the invasion of private 
rights.” 

In defining the duty of the bureau of corpo- 
rations, Secretary Cortelyou states that it is 
“to gather information on the subject of in- 
terstate and foreign commerce, to investigate 
the organization, conduct, and management of 
corporations and joint stock companies en- 
gaged in such commerce (other than common 
carriers subject to jurisdiction of the inter- 
state commerce commission), to report the 
results of such investigations to the President 
through the Secretary of Commerce and La- 
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bor, and to compile and publish useful infor- 
mation concerning corporations engaged in 
interstate and foreign commerce, including 
insurance companies.” 

The new department will include, in addi- 
tion to the bureaus of labor and corporations 
mentioned above, bureaus of manufactures, 
statistics, the census, fisheries, navigation, 
immigration, standards of weights and meas- 
ures, coast and geodetic survey, and steam- 
boat inspection. The lighthouse board also 
will be shifted to the new department as a 
special bureau. Marine affairs will occupy 
such an important place in the department’s 
work that the different marine bureaus will 
be concentrated under an assistant secretary. 
The department is also considering the estab- 
lishment of a national aquarium in connection 
with the bureau of fisheries. 

July 1, 1903, the personnel of the depart- 
ment comprised a total of 10,125 employes, 
1,289 of whom are in Washington. The ap- 
pointments have all been made under strict 
civil service regulations. 


PURE OLIVE OIL. 


On the Windermere Ranch, La Mirada, 
California, owned by Andrew McNally, 
of Rand, McNally & Co., are growing 
50,000 bearing olive trees, from the fruit 
of which is made, on the ranch, the Mc- 
NALLY OLIVE OIL. 

The olives are carefully selected and 
crushed in a modern olive mill, under the 
supervision of a practical chemist, pro- 
ducing an oil absolutely pure and of de- 
licious flavor. It is sweet and palatable, 
and free from any taste of grease or oil. 


A recent publication says: 

“We export 800,000 barrels of cotton seed 
annually. Two hundred thousand barrels go 
to Marseilles (France), where it enters into 
the famous olive oil of commerce. A little 
peanut oil gives it that greenish tint.” 

Address, 


WINDERMERE RANCH, 
Room 631, 168 Adams St., 
CHICAGO. 

The “McNALLY OLIVE OIL” is guar- 
anteed absolutely pure and each bottle 
has a guarantee label. 

If your grocer or druggist cannot sup- 
ply you, it will be sent, express prepaid, 
at following prices: 

Large 22 oz. bottle............$ 1.25 

Small 11 oz. bottle............  .765 

Case of 12 large bottles....... 10.50 

Case of 24 small bottles....... 11.50 


DEPARTMENT OF COMMERCE AND LABOR. 


BANKING AMALGAMATION 
ABANDONED. 

It is officially announced that the proposed 
amalgamation of Lloyds Bank and the Man- 
chester and Liverpool District Banking Com- 
pany is not to be proceeded with. There has 
been a good deal of talk in connection with 
this matter regarding the objections alleged 
to exist to the process of bank amalgamation 
when it is carried to such an extent that indi- 
vidual institutions attain a position of excep- 
tional power. That is a subject upon both 
sides of which there is much to be said, but 
in all probability, local sentiment in Man- 
chester and Liverpool had more to do with 
the abandonment of the project than any 
other consideration. In both these centers 
strong opposition to the idea of joining the 
fortunes of the bank with that of a London 
institution was expressed, and whether this 
objection was well founded or not, it was 
a matter that the directors could not afford 
to ignore. 


FORCING DIRECTORS TO ACT. 

Superintendent Frederick D. Kilburn of the 
New York State Banking Department sounds 
a warning against the continuance of “one- 
man” management of banks. In his annual 
report to the legislature Mr. Kilburn refers 
to the closing of several banks recently be- 
cause the directors shirked their duties and 
permitted a single officer to administer the 
affairs of the institution, which resulted in 
embezzlements. 

Mr. Kilburn recommends that the banking 
laws be amended so as to require a compulsory 
examination of banks by their boards of 
directors, or an expert accountant represent- 
ing the directors, at least once every six 
months, and that reports of such examina- 
tions be filed with the State Banking Depart- 
ment. These examinations are to be in addi- 
tion to the one which the State Banking De- 
partment is required to make each year. 
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THE MEXICAN BANKING LAW. 


Joaquin D. Casasus has written an inter- 
esting work on the banking law of Mexico. 
He says that it deals with three kinds of 
banks. These are banks of issue, mortgage 
banks, and agricultural banks. The under- 
iying principles of the law are twofold—viz.: 
banking freedom and Government interven- 
tion in the organization and management of 
institutions of credit. 


Mr. Casasus says: “It might seem at first 
sight that the two principles are not com- 
patible, and yet they are harmonized admi- 
rably. 


“The Mexican legislator has recognized that 
commerce and industry, as well as the national 
agriculture, need for their development a free 
system ot banks in order that the latter may 
offer to them abundant capital at a low rate 
of interest, but at the same time the legislator 
has considered that the banking business 
ought not to be left completely open to unre- 
stricted competition, and that the Govern- 
ment should exercise an intervention calcu- 
lated to correct abuses and obviate dangers. 


“Credit facilities in order to be efficacious 
must have ample liberty in which to expand, 
but at the same time the authorities ought to 
guarantee compliance with certain principles 
that are the basis of credit.” 

The law provides that the banks of issue 
and discount may be established in all the 
States and Territcries of the Republic, with 
the exception of the federal district where the 
concessions of existing banks are respected. 
The banks of issue and discount are the only 
ones authorized to issue bills payable at sight 
to bearer. 


The precepts governing the issuance of notes 
are as follows: 


First. The issuance of notes must not be 
in excess of three times the capital stock 
actually paid, nor should it, plus the sum total 
of deposits payable on demand, or at or more 
than three days’ call, be more than twice the 
holdings of the bank in specie and in gold and 
silver bullion. 


Second. Loan and discount transactions 
can not be entered into for a longer time than 
six months, nor with less than two responsible 
signatures, unless a collateral security be 
offered. ; 
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Third. No transaction secured by mort- 
gage can be entered into. 


“The foregoing,” Mr. Casasus says, “‘in the 
opinion of the Mexican legislator, are destined 
to eliminate the dangers which beset banks of 
issue, while enabling those institutions amply 
to subserve the interest of industry and 
commerce.” 


Mr. Cusasus lays special stress on the prin- 
ciple that banks of issue should not be allowed 
to tie up their capital for long periods of time. 
He says: 

“Whenever banks of issue have become 
insolvent, whether in countries where the 
system of banking monopoly prevails or 
where banks may be founded freely, such 
catastrophies have been almost always occa- 
sioned by the fact that their Governments or 
private persons have owed them money for 
long periods of time, either by virtue of the 
original terms of the loan or because the 
borrowers were unable to pay within the 
periods agreed upon. : 

‘“‘When Governments are unable to pay 
back the loans which they have negotiated 
with the banks they are in the habit of releas- 
ing them from the obligation of redeeming 
their notes on demand, which, therefore, 
become legal tender. The Mexican law has 
sought to avoid these excesses, and, in laying 
down scientific principles to regulate the cir- 
culation, has, as a necessary consequence, 
prohibited operations that might endanger 
the redemption of notes.” 


In order to prevent the multiplication of 
banks of issue the law grants exemption from 
taxes only to the first banks established in 
each of the States and federal territories. 


TRANSVAAL GOLD PRODUCTION. 


The Transvaal Chamber of Mines has an- 
nounced that the output of gold from the 
Witwatersrand district for the month of 
November amounted to 272,107 ounces, val- 
ued at £1,155,836, and from the outside dis- 
tricts 7,706 ounces, valued at £32,735, mak- 
ing a total of 279,813 ounces of fine gold, 
valued at £1,188,571. This compares with 
284,544 ounces, valued at £1,208,669, in 
October, 1903, and 187,375 ounces, valued 
at £795,922 in November, 1902. 





1e 


of 


ly 
id. 


ne 
he 
or 
ch 
a- 
or 
or 
he 
he 
he 


an- 
the 


-al- 
dis- 
ak- 
old, 
vith 


ued 





BANK NOT LIABLE. 


The supreme court of Minnesota, in the 
case of the Scanlon-Gipson Lumber Company 
vs. TheGermania Bank of Minneapolis recent- 
ly handed down a decision which gives some 
pertinent legal information about the impor- 
tant purpose of the pass or deposit book. 


The lumber company had sued the bank to 
recover $4,040, which it claimed the bank 
had unlawfully paid its bookkeeper, Cross, 
who is now serving a term in the State re- 
formatory for stealing. It had been the prac- 
tice of Cross to deposit checks in the bank for 
the firm and to take out such sums which he 
converted to his own use. 

The court held that the bank was not neg- 
ligent, but that the responsibility rested on 
the firm. The members did not examine 
either the accounts of the bank or the bank 
book during all the time the peculations oc- 
curred. 


Following is the syllabus of the court’s 
opinion: 

First. It is within common knowledge that 
the object of a bank pass, or deposit book, is 
to inform the depositor from time to time 
what the condition of his account is as appears 
upon the books of the bank. When such a 
book is sent to the bank to be written up and 
returned with cancelled vouchers, it is in 
effect a demand on the part of the depositor 
to know what the bank claims to be a state- 
ment of his account, and a return of the book 
with the vouchers is an answer to that de- 
mand. 


Second. Held, that the testimony was 
sufficient in this case to warrant the jury in 
finding that the defendant bank had properly 
accounted to plaintiff for the amount of cer- 
tain checks which had been collected by it, 
through a clearing house, which amount un- 
doubtedly had been received in cash from the 
bank by an employe of the plaintiff who 
assumed to have authority to receive the 
money. 

Third. Held, further, that the testimony 
in other respects was sufficient to sustain a 
verdict in favor of defendant. 

Fourth. Held, further, that, on the testi- 
mony, the case is one in which the doctrine is 
strictly applicable, that where a loss must be 
borne by one or the other of two parties it 
should fall on the one through whose fault or 
negligence the loss occurred. 


BANK NOT LIABLE. 
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This decision should be a warning to busi- 
ne$s men who may be careless about fre- 
quently examining pass books which they 
permit to be in the continued keeping of 
“trusted employes.’ Some of the heaviest 
recorded embezzlements have been accom- 
plished through methods that could have been 
exposed had careful tally been kept on pass 
books. . 

Banks do very many important personal 
services for their customers, but to hold them 
responsible for management of the private 
business affairs of their customers is not to be 
expected. Pass books have an important use, 
as the court’s opinion shows, and it is not the 
fault of the bank, but of the customer, if they 
are not put to the use for which they are in- 
tended.—Commercial West. 


CRITICISM OF CURRENCY SYSTEM. 


The London Statist, in its article on Amer- 
ican currency, makes these three points: 

First. The national banking law requires 
every national bank to keep, at all times, and 
under all circumstances, a fixed proportion 
of its deposits as a reserve in cash. This is a 
locking up of immense masses of money all 
over the United States. It is, the Statist says, 
indispensable that banks should keep reserves, 
but it is obvious that a reserve is utterly 
useless if it can not be employed in a time of 
emergency. 

Second. The law requires the issue of 
national bank notes based on securities of 
the interest-bearing bonds of the United 
States. The result of this is that on the first 
of November the total note circulation of all 
the national banks was:about $420,000,000, 
or not very much more than half the capital 
of the banks. At the same time that it re- 
quires bond security for note circulation, the 
law requires the same security for Treasury 
deposits in the banks of Government money. 

Third. The Treasury system needs reform 
in that there is no adequate way by which all 
of the available cash balance of the Treasury 
can be deposited in the banks. 


Soliciting Business 
by means of advertising is a matter of 
keen importance to every banker. But 
it_must be judiciously done. Rice’s 
“Practical Bank Advertising” points out 
to you the proper way. Just give it a try. 
$10, delivered. Sample pages free. 
FREMONT PuBLIsHING Company, FREMONT, OHIO. 
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INTERNATIONAL EXCHANGE. 

A practical work on the foreign department 
of banking and its management by American 
bankers has been supplied by Mr. Anthony 
W. Margraff of Chicago, manager of the for- 
eign department of the National Bank of the 
Republic, and formerly associated with the 
like department in the Union National Bank, 
both of Chicago. ‘‘This is the business ordi- 
narily called foreign exchange,’ says the 
writer of a review in the Chronicle, “but Mr. 
Margraff prefers ‘international’ to ‘foreign,’ 
and he calls his monograph of 300 pages, 
octavo, ‘International Exchange.’ He holds, 
and correctly, we think, that ‘ International’ 
is more accurately definitive and more clearly 
presents the character of exchanges between 
nations than ‘foreign’ does. Indeed, when 
one stops to think about it, the term ‘foreign,’ 
notwithstanding custom has applied it to 
trade as well as to monetary adjustments with 
other countries, might mean trade and ex- 
changes in rather than with another country 
than that in which the term is used. The 
choice of another word as title strikes us as 
felicitous, and it particularly fits the impor- 
tance with which Mr. Margraff, not unrea- 
sonably, seeks to invest the subject. 

“Naturally he magnifies his office as con- 
nected with exchange operations. Formerly, 
he says, international exchange transactions 
were generally handled by private banking 
firms in this city, who made this a specialty; 
but the banks have one by one annexed for- 
eign departments until nearly every promi- 
nent bank operates one. A foreign depart- 
ment adds some half dozen incidental benefits 
which Mr. Margraff enumerates, among them 
being that it gives a bank opportunity to 
place loans abroad, when conditions favor, by 
purchasing foreign exchange as an investment 
or to borrow in the world’s markets by 
issuing ‘Finance Bills’; also that a bank thus 
comes into position to subscribe for portions 
of European national loans. 

“As a part of the advantages, he also states 
that a very large foreign exchange business 
can be conducted on a comparatively small 
working capital, since credit balances in the 
hands of European bankers are in fact just as 
available as if in hands of domestic corre- 
spondents. His observations following this 
remark are interesting: 

““*A notable and salient point is the fact 
that the purchase of every bill of exchange 


payable in European countries is equivalent 
to a purchase of gold, because all of these 
countries are now on a gold monetary basis. 
While in times of quietude that feature is only 
a matter of sentimental value, it is not beyond 
possibility that foreign exchange bankers may 
again experience its intrinsic value as ex- 
emplified during the panic of 1893, when 
American bankers with London connections 
imported large amounts of gold and found it 
of paramount value. 

“ ‘Tt is true that during the crisis of that 
year bankers may have experienced some 
difficulty in selling their foreign exchange, 
owing to the great demand for money at home 
and mistrust in general; but that fact did not 
cause any embarrassment, but on the con- 
trary enabled them to obtain at that time 
gold from their European correspondents, 
shipped to the American bankers in payment 
of foreign bills of exchange previously re- 
mitted. Foreign exchange bankers were at 
that time in a position to secure gold, then 
refused even to holders of United States Gov- 
ernment bonds when there was no market for 
any bonds.’ 

“The ‘Finance Bills’ referred to, which 
have played an important part in raising 
funds abroad for development of American 
industries in recent years, are drawn by Amer- 
ican banking institutions upon their European 
correspondents at thirty, sixty, or ninety 
days’ sight, mainly upon London. They are 
usually covered by collateral of stocks or 
bonds listed on the New York Stock Ex- 
change, but any collateral is accepted which 
may be arranged for, and often none is re- 
quired when the drawers are held in suffi- 
ciently high estimation by the drawees. Vari- 
ous conditions, presenting themselves at any 
season of the year, may make the issue of 
these bills advantageous to the American 
banker. One condition is when high local 
interest rates here concur with low rates in 
London, so that there may be a margin of 
profit in borrowing there and employing the 
proceeds in New York. The closeness of 
communication makes the money markets of 
England, Germany, and France as available 
to America as if they were geographically close 
at hand. 

“At the outset Mr. Margraff compares ten 
leading London joint stock hanks with ten 
leading ones in New York in respect to their 
principal items, his object being to show the 
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advantages possessed by banks in Europe 
over those here as to sources of profit. The 
totals in the comparisons stand thus. : 


London. New York. 
2 $94,732,500 $59,600,000 
Reserve........ 84,392,500 53,934,339 
Deposits... ..... 1,529,134,885 673,663,097 
Cash means..... 383,850,805 317,496,369 


“The dividends in the New York banks are 
20 in one case, 15 in one, 12 in one, 10 in two, 
8 in two, 7 in one, and 6 in two; in the ten Lon- 
don banks they are 22 in one case, 20 in four, 
and 16 in the lowest. The average ratio of 
cash means to deposits is 474 here and 254 
in London, so that the higher ratio of deposits 
to capital and reserve more than offsets in 
London the lower rates of interest. Of course 
the existence of the Bank of England con- 
tributes towards ‘a banking method devised 
to permit safely employing so large a per- 
centage of deposits in an earning capacity,’ the 
great institution acting as reserve agent for 
the others; ‘the Bank of England is at all times 
prepared to make advances against satisfac- 
tory collateral, or re-discount approved ac- 
ceptances at its minimum rate, this naturally 
creating a feeling of stability, and the assist- 
ance at their command in times of emergency 
enables the others to safely conduct their busi- 
ness on a smaller cash reserve basis than is 
possible to bankers in this country without 
similar protection.’ 

“The ‘open discount market’ is mentioned 
as another source of profit unknown here, and 
Mr. Margraff sees various reasons why this 
should strongly commend itself to the Amer- 
ican banker. The ‘acceptance account’ is 
another source ‘of profit unknown here, our 
national banks being prohibited from accept- 
ing time drafts, although that line is ‘an im- 
portant factor of European banking of a 
highly remunerative nature.’ It is quite true, 
as he points out, that our banking laws are 
very restrictive upon the sources of profit in 


banking, and that this has led in part.to the 


great development of trust companies, which 
have much more freedom; so much as this 
has been forced upon attention, especially 
during the past year.” 


WANTED — Cashier who can purchase 
$12,000 to $15,000 in National Bank with 
$25,000 capital. Town of 3,500 population, 
in good farming country. Address, 

C. x Bere, Davenport, Iowa. 





THE IRON MARKET AS A BAROMETER OF TRADE. 33 


THE IRON MARKET AS BAROMETER 
OF TRADE. 


I have referred in a previous article to the 
industrial tradition that the iron market is 
the “barometer of trade.” This saying has 
been ascribed to many modern authorities, 
ranging from Jay Gould to Andrew Carnegie. 
As a matter of fact, it is much older than any 
oracle of this century or the last; it had its 
origin in the garliest days of the period when 
iron manufacture and the use of credit were 
simultaneously rising to importance. The 
basis for the tradition is that the use of iron 
and of its products is essential for the prose- 
cution of virtually all other industries. Before 
the output of miscellaneous manufactures in 
a community can be much enlarged, the in- 
dustries concerned must be equipped with 
new tools and new machinery. Before a 
railroad system can be prepared to transport 
a greatly increased traffic, it must have new 
rails, new bridges, new stations, new cars, and 
new locomotives. In these days of the steel 
and iron office building, a “boom” in the 
building trade cannot go far without increas- 
ing enormously the demand for structural 
iron. Even in the agricultural industry, it 
may be said that expansion and prosperity 
involve necessarily largely increased demand 
for farm machinery. Since the use of such 
additional equipment must precede any in- 
crease in the business of these other trades, it 
naturally follows, first, that demand in the 
iron market will be felt aggressively even 
before the other industries have shown full 
measure of activity; and second, that if such 
other industries foresee a period of ‘slack 
demand and idle mills, the first thing they 
will do will be to reduce their orders from the 
iron and steel mills. 

This explanation is worth making, since it 
explains what has been to many observers of . 
the market an impenetrable mystery; also 
because it shows the fallacy of a familiar argu- 
ment, that because demand and prices are 
declining in the iron trade alone, therefore 
the cause must be something peculiar to that 
trade and not affecting any other industry. 
In the: case of this year’s markets, signs of 
reaction started with the iron trade many 
months ago. I referred to them in these 
articles at the time. At the opening of April, 
pig iron sold on the open market at a price 
of $24.25 perton. At the opening of October, 
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just before the beginning of the quarter, the 
price was $17. Since then, prices have fallen 
further to a basis of $15.50. . . In short, the 
feeling through the various trades in which 
demand for iron products had been largest 
was, unquestionably, that the future was un- 
certain enough to make safe a waiting policy. 
The consequence was a heavy decrease in 
demand at a time when supplies were still at 
maximum. In June, 1903, the weekly output 
of this country’s iron foundries was the largest 
ever reached in the history of the trade, ex- 
ceeding by 100,000 tons the weekly output of 
last January. At the same time, the unsold 
stocks on hand at the iron foundries, which 
had fallen in November, 1902, to 71,800 tons, 
and which at the opening of last January 
footed up only 99,800, increased with each 
successive month until, with the opening of 
November, they had risen to 597,000. This 
was the largest unsold stock reported since 
November, 1900, when the long paralysis of 
the last presidential year had its culmination. 
These signs were unmistakable.—Alerander 
D. Noyes, in the January-March Forum. 





THE TORONTO CLEARING HOUSE. 


The Toronto clearing house accupies the 
first floor in the handsome new building of 
the Bank of British North America, and was 
formally opened recently, in the presence of 
several bank managers, other financiers, and 
some members of the press. The “House” 
is admirably fitted up with receiving and 
delivery wickets and counters, arranged in 
horseshoe shape, for the officials, and in a 
central position is the manager’s dais, occu- 
pied by G. W. Yarker. Light, space, quiet, 
and solidity are the marked features of the 
very fine room. 

There are nineteen banks in Toronto, with 
twenty-nine branches, making in all nearly 
fifty offices in the city, and as an evidence of 
the work and importance of the clearing 
house, as well as a striking illustration of 
how thoroughly commercial business is served 
in this city, it may be stated that the paid-up 
capital and reserve of the nineteen banks is 
nearly $110,000,000; and this sum does not 
include deposits and circulation. Of course 
the capital and reserve mentioned is not all 
limited to Toronto, yet there are eight head 
offices of banks in the city.—Monetary Times. 
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SOME STRIKING COMPARISONS. 

“Area, population, commerce, revenue, ex- 
penditures, indebtedness, currency, and 
stocks of money of the principal countries 
of the world”’ is the title of a statement just 
issued by the Department of Commerce and 
Labor through its bureau of statistics. The 
statement includes all countries and colonies 
for which statistics of commerce and the other 
conditions above mentioned are available, 
and thus presents an approximately complete 
picture of commercial and financial conditions 
throughout the entire civilized world. 

The total exports of the countries and 
colonies included are stated at $10,278,616,- 
000 and the total imports at $11,525,755,000, 
making the aggregate commerce $21,804,391,- 
000. For most of the countries the figures 
stated relate to the year 1902, in a few cases 
they are for 1901, and in some cases for 1903. 
The aggregate of the world’s commerce at 
the present time may therefore be set down, 
in round figures, as $22,000,000,000. While, 
presumably, all exports become, in turn, 
imports, the stated value of these ,imports 
exceeds by more than one billion dollars the 
stated value of the merchandise in question 
when stated as exports. 

This increased value in the statement of 
merchandise imported when compared with 
the statement of value of the same merchan- 
dise when exported is accounted for in part 
by the value added through transportation, 
insurance, etc., and in ‘part also by the fact 
that statements of value are more carefully 
and rigidly made when the goods are imported 
than in the statements supplied on exporta- 
tion. Under the term “exports” is included 
simply the domestic merchandise of the 
countries in question, and under the term 
“imports” the importation for home con- 
sumption, the imported merchandise re-ex- 
ported not being included in the export state- 
ment, the purpose being to include in the 
statement the actual value of a single trans- 
action in the merchandise originally entering 
into international commerce. 

The population of the countries and colonies. 
included in this statement is given at 1,487,- 
159,000 and their area at 40,701,936 square 
miles. This figure of population in the coun- 
tries included in the table seems to justify 
an estimate of 1,600,000,000 as the- approxi- 
mate total of the world’s population at the 
present time. 





ie. i Ye 


2.0 tt & 





ex- 
nd 
ries 
ust 
ind 
The 
Lies 
her 
ble, 
lete 
ons 


and 
16,- 
00, 
91,- 


ases 
903. 
. at 
wh, 
ile, 
Irn, 
orts 
the 
lon 


t of 
vith 
1an- 


ion, 
fact 
ully 
rted 
rta- 
ided 

the 
erm 
con- 
~eX- 
sate- 

the 


ring 


nies. 
187 ,- 
uare 
oun- 
stify 
roxi- 
, the 


’ States third, $1,025,719,000; 


SOME STRIKING COMPARISONS. 35 


The total revenue, for the latest available 
date, of the countries and colonies included 
in the list is set down at $7,854,301,000 and 
the total expenditures at $7,939,540,000. 

The total indebtedness of the countries 
named in the list is given at $34,389,604 ,970; 
but as the statement does not include the 
indebtedness of certain minor colonies and 
divisions, the total national indebtedness of 
the world at the present time may safely be 
put, in round terms, at $35,000,000,000. 
The interest charge on the public debt of the 
countries named is given at $1,416,397,448. 

The stocks of money in the countries named 
are stated at $11,999,300,000, or, in round 
terms twelve billions of dollars, but in this 
statement the value of the monetary stock 
of silver-standard countries has not been 
changed to conform to the decline in silver 
values. The monetary stock of Mexico and 
other countries where the Mexican dollar cir- 
culates is given in terms of Mexican dollars. 
Of this total of twelve billions of dollars, rep- 
resenting the total stocks of money in the 
countries in question, $5,355,000,000 is stated 
as gold, $3,680,700,000 as silver, and $2,963,- 
600,000 as uncovered paper. 

The largest imports of any single nation are 
those of the United Kingdom, $2,571,416,000; 
Germany second, $1,340,178,000; the United 
Netherlands 
fourth, $867,308,000, and France fifth, 
$848,046,000. The per capita imports are, 
stated in the order of magnitude per capita: 
Netherlands, $162.20; New Zealand, $72.98; 
Belgium, $65.62; Switzerland, $64.89; United 
Kingdom, $61.28; Commonwealth of Austra- 
lia, $54.74; the imports of the United States 
are given at $12.76 per capita. The per 
capita exports are: Netherlands, $137.08; 
New Zealand, $79.58; Commonwealth of 
Australia, $54.74; Belgium, $53.55; Switzer- 
land, $50.28; those of the United States are 
given at $17.32 per capita. These figures, 
like the others of commerce quoted, relate to 
domestic exports only. 

Gold is stated as the standard of-currency 
in all of the countries named, except Bolivia, 
Guatemala, Honduras, Nicaragua, San Salva- 
dor, China, French East Indies, Mexico, 
Paraguay, and certain German colonies. 
These ten countries whose standard of cur- 
rency is given as silver show a total com- 


- merce of $631,194,000, out of a total com- 


merce of $22,000,000,000, or slightly less than 
3 per cent of the grand total. 


In the statement of indebtedness of the 
various countries the totals by countries, in 
the order of their magnitude, are: France, 
$5,856,312,892; United Kingdom, $3,885,- 
166,333; Russia, $3,333,938,388; Italy, $2,- 
560,605,000; Spain, $2,061,389,972; Austria- 
Hungary, $1,112,790,247; British India 
$1,102,905,139; Commonwealth of Australia, 
$1,047,819,629. 

The debt of the United States is stated at 
$925,011,637.- The indebtedness of the Ger- 
man Empire is given at $698,849,400, and of 
the German States, $2,687,621,000. Five 
European countries—France, the United 
Kingdom, Germany, Italy, and Spain— 
show an aggregate indebtedness of over 
seventeen billions of dollars, thus forming 
one-half of the total indebtedness of the world. 
The per capita debt, as stated in the order of 
magnitude, is: New Zealand, $327.11; Com- 
monwealth of Australia, $277.79; Portugal, 
$151.02; France, $150.31; Uruguay, $132.81; 
Honduras, $124.19; Spain, $110.72; Argen- 
tina, $100.08; United Kingdom, $92.59; 
Netherlands, $86.62; Belgium, $81.28; Italy, 
$78.85. The debt of the United States is 
given at $11.51 per capita. 


GOLD PRODUCTION OF 1903. 


The Engineering and Mining Journal esti- 
mates that the gold production of the world 
in 1903 reached a total of $327,049,750, this 
being the highest on record, and exceeding 
that of 1902 by $28,106,552. The leading 
producers, in order, were: Australia, as in- 
cluding the commonwealth of Australia and 
New Zealand, $88,170,909; the United States, 
$74,425,340; the Transvaal, $61,527,231; 
Russia, $24,000,000; Canada, $19,500,000; 
Mexico, $12,550,000; British India, $11,118,- 
120. No other single country produced over 
$10,000,000 in value. This order is the same 
as in 1902. In 1901 and 1900, however, the 
United States led, Australia came second, 
and the Transvaal far down on the list. In 
1899, Australia was first, the Transvaal sec- 
ond, and the United States third. In 1898, 
the Transvaal headed the list, with Australia 
second, and this country third. In 1903 the 
five leading producers—Australasia, the 
United States, the Transvaal, Russia, and 
Canada—together produced $267,623,480, or 
82 per cent of the total. 
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ENGLISH VIEW OF AMERICAN 
FINANCE. 

In his message to Congress President Roose- 
velt sounded a note of caution in regard to 
the growing expenditure of the United States. 
The fiscal year ending June 30th last, closed, 
he pointed out, with a surplus of £10,859,000, 
and for some years prior to that similar huge 
surpluses had been realized. But a change 
has come over the situation. Partly owing 
to a falling off in revenue, but mainly because 
of the growth of expenditure, the receipts of 
the treasury are no longer running far in 
excess of its outgoings. There is, it is true, 
still a margin on the right side, and for the 
current year the substantial surplus of £2,- 
800,000 is estimated for; but the margin is 
expected quickly to disappear, and the esti- 
mates for 1904-5 are drawn up to show a 
deficit of £4,600,000, the expenditure in that 
year being calculated to amount to £145,900,- 
000, as compared with an actual expenditure 
of £128,065,000 in 1902-3. It is, of course, 
not good finance to extract from the pockets 
of the taxpayers a revenue larger than is 
needed to meet the requirements of the Gov- 
ernment; and if the disappearance of the 
enormous surpluses of recent years was due 
merely to a betier adjustment of means to 
ends there would be nothing to regret in it» 
When, however, the conversion of a huge 
surplus into a big deficit is the result of a large 
increase of expenditure in face of a stationary 
or declining revenue, it assumes another and 
graver aspect. Not that any one will ques- 
tion for a moment the ability of the States to 
raise a large additional revenue if called upon. 
The nation could bear twice its present burden 
of taxation without any great difficulty. The 
case of the States, therefore, is not that of a 
country drifting towards serious financial 
embarrassments because of a too lavish ex- 
penditure. But with an overflowing treasury 
a spirit of extravagance in national expendi- 
ture has undoubtedly prevailed of late years, 
and has been greatly fostered by the extreme 
Protectionists, who have been eager to dissi- 
pate any surplus in order to prevent it from 
being applied to a reduction of customs duties. 
The policy of foreign adventure which the 
Government has favored has also, of course, 
tended to a growth of expenditure, because 
if the States wish to figure as a world power, 
they must be prepared to maintain military, 
and especially naval, forces of much greater 
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magnitude than were previously thought 
necessary. Whether or not they were wise 
n abandoning their former isolation is a 
matter for them to determine. Unless, how- 
ever, they are prepared to resign some portion 
of the advantages over European nations 
they have hitherto enjoyed, because of the 
comparative lightness of the burden of taxa- 
tion they have had to bear, they must pay 
more heed to economy in expenditure; and 
it is in the fitness of things that President 
Roosevelt should remind Congress that it is 
of great moment to watch most carefully over 
the appropriations which it has been too 


much the habit to vote without due consid- ~ 


eration. 

It was half expected that in his message 
the President would have something definite 
to say on the subject of currency reform, 


which has long been a burning question in the ~ 


States. But his reference to it is of the 
briefest, and the only definite suggestion he 
has to offer is “that the same liberty should 
be granted to the Secretary of the treasury to 
deposit customs receipts as is granted to him 


in the deposit of receipts from other sources.” — 
And while this is satisfactory so far as it © 
goes, it does not go quite far enough. The © 
fact that the Secretary of the Treasury is by | 


law prohibited from depositing with banks 


the proceeds of the customs duties, although © 
he may so deposit the receipts from other © 
sources, is a frequent cause of monetary dis- 
It leads to the withdrawal and | 
lock-up in the treasury of funds which the 
market can often very ill spare, thus producing 
unnecessary monetary stringency, which in- | 
juriously affects the whole trade of the ® 
If the customs revenue could be © 
deposited with the banks, it would be avail- 7 
able for business requirements, and many | 
of the troubles which now afflict the money 7 
market would be obviated. President Roose- © 


turbance. 


country. 
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velt’s suggestion is thus a very wise one; but © 


there is a difficulty in the way of carrying it 
into effect to which he does not allude. Banks 


receiving treasury deposits must lodge Gov- | 
ernment bonds as security for them, and? 


Government bonds have also to be deposited 
with the treasury as the basis of the note issues 
of the national banks. The amount of such 


bonds outstanding, however, has been, and} 


is being, constantly reduced .thrqugh the 
redemption of debt, and they are now so 
scarce and dear that the banks cannot afford 
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to buy them for the purpose of depositing 
them as security for either deposits or note 
issues. Thus, of late, many banks, when 
seeking to obtain Government deposits, have 
withdrawn from the treasury Government 
bonds deposited against note issues, in order 
to lodge them against deposits, with the 
result that they had, pro tanto, to diminish 
their note circulation, and what the market 
gained by the use of Government funds it lost 
in part through a reduction of the note cur- 
rency. It is obvious, therefore, that to be 
really effectual, the change in practice which 
President Roosevelt recommends must be 
accompanied by some measure which will 
alter the existing regulations with regard to 
the conditions under which Government 
deposits are made with the banks, or those 
which govern the issue of notes by the national 
banks, if not both. Thus, however sound in 
principle, in practice President Roosevelt’s 
suggestion would be but a halting measure of 
reform. 

Mr. Shaw, the Secretary of the Treasury, 
has at various times proposed more extensive 
changes in the existing currency arrangements 
of the country—such, for instance, as an 
emergency note issue by the banks, not made 
against bonds, but merely . constituting a 
charge upon the general assets of the banks, 
such issue to be subject to a tax sufficiently 
heavy to make it to the interest of the banks 
to withdraw it as soon as the emergency to 
be met had been overcome. But, in his 
report to Congress, Secretary Shaw has no 
specific measure to propose. He contents 
himself with indicating some of the cardinal 
defects of the present system, and refrains 
from suggesting any remedy. “One well- 
recognized weakness,” he writes, “has been 
strongly emphasized—our currency system is 
non-elastie. It does not respond to the vary- 
ing needs of seasons, or of localities, or of 
changing conditions of business. This ad- 
mitted defect should be remédied.” Some- 
thing more of guidance than this might have 
been expected from the President and the 
Secretary of the Treasury; but the probability 
seems to be that both are waiting upon the 
forthcoming presidential election, and that 
until that is over, no legislation will be at- 
tempted which, however desirable it may 
be, might possibly excite opposition, and so 
militate against the re-election of President 
Roosevelt.—London Economist. 
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AMERICAN FINANCE. 


MARYLANQ BANKING LAWS. 


State Treasurer Vandiver is quoted as fol- 
lows regarding necessary revision of the State 
banking laws: 

“Tt is to be hoped that the commission 
appointed by Governor Smith to revise the 
corporation laws of Maryland will devote 
some portion of its time to a careful exam- 
ination of the State banking laws. As those 
laws stand now the officials are practically 
powerless to protect stockholders or depositors 
of private banking institutions and trust com- 
panies doing a banking business. These cor- 
porations and firms do not come under the 
authority of the national bank law, and are 
consequently not subject to the frequent 
examinations made by the national bank 
examiners. They are not subject to the re- 
strictions which regulate national banks, and 
consequently the conduct of their business 
depends entirely on the honesty and efficiency 
of the officers in charge. And it is but just to 
say that most of them are as well managed 
and their business as honestly carried on as 
the national banks. 

“But the law should be more stringent. 
The State bank examiner should have more 
power and authority to. examine, and when 
he does find matters mismanaged he should 
have power to take all the necessary action to 
protect the interests of the public. 

“T shall, therefore, urge upon the General 
Assembly that some action be taken in regard 
to this important subject, and if the commis- 
sion referred to above does not make some 
proper recommendations, I shall ask the 
Governor to do so either in his regular biennial 
message or in a special message devoted to 
this important subject. That our State bank- 
ing laws are not what they should be is known 
to all who have any acquaintance with them.” 


MISSOURI GROUP AT ST. JOSEPH. 

The bankers of Northwestern Missouri 
forming Group 3 recently held a highly suc- 
cessful meeting at St. Joseph. One of the 
features of the meeting was the banquet at 
which the speakers were Sam B. Cook, secre- 
tary of State; H. P. Hilliard, of St. Louis; 
Sam Motter, and A. P. Clayton of St. Joseph, 
and J. H. Ingersen and John McCarty of 
Chicago. D. A. Colvin of Rock Port, chair- 
man of the Group, acted as toastmaster. 
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BANKERS’ ASSOCIATION MEETINGS. 


JOINT GROUP MEETING PLANNED. 


Group No. 1 of the Kansas State Bankers’ 
Association closed its meeting in Kansas City, 
Kan., by electing W. C. Henrici of Kansas 
City chairman, and L. D. Allen of Goffg, Kan., 
secretary. The following executive committee 
was also elected: F. G. Berger, Summerfield, 
Kan., G. G. Everhard, St. Joseph, Mo., R. A. 
Parks, Atchison, Kan. Scott Hopkins of 
Horton, Kan., was chosen member of the 
nomination committee for the State conven- 
tion next May. 


The bankers voted to hold a joint meeting 
next year with Group No. 3 of the Missouri 
Bankers’ Association at St. Joseph, Mo. 
G. G. Everhard, cashier of the St. Joseph 
stock yards bank, of St. Joseph, extended the 
invitation to the bankers to meet in St. 
Joseph. 

The resolutions adopted were as follows: 

Resolved, That we disapprove of asset cur- 
rency as a general proposition, believing that 
the country’s present stock of money, with 
the natural annual increase, is sufficient for 
the transaction of all legitimate business; and 
that we are totally opposed to any issue of 
asset currency, except under supervision and 
control of the national Government from 
issue to redemption, and the immediate crea- 
tion of an adequate safety fund. 

Resolved, That we favor the prompt enact- 
ment by our legislature of the “negotiable in- 
struments law,”’ as already adopted by many 
States. 

Resolved, That we favor the early enact- 
ment of a “deed of trust law.” 

Morton Albaugh, the Kansas bank com- 
missioner, told of the banking interests of 
Kansas. 

In his address on “‘ Recent Laws and Their 
Effects,’’ Galen Nichols of Kansas City, Mo., 
devoted considerable time to the new Kansas 
trust company law which he declared was a 
great benefit to banks as well as to the prop- 
erty interests. He also discussed the new 
law which makes the minimum capital stock 
of a county bank $10,000 instead of $5,000. 
He was apparently not in sympathy with such 
a move, but he expressed the hope that the 


larger capitalization would not drive any of 
the smaller banks out of business. 

“Modern Accounting Methods for Banks’”’ 
was the subject of a paper by Frank M. 
Weaver of Kansas City, Mo. 

The bankers’ money order question, which 
is frequently up for consideration in meetings 
of bankers, was presented by K. L. Browne, 
cashier of the Merchants’ Bank of Kansas 
City, Kan. 

John W. Breidenthal, former Kansas bank 
commissioner and now at the head of the 
Banking Trust Company in Kansas City, 
Kan., gave an interesting address on “Interest 
on Deposits.” He spoke of the advantages 
and disadvantages resulting from the practice 
of paying interest on deposits, and gave sta- 
tistics tending to show the attitude of the 
Kansas State and private bankers on the 
matter. Heshowed that in 1894 of 410 banks 
122 had no time deposits, and figures for sub- 
sequent years showed little change. He 
maintained that the practice of paying interest 
on deposits is indulged in by only a small per- 
centage of the State and private bankers. 

Thornton Cooke, assistant treasurer of the 
Fidelity Trust Company, spoke on “Group 1 
as a Reserve Center.”’- He showed that the 
deposits from country banks in the banks of 
Leavenworth, St. Joseph, Kansas City, Kan., 
and Kansas City, Mo., had been multiplied 
four times: since 1896. He said that the 
Group fulfilled all requirements as a reserve 
center, serving both financial and commercial 
interests, and predicted greater growth with 
the development of the West, Mexico, and the 
Philippines. 


BANK CLERKS MEET. 

The Cleveland chapter of the American 
Institute of Bank Clerks met in the library 
room of the Chamber of Commerce early in 
December. The program included a paper 
by Harry E. Freeman of the Garfield Savings 
Bank Co., on “The Charter and History of the 
Society for Savings,” and an address by Ben- 
jamin A. Gage on “Negotiable Instruments.” 
A discussion followed the two papers. 
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METROPOLITAN GROUP MEETING. 

The annual banquet of Group 8 of the New 
York State Bankers’ Association was held at 
the Waldorf-Astoria. The group comprises 
the associated banks of New York City, and 
representatives of practically all were present. 
In the absence of the president, William A. 
Nash of the Corn Exchange Bank, who was 
kept away on account of illness, Gen. Thomas 
L. James presided. The guests of honor were: 
Geo. F. Baker, president of the First National 
Bank; Major-General Henry C. Corbin; J. H. 
DeRidder, president of the New York State 
Bankers’ Association; Alex. Gilbert, presi- 
dent of the Market & Fulton National Bank; 
E. R. L. Gould, chamberlain of the city of 
New York; Comptroller Edward M. Grout; 
Frederick D. Kilburn, superintendent of 
the New York State banking department; 
Bishop Henry C. Potter; William B. Ridgely, 
Comptroller of the Currency; Rear-Admiral 
Frederick Rodgers; William Sherer, manager 
of the Clearing House Association; J. Edward 
Simmons, president of. the Fourth National 
Bank, and James Stillman, president of the 
New York Clearing House Association. 


SENATOR ALLISON ON CURRENCY. 


Before the Bankers’ Club of Chicago, 
William B. Allison of Iowa, chairman of the 
senate committee on appropriation, last night 
discussing “Our Currency System and Our 
National Finances,” said: 

“T see no objection in allowing the Secre- 
tary of the Treasury to hold in the treasury 
national bank notes temporarily as a part of 
the assets of the treasury, without presenting 
them for redemption, whenever and so long 
as the public interest may require this to be 
done. Nor do I see any reason why discrim- 
ination in taxation should be made in favor 
of the circulation secured by one class of 
Government bonds more than another. This 
provision was inserted in the act, of 1900 to 
encourage national banks holding bonds bear- 
ing a higher rate of interest to convert them 
into the new 2 per cents. 

“Tt has seemed to me that our national 
banking laws are too rigid as respects reserves, 
and that safely the Secretary of the Treasury 
might be authorized to suspend, for a fixed 
period in times of emergency, in central cities 
at least, that portion of the law which pro- 
hibits a national bank from making loans 


METROPOLITAN GROUP MEETING. 


39 


when the reserve falls below the 25 per 
centum. I know of no such rigid rule in 
the banking system of any other country.” 

Senator Allison asserted that while many 
imperfections may be detected in the exist- 
ing currency laws “‘on the whole our present 
national banking system and its relation to 
national finances have been of inestimable 
value to the country, and in the main this 
system has been and is controlled by a body 
of wise and conservative men in its admin- 
istration. Under it there has been no loss to 
the noteholder and a minimum of loss to the 
depositors of our national banks.” 


BROOKLYN GROUP PLANS. 


The annual meeting of Group 7 of the New 
York State Bankers’ Association was held 
recently at the Clarendon Hotel. The group 
is made up of banks of Brooklyn and Long 
Island, and the most important step taken 
by the members at Wednesday’s meeting was 
the carrying of a motion offered by Stephen 
Griswold advocating the establishment of a 
local clearing house. Mr. Griswold is of the 
opinion that some plan can be devised where- 
by all the advantages which’are now derived 
from the New York clearing house by the 
Brooklyn institutions can be obtained in a 
similar manner in the borough of Brooklyn. 
Special objection to continue clearing through 
the New York association is due to the in- 
creased fees from $500 to $1,000 a year. Mr. 
Griswold’s suggestion that a committee of 
three be appointed to take into consideration 
this proposed plan for a local clearing house 
was unanimously carried. Among other mat- 
ters discussed was the question of money 
orders, and on this point the following reso- 
lution was adopted: 

Resolved, That this association adopt a 
banking money order system and that the 
president appoint a committee of five to de- 
vise a plan whereby members can be furnished 
uniform bank money orders and proper ad- 
vertising matter in connection with the same 
at afminimum cost. The report of this com- 
mittee shall be rendered to the executive 
council, which is hereby empowered and re- 
quested to authorize such expenditure as shall 
in their judgment be proper to enable the 
committee to carry out its recommendations. 

Henry E. Hutchinson was chosen chairman 
of the group, and R. K. Haldane was elected 
secretary. 






























































40 





MISSOURI GROUP AT CLINTON. 

Group 9 of the Missouri Bankers’ Associa- 
tion met in Clinton in December. 

The sessions were held in the parlors of the 
Cozart Hotel. Mayor Armstrong delivered a 
welcome address, which was responded to by 
W. F. Lacaff of Nevada, chairman of the 
group. C. A. Calvird of Clinton, spoke on 
“The Banker,” and W. F. Maring delivered 
an address on “The Business Outlook,” 
which showed deep and careful study. 

After the transaction of considerable im- 
portant business the meeting adjourned. At 
2 p. m. a banquet was served in the hotel 
dining-room. 

At the afternoon meeting Hon. S. B. Cook, 
Secretary of State, discussed the conditions 
prevailing throughout the State, speaking of 
the extremely healthy condition of the banks 
in Missouri. 


FEDERATION OF ACCOUNTANTS’ 
SOCIETIES. 

The executive board of the Federation of 
Societies of Public Accountants in the United 
States, acting upon a resolution passed by the 
delegates representing all the federated so- 
cieties, at the convention held in Washington 
last October, has prepared and approved a 
model constitution and set of by-laws. These 
are intended for the guidance of professional 
accountants (in States where no organizations 
have been made) in forming local State socie- 
ties for the advancement of the profession 
and for securing its recognition throughout 
the country. 

With like authority the executive board 
has approved a model bill for use in States 
where legislation has not yet been secured 
establishing the degree of Certified Public Ac- 
countant. The bill includes the best features 
of existing laws and also embraces many 
notes for the guidance of those who may 
seek this class of legislation. 


NORTH DAKOTA GROUP ORGANIZES. 


The bankers of the Eighth District of North 
Dakota met at Minot and perfected the or- 
ganization of an auxiliary to the State Bank- 
ers’ Association. The following officers were 
elected: President, E. N. Lizdahl; treasurer, 
R. E. Arron; secretary, J. A. Erickson. There 
are thirty-eight banks in the three counties of 
this district, Ward, Williams, and McHenry. 
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IMPROVED INVESTMENT DEMAND. 

W. H. Laidley & Co., Bankers and Brokers, 
186-190 La Salle Street, Chicago, report a 
much improved demand for bonds and un- 
listed securities. The firm has lately disposed 
of a good sized block of the Salt Lake & 
Mercur Railway first mortgage 5 per cent 
gold bonds, recently mentioned in this publica- 
tion. This is a standard gauge railroad run- 
ning from Fairfield to Mercur, Utah, and it is 
a feeder for the Oregon Short Line. This firm 
also reports considerable demand for industrial 
bonds and has listed with it several issues of 
gas bonds. Among these is that of the Peoples 
Gas Co., of Shenandoah, Ia., where the earn- 
ings are on a scale to more than insure the 
interest, maintenance, and reserve charges. 
The issue is for $35,000 at 5 per cent, and is 
offered at reasonable figures. 

There seems to be more inquiry for Chicago 
bank stocks. Below we append recent bid and 
asked prices, together with investment rates 
based on the asked price. 


Invest- 
National Banks. Bid. Ask’d. ment 
Rate. 
Bankers’ National................-- 187 191 4.18 
Calumet National_..............- . ites sek 
Chicago National_................- 355 365 4.10 
Commercial National__..__......_- 304 318 3.82 
Continental National........-..... 245 250 3.20 
Corn Exchange National-----.-.- - 87 40 2.96 
Drovers’ Deposit National ........ 185 199 4.02 
NE oo nis een ecns ss 360 365 = 8.28 
First National of Englewood...... 170 hae 3 es 
Fort Dearborn National... ......- 151 158 = 8.79 
Hamilton National................- 117 =: 122 = 
National Bank of North America... 128 130 spss 
National Bank of Repnublic...-_...- 156 4160 863.75 
National Live Stock Bank...-...--. 278 283 #8 5.30 
Oakland National...............--- 163 178 3.37 
Invest- 
State Banks. Bid. Ask’d. ment 
Rate. 
American Trust & Savings......... 168 486170) =3.52 
Central Trasat Co. ........-.-....- 123 861% 83.18 
Chicago City Bank-........-......- 170) «61887. 
Chicago Savings Bank............. 187 141 -... 
Colonial Trust & Savings.....-..-. 170 = See 
ee 109 ill 5.30 
Drovers’ Trust & Savings.....--..--. 168 owe “ee 
Federal Trust & Savings Bank ----- 137 140 seas 


First Mortgage Bond & Trust Co.. 90 ey. ee 
Hibernian Banking Association.... 190 210 4.00 


Illinois Trust & Savings Co. -...-- 615 630 1.88 
Jackson Trust & Savings......... 118 wees 
Merchants’ Loan & Trust.-....-....- 85 330 3.63 
Metropolitan Trust & Savings--...- 10¢—s «1llSs«5.40 
Milwaukee Avenue State Bank .... 114 120 = 5.00 
Northern Trust Co. ........-.--.---- 440 4% § 1.68 
Prairie State Bank -...............- 150 «#617%5 = 4.70 
Pullman Loan & Trust Co. --------- we se ae 
Royal Trust Co. -.-..-.-..- ee 140 16 8 413 
South Chicago Savings--............ 1060=—s_ 112 =e 
State Bank of Chicago ...........-- 20 «0 62.40 
Stock Yards Savings--.-.......--....- 145 159 see 
po ee 180 7 cae 
Western Trust & Savings .-...- ----- 139 188 4.56 
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INFORMATION FOR BOND BUYERS. 


ADAMS, ORE.—This place has voted 
bonds for water-works improvements. 


AKRON, N. Y.—Akron votes to issue 
$10,000 bonds for an electric light plant. 


ALPENA, MICH.—A special election will 
be held here March 14th to vote on the issuing 
of $150,000 in bonds to build a municipal 
water-works. 


ANN ARBOR, MICH.—The common coun- 
cil has voted to call a special election on the 
issuance of $30,000 city building bonds. 

ASTORIA, ORE.—This place may issue 
$10,000 bonds for constructing water-works. 

ATTALLA, ALA.—A special election will 
be held this month on the issuance of $20,000 
bonds for refunding outstanding indebted- 
ness. 

ATTICA, OHIO.—This place votes to issue 


$6,250 of bonds for an electric light plant. 


AUSTIN, TEX.—The attorney-general has 
approved an issue of Hood County bridge 
bonds. 

BALTIMORE, MD.—The mayor and the 
municipal board of estimates have approved 
the act which provides for the issuance of 
$10,000,000 sewerage bonds. 

BAY CITY, TEX.—This place will issue 
bonds to the amount of $15,000 for street im- 
provements. 

BEAVER FALLS, PA.—The borough 
council will receive bids for $65,000 4 per 
cent sewer bonds. 

BIG SPRINGS, TEX.—The attorney-gen- 
eral has approved $50,000 Big Springs inde- 
pendent school district honds. 

BINGHAMTON, N. Y.—Bids will be re- 
ceived for 34 per cent 35-year average regis- 
tered bonds aggregating $107,000. 

BLUE RAPIDS, KAN.—The special elec- 
tion held here to vote on the proposition to 
issue city bonds to the amount of $15,000 
carried. 

BORDENTOWN, N. J.—This city has 
authorized a $5,000 bond issue for prelim- 
inary works for water supply. 


BOSTON, MASS.—The city will sell 
$500,000 bonds in April. 

BRADDOCK, PA.—Braddock may issue 
$20,000 bonds for municipal light plant. 

BREWER, ME.—The city council has 
authorized the city treasurer to negotiate a 
temporary loan of $18,885 for twelve months. 

BRIDGETON, N. J.—Bids will be received 
for $50,000 4 per cent bonds. 

BROCKTON, MASS.—The board of alder 
men has authorized the issue of $150,000 
water bonds, bearing not exceeding 4 per cent. 

CAMBRIDGE, MASS.—The council of this 
city has authorized three loans aggregating 


‘$185,000 in 4 per cent 40-year bonds. 


CAMDEN, N. J.—The city has authorized 
a $40,000 issue of electric light plant bonds. 

CAMDEN, OHIO.—A special election on a 
$15,000 bond issue for a schoolhouse carried. 

CANTON, OHIO.—Canton will endeavor 
to raise $25,000 by the sale of bonds, that sum 
being necessary to complete the new market 
house and auditorium. 

CAPE GIRARDEAU, MO.—The State 
Auditor has issued $39,000 normal school 
re-funding bonds of 4 per cent. 

CASTILE, N. Y.—This city votes to issue 
$40,000 bonds for water-works. 

CATSKILL, N. Y.—The supervisor of this 
town will sell $18,000 4 per cent bonds. 

CHARITON, IOWA.—A bond issue of 
$16,000 for paving purposes has been voted. 

CHATTANOOGA, TENN.—The Anderson 
County Court has decided to issue bonds in 
the sum of $100,000 to build pike roads. 

CHILLICOTHE, OHIO.—A resolution has 
passed the city council providing for the 
issuance of $34,500 bonds to take up the 
floating debt of the city. 

CINCINNATI, OHIO.—The Wyoming vil- 
lage council has passed an ordinance to issue 
$50,000 bonds to build a sewerage system. 

CLEAR LAKE, 8S. D.—The school board 
has voted in favor of issuing bonds to the 
amount of $20,000 for the ‘erection of new 
school buildings. 
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CLEVELAND, OHIO.—An ordinance to 

issue bonds in the sum of $75,000 for con- 

structing and repairing bridges passed. 


CLEVELAND, OHIO.—An ordinance to 
issue bonds for the purpose of purchasing 
sites and erecting and furnishing schoolhouses 
passed. 


COLDWATER, MICH.—A special election 
will be held to vote on the question of bonding 
the city for $50,000 for a sanitary sewer sys- 
tem. 


COLUMBUS, OHIO.—The city council has 
passed an ordinance authorizing the refund- 
ing of the old emergency loan of $75,000. 


CONCORD, N. H.—The $30,000 water 
bonds recently authorized by the city gov- 
ernment will not be offered at present, it 
being the intention to await a favorable mar- 
ket. 

COOK, NEB.—This place has voted $8,000 
bonds for a new high school building. 


COVINGTON, KY.—An ordinance pro- 
viding for the sale of $13,700 worth of street 
improvement bonds has passed. 


DAYTON, OHIO.—Proposals will be re- 
ceived until January 30th, for the sale of 
bonds in the amount of $25,000 for the pur- 
pose of providing money to, construct a bridge 
across the Great Miami River. 


DETROIT, MICH.—A resolution has been 
authorized to issue $50,000 worth of bonds for 
the addition to the museum. 


DICKSON, TENN.—The issue of $3,500 
bonds for electric lights and water-works 
plant has been enjoined. 


DULUTH, MINN.—The proposition to 
issue $50,000 for the extension of the water- 
works and electric system will be submitted 
to a vote of the people. 


DURANT, I. T.—Durant will sell $89,000 
bonds for water-works and electric lights, and 
$15,000 school bonds. 

EASTON, MO.—This city will vote at 
February election on $30,000 sewerage bonds. 

ECORSE, MICH.—This place has voted to 
issue $30,000 of water bonds. 

EDGEWOOD, GA.—This city will issue 
within a short time about $15,000 in school 
bonds. 
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ELIZABETH, PA.—The council is negoti- 
ating a bond issue of $8,000 to pay for public 
improvements. 

ENSLEY, ALA.—Bonds for $60,000 have 
been issued for sewer construction. 


FARGO, N. D.—An election will be held 
to decide upon an issuance of $200,000 court- 
house bonds. 

FT. MADISON, IOWA.—Another election 
will be held on the issuing of $5,000 school- 
house bonds. 

GAS CITY, IND.—The city council has 
decided to ®sue $3,000 bonds for street lights. 


GERMANTOWN, OHIO.—The town coun- 
cil has been petitioned to issue $250,000 for 
rebuilding the Miami Military Institute. 


GRAND FORKS, N. D.—The Grand 
Forks County commissioners have decided to 
authorize the issuance of bonds in the sum 
of $35,000 in payment for drainage ditches 
constructed last season. 


GRANDIN, N. D.—A special election will 
be held to vote whether or not the commis- 
sioners of Cass County shall issue $200,000 
bonds. 

,GRAND RAPIDS, MICH.—This city will 
issue $60,000 special improvement bonds. 


GREENSBORO, N. C.—The mayor will 
receive bids for $100,000 4 per cent water 
bonds and $75,000 sewer bonds. 


GREENFIELD, WIS.—The authorities of 
school district No. 7, of the town, have issued 
$15,000 of bonds for a new school building. 


HAGERSTOWN, MD.—tThe city council 
has decided to ask permission from the legis- 
lature to sell $7,000 of bonds for repairing and 
building new drains. 

HANNIBAL, MO.—A special election will 
be held on the proposition to issue bonds to 
the sum of $100,000 to rebuild the city elec- 
tric light plant. 

HIGGINSVILLE, MO.—A proposition to 
issue $10,000 in bonds to improve the water 
and electric light plants carried. 


HUDSON, N. Y.—This town has petitioned 
the legislature for authority to borrow $25,000 
4 per cent 13-year refunding bonds. 

KANSAS CITY, KAN.—The city council 


has authorized the issuance of $58,189 5 per 
cent internal improvement bonds. 
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LA FAYETTE, IND.—An ordinance has 
been approved by the council to issue bonds 
for street improvements. 


LAKEWOOD, OHIO.—Bids will be re- 
ceived at the office of the village clerk for the 
purchase of bonds of this village in the aggre- 
gate sum of $36,583.24, payable at the Cleve- 
land Trust Company. 


LATONIA, KY.—Bids will be received for 
the purchase of $18,000 street improvement 
bonds to bear 5 per cenit interest. 


LAWTON, OKLA.—At the special session 
of the district court, Judge Gillette approved 
bonds to the amount of $30,000 to pay off the 
warrant indebtedness. 


LINCOLN, NEB.—tThe city treasurer has 
been instructed to advertise for sale the issue 
of repaving bonds for District No. 14. 


LORAIN, OHIO.—This village will issue 
bonds for the purpose of building a new 
school. 


LOUISVILLE, KY.—The city will shortly 
market $500,000 34 per cent long-term bonds. 
These bonds cannot under the laws be sold 
for less than par. 


LOWELL, MASS.—The city has author- 
ized a school bond issue of $38,000, and has 
under consideration a measure authorizing 
the issuance of $90,000 bonds for various 
purposes. 


LOWELLVILLE, OHIO.—An election will 
be held here to vote on the question of issuing 
bonds for $25,000 for erecting and furnishing 
a schoolhouse. 


MACON, GA.—Solicitor-General Brunson 
has filed against the mayor and council of 
this city a suit to validate the $60,000 bond 
issue. 


MIDDLETON, OHIO.—The board of pub- 
lic service has been authorized to issue bonds 
in the sum of $5,000 for the purpose of build- 
ing a new well near the pumping station. 


MILWAUKEE, WIS.—Ordinances have 
been introduced in the common council au- 
thorizing the issuance of city bonds aggre- 
gating $760,000. 


MINNEAPOLIS, MINN.—The comptroller 
will receive bids for $415,000 4 per cent 30- 
year bonds, dated January 1, 1904. 


INFORMATION FOR BOND BUYERS. 
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MINOT, N. D.—The proposition to issue 
bonds to the amount of $18,000 for school 
purposes carried. 


MOLINE, ILL.—The $60,000 43 per cent 
filter plant bonds were awarded to N. W 
Harris & Co. 


MOUNT VERNON, N. Y.—The city clerk 
will receive bids for $40,000 5 per cent 3-year 
tax relief bonds. 


MUSKEGON, MICH.—The city recorder 
will receive bids until February 9th for 
$100,000 4 per cent 30-year public wharf 
bonds. 


NACOGDOCHES, TEX.—At the special 
election here it was decided to issue $40,000 
in bonds with which to build new school- 
houses. 


NEW BEDFORD, MASS.—School bonds 
amounting to $50,000 have been authorized. 


NEWARK, OHIO.—The clerk of the 
council of this city will open bids for the 
purchase of bonds for this city to equip and 
furnish a fire department. 


NORFOLK, VA.—The city council has 
authorized the issue of $200,000 worth of 
bonds for public improvements. 


NORTH ALTON, MO.—This city will vote 
at the April election on a proposition to issue 
bonds for erecting a new school. 


OTTAWA, ILL.—School bonds to the 
amount of $45,000 will be issued by the city. 


OTTAWA, OHIO.—The board of com- 
missioners of Putnam County will receive 
bids until January 27th at the office of the 
auditor for the purchase of road improvement 
bonds. 


OWATONNA, MINN.—A meeting will be 
held to vote on issuing additional bonds to 
the amount of $15,000 to take up the floating 
indebtedness of the city. 

OXFORD, OHIO.—This place may issue 
$32,000 worth of bonds for the construction 
of a sewer system. 

PAULDING, OHIO.—The deficiency bond 
proposal carried. 

PLYMOUTH, MICH.—This city is to vote 
on the proposition of issuing bonds to the 
amount of $7,000, for addition to the school 
building. 
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PHOENIX, ARIZ.—This city has voted 
to issue $300,000 bonds for the construction 
of a water plant. The bonds will draw 5 per 
cent and will be due in twenty-five years, but 
the city reserves the right to redeem not more 
than $30,000 annually at the expiration of 
fifteen years. 


PITTSBURG, PA.—An ordinance author- 
izing the issue of $21,487 Superior Avenue 
bonds has been passed. 


PORT ARTHUR, TEX.—The attorney- 
general has approved an issue of $22,000 
street improvement bonds for the city of 
Port Arthur. 


PORTSMOUTH, OHIO.—Proposals_ will 
be received by the city auditor for $23,000 
5 per cent city building bonds. 


POMEROY, OHIO.—Bids will be received 
at the office of the village clerk for the pur- 
chase of bonds aggregating the sum of $18,929. 


QUINCY, MICH.—The proposition to bond 
the village of Saugatuck for water-works car- 
ried. 

READING, PA.—The school board has 
been authorized to issue high school bonds 
to the amount of $300,000. 


RED LODGEMONT.—This town will con- 
sider the proposition of voting bonds for the 
purpose of installing and operating an elec- 
tric light plant. 

ROCHESTER, N. Y.—The city council by 
a vote of 15 to 4 has approved the issue of 
$148,000 worth of bonds for the building of a 
large and properly equipped market house. 


ROCKY RIVER, OHIO.—The village 
council has passed an ordinance providing 
for the issuance of $8,000 5 per cent North 
Ridge Road bonds. 


SHENANDOAH, PA.—An ordinance for 
the purpose of obtaining the assent of the 
electors of the borough to increase the indebt- 
edness of the borough passed. 


SIOUX FALLS, S. D.—This city will issue 


bonds in the sum of $10,000 to be used for - 


refunding purposes. 


SOUTH HAVEN, MICH.—The proposition 
to bond the town for $50,000, which is to be 
used for public improvements, will be voted 


on. 
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SOUTHAMPTON, L. 


I.—At the special 
village election it was voted to issue bonds 
to the amount of $35,000, the proceeds to 
be used in paving streets. 


SPOKANE, WASH.—Bids are asked until 
February 1st for the purchase of $200,000 
school bonds. 

ST. MARYS, OHIO.—This place will issue 
$75,000 sewer bonds. 

SULLIVAN, IND.—The Sullivan town 
board has ordered a special election on the 
question of erecting a high school building 
and an additional city school to cost $36,000. 


TAMPICO, ILL.—A special election will 
be held on the proposition to issue bonds for a 
new water-works system. 


TILLAMOOH, ORE.—This city will vote 
on a bond issue for constructing water-works. 


TOPEKA, KAN.—Bids are now being 
asked on $18,000 refunding bonds. 


TRAVERSE CITY, MICH.—A special 
election will be held on the proposition to 
bond the city for $500,000 for parks and pub- 
lic improvements. 

TRENTON, N. J.—An ordinance to au- 
thorize the purchase of land for park pur- 
poses and to provide for the issuing of bonds 
for payment therefor has been passed. 


UPPER SANDUSKY, OHIO.—This city 
will receive bids for $60,000 5 per cent 1 and 
10-year street improvement bonds. 


WACO, TEX.—The city has authorized an 
issue of $500,000 4 per cent 30-year water 
bonds, which the attorney-general has just 
approved. 

WARREN, PA.—The proposition to issue 
$30,000 bridge bonds is being considered by 
the borough council. 


WEST ORANGE, N. J.—The town will 
offer $150,000 4 per cent 30-year bonds, the 
proceeds to pay for the town’s share in the 
new main sewer. 

WHEELING, W. VA.—A resolution to 
provide for the issue and sale of bonds by the 
board of education to be known as library 
bonds passed. 

WHEELING, W. VA.—The board of edu- 
cation has approved of a bond issue of $30,000 
for the purpose of purchasing a site for the 
proposed new library building donated to 
Wheeling. 
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WICHEFA, KAN.—An ordinance has been 
passed instructing the mayor to issue bonds 
for the building of cement walks. 


WINFIELD, KAN.—The proposition to 
issue bonds for a new electric light plant car- 
ried. 


WOBURN, MASS.—An order has been 
passed authorizing a loan of $5,000 for a new 
brick hose house. 


WORCESTER, MASS.—The city has au- 
thorized the issuance of $200,000 bonds, the 
proceeds to be devoted to various improve- 
ments to the water supply. 


YOUNGSTOWN, OHIO.—The city audi- 
tor will open bids for $19,000 worth of bonds 
for city paving. 


UNIFORM BANK MONEY ORDERS. 

Lewis E. Pierson, of the New York National 
Exchange Bank; Joseph Chapman Jr. of the 
Northwestern National Bank of Minneapolis; 
L. P. Hillyer, of the American National Bank 
of Macon, Ga.; Percival Kuhne of New York 
City, and M. N. Willets Jr. of the Corn Ex- 
change National Bank of Philadelphia, com- 
posing the committee of five appointed at the 
recent session of the American Bankers’ 
Association to devise a plan whereby mem- 
bers can be furnished uniform bank money 
orders at a minimum cost, met recently and 
reported as follows: 


First. That there should be a uniform 
bank money order which can be used by any 
member of the American Bankers’ Associa- 
tion when drawn on its regular correspondent 
—involving absolutely no extra labor or 
entries over the present methods of selling 
exchange. 

Second. That no order will be issued for 
more than $100. A 

Third. That each member of the American 
Bankers’ Association be requested to honor 
these orders at par. 

Fourth. That each order issued is to be 
guaranteed absolutely by one of our strongest 
and best guarantee companies. 

Fifth. That if any order should not be paid 
for any reason by its correspondent, the said 
guarantee company will redeem them at once. 

Sixth. hat there shall be a uniform rate 
for the issuing of said orders. 
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PRACTICAL,BANK ADVERTISING. 

The Fremont Publishing Company of Fre- 
mont, Ohio, has put out a little booklet in 
attractive dress under the title, ‘Better 
Banks.” The aim of this pamphlet is pri- 
marily to bring before bankers the book, 
“Practical Bank Advertising.” 

This book tells why a bank should advertise. 
It tells how it should advertise. It gives ex- 
amples of successful bank advertisements, 
and presents many model arguments from 
which business-bringing copy may be quickly 
constructed. 

The author is a successful banker and a 
forceful writer on other financial topics. He 
has been ably assisted by an eminent adver- 
tising specialist who has taken care of the 
technical part of the work. Together they 
have brought out a book which is thoroughly 
practical, and the only thing of its kind ever 
produced. 

With this book at hand the banker’s work 
in preparing a good advertisement is reduced 
to a minimum. A careful reading of the 
preface, during a leisure hour, will enable him 
to grasp the principles which govern success- 
ful advertising. If he likes, he may then cut 
out the sample ad that seems best adapted to 
his purpose, send it to the newspaper, and his 
advertising troubles are at an end. 

There are 706 sample advertisements in 
English and 41 in German. All are persua- 
sively written and attractively displayed. 
They are printed on one side of the page 
only, in order that, if desired, each ad may 
be detached for the printer’s guidance with- 
out defacing other matter. 

In discussing the revolution which has 
taken place in bank advertising ideas, the 
Fremont Publishing Company says: 

“All over the country will be found exam 
ples of this new idea in banking. Take up 
the newspaper, and you will read how the 
Provident Savings Bank and the Progressive 
Trust Company each sets forth its bid for 
business in a manner modest, attractive, and 
altogether appropriate, which, a decade ago, 
would have been considered as beyond the 
pale of reason, and the bold pioneer a suitable 
subject for a padded cell. 

“In addition to its newspaper publicity, the 
successful bank of to-day issues booklets and 
other forms of advertising literature, in which 
the institution’s excuse for being in business 
is presented with all the openness, strength, 
and cleverness at the writer’s command. 
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BANK NOTES. 


The First National Bank of Gainesboro, 
Tenn., has gone into voluntary liquidation 
by resolution of its stockholders. 

The Comptroller of the Currency has ap- 
pointed Ellis S. Pepper receiver for the Wind- 
ham County National Bank of Danielson, 
Conn. 


The Central Trust Company of Chicago has 
declared its first dividend of 1 percent. This 
institution was opened for business in July 
of last year. 

The Comptroller of the Currency has ap- 
pointed R. L. Van Zandt of Fort Worth, 
Texas, permanent receiver of the Farmers’ 
National Bank of Henrietta, Texas. 

The old American Exchange National Bank 
of Chicago has declared a final dividend of 1 
per cent in liquidation. This makes a total 
of $106 per share the bank has distributed. 

A new bank, to be known as the Farmers’ 
& Merchants’ National Bank, is being planned 
for Mt. Vernon, Ohio. It is to have a capital 
stock of $100,000, and will open in the spring. 

A new trust company is being organized in 
Peru, Ind., to be known as the Wabash Valley 
Trust Company, with a capital stock of 
$200,000. Frank Fowler is to be cashier of the 
new institution. 

The Merchants’ National Bank of Browns- 
ville, Texas, has opened for business, with 
E. H. Goodrich as president and J. G. Fer- 
nandez as cashier. The capital stock is 
$100,000. 

The new Clarksburg, W. Va., bank, the 
Empire National, has opened for business. 
The institution has a capital of $250,000. 
V. L. Highland is president, and Edward B. 
Deison, cashier. 

The amount of money loaned by the State 
banks this year amounts to $35,582,676.50. 
In 1901 the amount loaned was $33,147,888.60 
an increase in two years of $2,434,797.80 in 
the amount of money loaned. 

In Kansas there are 150 national and 510 
State and private banks. Their combined 
capital is $18,000,000. The deposits in them 
aggregate $100,000,000 and their resources 
$130,000,000. There have been only three 
failures since 1901. 


The banks in Georgia, chartered under the 
laws of the State, have made great progress 
within the last three years, according to the 
statement of Treasurer Park, who is the State 
bank examiner. The official statement will 
be issued in a few days. 

The appointment has been announced of 
Lawrence O. Murray of the Central Trust 
Company of Chicago to the position of Assist- 
ant Secretary of the Department of Com- 
merce and Labor. Mr. Murray was born at 
Addison, N. Y., in 1864, and is a former 
Deputy Comptroller of the Currency. 

John E. Gardin, for many years manager 
of the foreign exchange department of the 
First National Bank of Chicago, has been 
appointed manager of the same department 
in the National City Bank of New York, suc- 
ceeding Carl Janssen, who has recently re- 
signed. 

With the ratification by the stockholders 
of the Hamilton National Bank of Boston of 
the consolidation plan entered into between 
it and the Fourth National Bank of Boston, 
and the formal placing of the bank in volun- 
tary liquidation, the necessary legal steps in 
the matter have been complied with. 


The Colorado Savings Bank has opened in 
Colorado Springs, Colo. It begins with a 
paid-up capital of $50,000 and surplus of 
$10,000, the shares having a par value of 
$100 each. The officers are E. J. Eaton, 
president; Newton S. Gundy, vice-president, 
and F, P. Evans, cashier. 


The paid-in capital of the State banks this 
year amounted to $10,911,697. In 1901 the 
paid-in capital was $9,712,787, an increase 
since 1901 of $1,596,469. The deposits in the 
State banks for 1903 amounted to $31,241,173. 
In 1901 the deposits were $23,585,161, an 
increase since 1901 of $7,656,011. 


Notwithstanding the prevailing pessimism 
concerning values, it will be found that the 
January, 1904, disbursements for interest and 
dividends will amount to a sum that would 
have been deemed enormous a few years ago, 
although somewhat smaller than’ the pay- 
ments on these accounts in January, 1903 and 
1902. 
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The First National Bank of Baltimore has 
closed a deal for the purchase of the Manu- 
facturers’ National Bank of Baltimore, the 
latter having a capital stock of $500,000, and 
surplus and net undivided profits, $105,818. 
The capital of the First National is $1,000,000, 
and the surplus and undivided profits, 
$402,703. 

The Union Stock Yards Bank of Denver, 
Colo., has been succeeded by the Denver 
Stock Yards Bank. The assets of the old 
bank and its deposits were on November 30th 
transferred to the Denver Stock Yards Bank. 
The latter has $40,000 capital against $30,000, 
the amount of the stock of the Union Stock 
Yards Bank. The officers are: Gordon Jones, 
president; William F. Farren, vice-president, 
and Colin 8. Campbell, cashier. 


The stockholders of the Bank of Pittsburgh, 
N. A., at Pittsburgh, voted on December 15th 
to increase the capital from $1,200,000 to 
$2,400,000. The new stock is to be put out 
for the purpose of taking over the Merchants’ 
& Manufacturers’ National and the Iron City 
National banks. A change in the by-laws of 
the Bank of Pittsburgh has been made, pro- 
viding for a directorate of from fifteen to 
twenty-seven members, 


It has become a matter of habit with many 
financial writers to lay undue stress on the 
importance of the iron market as a barometer 
of trade conditions. With a nation of 
80,000,000 people, it does not take much 
limitation of production to enable consump- 
tion to overtake it. The action of the eastern 
railroads in cutting by one-third the export 
rates on steel from the mills to the coast, 
should give a great stimulus to steel exports 
abroad. 

The December money markets, like those 
of November and October, were irregular and 
precedents were conflicting. In the last four 
years loans during December have fallen off 
quite considerably, while in the previous two 
years they increased, also,’ considerably. 


. Cash holdings in the past three years have 


also fallen off, but in two of the last six they 
expanded. The precedents of the surplus 
reserve are evenly divided, this account hav- 
ing decreased in three and increased in the 
other three of the last six years. 

J. H. Cameron, for some years cashier of 
the National Bank of the Republic, Chicago, 
becomes cashier of and active manager of the 


BANK NOTES. 


47 


new Hamilfon National Bank of that city, 
succeeding D. W. Buchanan, resigned. Since 
1881 Mr. Cameron has been connected with 
Chicago banking institutions, his first position 
being with the old Merchants’ National. He 
left a position as paying teller in that bank 
to become assistant cashier of the Bank of 
the Republic, and was made cashier of the 
latter bank about five years ago. 


William George, president of the Second 
National Bank of Aurora, IIll., will be presi- 
dent of the United States Trust and Savings 
Bank, which will open for business in quarters 
formerly occupied by the Merchants’ Loan 
and Trust Company, at Dearborn and Wash- 
ington streets, in Chicago. Mr. George was 
born in Aurora in 1861 and succeeded his 
father as president of the bank there. He 
is a graduate of the Union College of Law, 
president of the Bankers’ Association of 
Illinois, and Illinois vice-president of the 
American Bankers’ Association. He is a 
member of the Union League Club. 


Six of the largest banks in the New York 
clearing house, the National City Bank, Bank 
of Commerce, First National, National Park, 
American Exchange, and Corn Exchange, 
have put into operation an independent clear- 
ing system, which works perfectly and saves 
time. These banks handle the bulk of the 
dividend business and do most of the work of 
the clearing house. Under the system, which 
has been in operation some time, each bank 
sends one or more representatives to the 
National Bank of Commerce by nine o’clock 
every morning. They deliver the items re- 
ceived for collection, which run into the mil- 
lions, and the receipts executed by repre- 
sentatives, whose signatures they file. The 
receipts are put through the clearing house as 
usual later, thus the heaviest day’s business 
is ended before the official exchanges are made. 


At the annual meeting of the stockholders 
of the Commercial and Farmers’ National 
Bank of Baltimore the matter of reorganizing 
the bank on a substantial basis was taken up. 
Resolutions were passed providing for the 
reduction of the capital stock from $512,560 
to $256,280, stock certificates now being 
deposited with the bank for that purpose; 
for the provision for the charging off entirely 
of every doubtful asset of the bank, including 
$115,000 from the first cost of the banking 
premises on South Street; and for an increase 
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of the capital stock again to $512,560, the 
new issue to be offered for subscription to 
new interests that have already largely signi- 
fied a willingness to participate in the re- 
organization. The temporary board of di- 
rectors as elected at the meeting comprises 
George A. Von Lingen, A. Schumacher & Co.; 
Charles E. Rieman, Henry Rieman & Sons; 
Robert Ramsay, Patterson, Ramsay «& Co.; 
W. J. H. Watters, Armstrong, Cator & Co.; 
George R. Willis, attorney at law; Charles W. 
Field, attorney at law; Wilson Keyser, 
cashier. 


FIRST NATIONAL’S NEW HOME. 

Forty years of a successful banking his- 
tory was commemorated December 5, 1903, 
by the First National Bank of Chicago 
through its formal occupation of the com- 
pleted portion of the great new building, 
which will be its fourth home since its or- 
ganization in 1863. The new building is 
located on the site of the bank’s third home, 
which it built and first occupied in 1882, and 
covers an area 230} feet on Monroe Street 
by 1902 feet on Dearborn Street. Of this 
2304 feet on Monroe Street 122 feet by 1903 
feet have been completed and occupied, giving 
the bank more room in this portion alone 
than it occupied in the building just demol- 
ished, while the work of demolition for the 
portion yet to be erected has been begun, 
and the entire building will be completed, 
probably by January 1, 1905. 

As a building combining the latest types 
of bank and office facilities, the structure 
when finished will be the largest and cost- 
liest in the world, the gross cost being between 
$4,000,000 and $5,000,000. There is no 
building of a similar character—total number 
of floors, which is seventeen, considered— 
which is any larger, and there is none whose 
architecture and finish are more imposing. 
Of the 375,000 square feet of floor space 
100,000,,will be occupied by the bank, whose 
various departments will take up the first 
three floors, whose aggregate height is equal 
to that of an ordinary five-story building. 
Besides the bank space there are approxi- 
mately 825 suites for offices, and these are in 
great demand through the modern facilities 
employed and the central location, making 
the structure as an office building one of the 
most prominent in Chicago. 


BANKERS’ MONTALY. 


CANADIAN BANKING. 


Mr. D. M. Stewart, general manager of the 
Sovereign Bank of Canada, in the second of a 
series of lectures on banking dealt in a most 
comprehensive manner with the establish- 
ment of banking houses, the banking acts, 
and the business methods of banks. 

In 1817, he said, the first joint stock bank- 
ing institution was established in Canada. 
Shortly afterwards other such institutions 
were founded in New Brunswick, Nova Scotia, 
and Upper Canada. Each had its system of 
issuing notes. With the passage of the 
British North America Act of 1867, the 
various provinces were confederated, and 
the Federal Government undertook to enact 
a uniform law for banks. This was accom- 
plished, but in 1871 a bank went under, and 
the Government took measures to make the 
charters of all the banks existing at that 
time expire at a given date. This was that 
a new banking act might be introduced for 
the benefit of the public. An act was shortly 
afterward passed, which is practically the 
same act as that under which banking is now 
carried on, with the exception that every ten 
years a revision has been made. 

The result of these revisions has been that 
prior to the revisions public discussion arose 
each time as to the probable changes and the 
necessary ones. Hence, with nearly every 
revision additional safeguards to the public 
have been added to the act; until the splendid 
system now existing has been reached. 

Since 1871 there have been many change. 
Prior to that date $1. $2, and $4 bills could 
be issued. With the passage of the bank act 
then, the power to issue bills lower than $4 
was taken away. 

“The year 1879 saw no less than six banks 
in Canada suspend business,” said Mr. Stew- 
art, “five of which were in Montreal. The 
failure of the Mechanics’ Bank was the worst 
of the six. It was the result of Jending money 
on stocks. This led the Government in 1880 
to deprive banks of the power of loaning 
money on either their own or other bank 
stocks. 

“Another change effected was that in 1880 
depositors and note holders ranked equally 
as creditors, but by a banking act this was 
altered, and the assets of a bank was made 
the first lien against its circulation. The 1880 
act also deprived banks of the right to issue 
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bills under $5. 
issued. ” 

Mr. Stewart then explained that a measure 
was taken to establish a fund for the safe- 
guard of the public. A Bank Redemption 
Fund was started. Agents were introduced 
also, so that notes issued for instance in a 
Maritime Province couid be honored in the 
West, on par. At one time such notes would 
be taken only at a discount. In 1890 the 
Banking Act was revised, so that the amount 
of $100,000 was raised to a quarter of a million 
which was ihe sum necessary to be deposited 
with the Government before a charter could 
be obtained. The Sovereign Bank of Canada 
was the first to comply with the new law. 

At the revision of 1900, the only amend- 
ment made was that a clause was inserted 
into the act by which the Canadian Bankers’ 
Association was introduced. 

The establishing of a bank was one of the 
interesting features of Mr. Stewart’s lecture. 
He outlined the different steps to be taken. 

The first thing necesssry was to apply tv 
the Government for a charter of iacorpora- 
tion. This could be done by any member 
of Parliament introducing the matter to the 
House. Capital stock of $590,000 was de- 
manded. Provisional directors were then 
named, and books opened for subscriptions 
of stock, $250,000 of which had to be in cash. 
This quarter of a million had to be deposited 
with the Government. The Receiver-Generai 
then issued a certificate to the applicants for 
the charter. The granting of the charter 
followed, and detail work began. 

The various clauses in the Banking Act 
were gone over st length by Mr. Stewart. 
Directors, he said, were compelled to hold 
shares in the bank with which they were con- 
nected to the extent of at least $3,000. Every 
bank officer must give bonds of considerable 
value before assuming office; the holders of 
bank stock have a liabiltty to the extent of 
double their holdings; and dividends must 
not be paid out of capital stock, but out of 
the earnings, and no directors could receive 
more than 8 per cent dividend unless the bank 
had « surplus of 30 ver cent of its capital 
stock 


At one time $7 bills were 





THE SITUATION IN FRANCE. 
One of the highest authorities in banking 
circles in Paris gives the following summary 
of the situation: 
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“The year has been for France a year of 
financial renovation. M. Combes’s energetic 
politics has called forth amongst the clerical 
and conservative elements loud protesta- 
tions, but the country at large has not been 
affected, and the situation has been progress- 
ing in a regular way. 

“The taxes collected have shown a surplus 
not only in comparison with the previous year, 
but also With the estimates made for the cur- 
rent year. Therefore there has been a general 
feeling that business was improving, and, 
hough commercial and financial affairs have 
not risen to a great extent, still they have 
shown « regularity and a consistency which 
are satisfactory. 


“As stated by M. Rouvier in one of the late 
sittings of the House, France is the country 
of the world having the largest savings and 
the largest reserves of capital. A recent 
proof may be drawn from the last loan of the 
Crédit Foncier de France (the largest and 
official institution loaning on mortgage), 
which offered for subscription $600,000 3 per 
cent bonds at 98 per cent for which $1,200,000 
was offered by the public. 


“The Stock Exchange has been moderately 
active; French 3 per cents have declined 14 
per cent; industrials have secured better 
prices and partially recovered from the col- 
lapse which followed the exhibition of 1900. 
Apart from English consols, of which the 
present revenue (24) is too low for present 
wants, foreign first-class securities have at- 
tained high prices. 

“A movement is beginning in favor of 
American railroad bonds and shares, but at 
present French investors have to buy in Lon- 
don. If the French Stock Exchange would 
open a department for them there would be 
large transactions and a movement that I 
consider as most important for the United 
States. 


WANTED —We are in market for small 


-steel burglar proof vault—size between 5’x6’ 


and 6’x8’, and would be pleased to correspond 
with banks desirous of increasing their vault 
facilities, who wish to sell present vault. 
Address, giving description and price, 
“BurGuLarR Proor,” 
Care of Banxrrs’ MontuHLy, 
Rand, McNally & Co., Chicago. 
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FIRST TRUST AND SAVINGS BANK. 


A savings bank in connection with its 
other features is a new departure by the 
First National Bank, which went into effect 
with the new year. Business of a savings 
bank and trust character was offered the 
bank by its friends and customers, and in 
order to round out its facilities for conducting 
all kinds of financial business the stockholders 
of the bank established the First Trust and 
Savings Bank, to be in close harmony with 
the institution, the stock to be paid for by 
the dividends declared by the First National. 
Every stockholder of the latter has.a pro- 
portional bencficial interest in the stock of 
the new company. Every director of the 
Savings Bank must be a director of the First 
National. James B. Forgan is president of 
the new institution as well as of the First 
National, but the active management will 
be under the direction of E. K. Boisot as 
vice-president and manager. Mr. Boisot will 
also continue to manage the bond department 
of the First National, which he has conducted 
for a number of years. The savings bank 
will be conducted under the usual rules gov- 
erning similar institutions in Chicago and will 
be welcomed by numerous patrous of the 
First National Bank as giving them an oppor- 
tunity to transact all their financial business 
practically with the one institution. The 
irust department will accept all proper trusts, 
act as registrar of bond and stock issues, and 
as executor of estates, and do a general trust 
business. The new bank is well located on 
the ground floor of the completed part of the 
building, with direct entrance from the 
Monroe Street side and also with an entrance 
from the Monroe Street lobby, which is now 
used as the bank entrance. The erection of 
the new part of the building will give the new 
bank enlarged quarters if it needs them. 


The Sturgis National Bank of Hillsboro, 
Tex., was established in 1873 and was re- 
organized as a National Bank in 1887. Its 
building occupies the site selected in 18738. 
The bank has paid out in dividends to stock- 
holders $133,500. The capital has been 
increased to $100,000, and the increase of 
capital and a substantial surplus and profits of 
$25,000 has been built up from earnings. 
T. G. Hawkins is president and C. A. Sullen- 
berger, Cashier. 


LACK “SINEWS OF WAR.” 


“Comment of all financial markets, during 
the prolonged ‘Far Eastern war rumors,’ has 
been that lack of available financial resources 
by both Russia and Japan was the strongest 
guarantee of an amicable settlement,” says a 
New York authority. This idea still prevails, 
notwithstanding the menacing attitude of 
Japan. 


The position of both Powers, in the matter 
of ready money, is peculiar. Russia reports 
a chronic deficit in revenue. Its public debt, 
at the opening of this vear, was $3,300,000,000 
which was almost exactly the sum reached by 
the British public debt at the end of the Boer 
wur. Its best-known 4 per cenit bonds now 
sell at par in London; they went to 964 in 
1900, and have been at 103 this year. This is 
a loan secured by railrozd property, which 
accounts for its good price. But there is a 
limit to such collateral. What Ruszia would 
possibly do, in case of a costly war, would be 
to suspend gold payments as adopted in 1898 
by the Imperial Bank, and use the $343,000,- 
000 gold in its reserve. This is the real Rus- 
sian “‘war chest.” 


Japan, in its recent official statement, 
owned up to a debt, in American values, of 
$279,000,000. Before the Chinese war of 
189%, it owed only $130,000,000, but the 
debt has since then increased steadily. Its 
war loan of $57,000,000 pays 5 per cent, its 
railway loan, partly 5 and partly 4. On the 
London market, its 4 per cent, bonds sell at 
81; they have been at 894 this year, and at 
74% in 1902. These bonds were sold at 
90, four years ago, but have never since 
reached their issue price on the open market. 
The only cash quickly available for use in an 
emergency is the $24,000,000 gold reserved 
against the convertible notes of the Japanese 


Bank 


Probably both countries would endeavor 
to borrow before encroaching directly on 
these funds. They could undoubtedly float 
loans for the purpose of buying war material 
in Europe. The making of the resultant 
payments, however, would almost certainly 
turn exchange against both countries and 
lead to large gold exports. This is what 
European critics have in mind when they 
make the odd-sounding statement that a 
little Far Eastern war might help other money 
markets. 
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OKLAHOMA BANK REPORTS. 


The office of territorial bank examiner has 
made public the report of all banks in Okla- 
homa for the month of December. The show- 
ing is announced by the bank commissioner 
to be the best possible. Both the territorial 
and national banks are holding a reserve in 
a sum equal to double the amount of the legal 
requirements. 

The total deposits in all banks in the Terri- 
tory at this time is $22,456,510.26, a sum 
larger than ever before in the history of Okla- 
homa. This shows that the citizens of the 
Territory have a strong and abiding confidence 
in the banks of the Territory. 

It is a matter of interest to observe that the 
banks of the Territory are holding on deposit 
a sum equal to nearly one-third the entire 
taxable value of all property in Oklahoma. 
They have $37 for each man, woman, and 
child in Oklahoma. 

The loan account of the territorial banks 
has been reduced in the.sum of $440,619.95 
since the June, 1903, call. There are twelve 


additional new territorial banks with a net 


increase of capital employed of $173,370.00. 
Bills payable have increased in territorial 
banks only $5,681.16. Individual deposits in 
territorial banks have increased $180,319.54 
since the June call. The reserve is practically 
the same, increasing three per cent. 


CHICAGO BANK SHOWING. 


Pursuant to call of the Auditor of Public 
Accounts, the State banks of Chicago made 
public their statements of condition as of 
December 30th. The call was of more than 
ordinary interest, since it closed the year for 
the banks and permitted a close estimate of 
the growth of the banks of the city during 1903. 

Omitting the figures of the First Trust and 
Savings Bank and the Jackson Trust and Sav- 
ings Bank, which began business since the 
last previous call, on October 15th, the 
twenty-eight State banks in the city in exist- 
ence before October 15th reported an aggre- 
gate increase in loans since the previous call 
of $6,137,717, or 4.14 per cent; an aggregate 
decrease of deposits of $4,570,566, or 1.94 
per cent and an aggregate decrease of $8,626,- 
111 in cash means, or 11.11 per cent. 

For the year 1903 the Chicago banks, all 
included, gained in round numbers $18,000.- 
000 in loans. $16,600,000 in deposits, and 
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$1,800,000 in* cash resources. This deposit 
gain was entirely by the State banks, the 
national banks losing $2,000,000 in deposits. 
In this compilation the new First Trust and 
Savings Bank and the Jackson Trust and Sav- 
ings Bank are included, the figures covering 
all the banks in the city of Chicago. 


“TRADE INVASION” RESENTED. 

The London Economist has this to say, edi- 
torially, of the “trade invasion” of England: 

Members of the Government are constantly 
talking at large respecting the evils of dump- 
ing, and of the injury inflicted on our trade 
by the tariffs of other nations, but they in- 
variably display a significant reticence as to 
what measures they would propose as a rem- 
edy. There are now two definite matters 
to which we invite their attention. It is 
evident that preparations are being made for 
dumping American iron and steel here on an 
unprecedented scale. As we show elsewhere, 
the railways in the United States have de- 
cided to co-operate with the Steel Trust by 
carrying steel for export to the seaboard at 
greatly reduced rates, and from other quarters 
come reports of arrangements designed to 
facilitate the operations of the dumpers. 

This is one point, the second relates to 
Germany, from which country the announce- 
ment is received that the treaty of commerce 
with Great Britain is to be renewed for anoth- 
er year. We are always hearing of the unfair 
competition of Germany; yet our Govern- 
ment renews the commercial treaty with that 
country, and members of the Ministry may 
fairly be asked why they do this, and whether 
they have no practical steps to propose, to 
meet the unfair competition of which they 
complain. So far, the only suggestion made 
is that of Mr. Chamberlain to take the tax 
off sugar, which comes into this country 
from Germany to the value of about: ten 
millions sterling per annum. This is: a 
form of “retaliation” the Teuton could con- 
template with equanimity, and he would 
equally offer no violent resistance if it were 
proposed to admit his wines duty free as well. 
Again, the Government may be asked to state 
specifically how they would deal with the 
prospective American dumping. A great deal 
of vague declamation and empty rhetoric has 
been expended both on this subject and on 
that of German competition. But the real 
point, What are the remedies the Government 
propose? 
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CONNECTICUT SAVINGS BANK IN- 
VESTMENTS. 

The opinion rendered in October by At- 
orney General William A. King of Con- 
‘necticut as to whether the refunding 4per 
cent sinking fund gold bonds of 1953 of 
the Terminal Railroad Association of St. 
Louis can be considered a legal invest- 
ment for Connecticut savings banks, 
brings to view again the changes made by 
the Connecticut legislature at its session 
this year in the savings bank investment 
laws. It also gives prominence to the fact 
that ‘the Connecticut law in this respect, 
like the New York law, embodies many in- 
congruities, and also lacks clearness. As 
in the case of our own state the Connecti- 
cut statute has been repeatedly amended 
in the direction of enlarging its scope 
and broadening its provisions. The re- 
sult has been that the different parts of 
the act do not fit together well, and that 
the intent of the lawmaker is not always 
plainly apparent. Attorney General King 
describes the statute accurately when he 
says “It is the resultant of an act origi- 
nally well defined in purpose, amended so 
repeatedly and diversely that its present 
meaning has become to some extent a mat- 
ter of considerable doubt.” 

The changes made in 1903 have tended 
to emphasize the feature referred to. Two 
amendments were really passed at the 
1903 session, and the fact that they were 
not both embodied in one bill shows the 
lack of uniformity and of consistent pur- 
pose which has marked legislation in this 
respect. By chapter 147, approved June 
9, 1903, the old law as it had been amend- 
ed from time to time was re-enacted but 
with amendments enlarging the permissi- 
ble list of investments by the addition of 
the Terminal Railroad Association 4 per 
cent refunding bonds of 1953 already re- 
ferred to; the St. Louis, Iron Mountain & 
Southern Railroad, River & Gulf Division 
first mortgage 4 per cent bonds, due May 
1, 1933; the Buffalo & Susquehanna Rail- 
road first mortgage 4 per cent gold bonds 
due 1951, and the Louisville & Nashville 
general or consolidated mortgage bonds. 
Two days later, that is on June 11, 1903, 
the governor approved a little three-line 
bill (Chapter 171, Laws of 1903), endow- 
ing savings banks with the right to invest 
their deposits and surplus in the first 
mortgage bonds of the Hartford Street 
Railroad Company and the Fairhaven & 
Westville Railroad Company. Previously 
street railway bonds had been expressly 
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excluded from the list of investments of 
the savings banks, the words prohibiting 
their purchase having been repeated in 
the act approved June 9th. Hence by the 
three-line act approved two days later, the 
whole legislative policy of the state in 
this particular was changed. 

But doubt as to the meaning of the law 
did not arise out of this latter circum- 
stance. The point on which views did 
differ was as to whether the Terminal 
Railroad Association of St. Louis bonds 
already referred to and specifically named 
by the act of June 9, 1903, could be held 
legal investments in view of the subse- 
quent requirements of the act which these 
Terminal bonds would not fulfill. No such 
question arose with reference to the oth- 
er additions made to the security list in 
1903, namely the St. Louis, Iron Mountain 
& Southern bonds, the Buffalo & Susque- 
hanna bonds and the general or consoli- 
dated mortgage bonds of the Louisville & 
Nashville Railroad, since they all meet 
said requirement. In re-enacting the old 
law the legislature repeated the words: 
“No bond of any railroad corporation 
named in this section shall be a legal 
investment for a savings bank when such 
corporation, or the system of which it is 
a part, shall fail to pay dividends on all 
of its capital stock.” 

The matter of uncertainty was as to 
how this provision was to be construed 


- in its application to the bonds of the Ter- 


minal Railroad Association of St. Louis, 
inasmuch as the stock of that concern is 
not paying dividends. Mr. King, the at- 
torney general, is forced to the conclusion 
that it does not apply at all. He passes 
in review the whole legislation of the 
state with reference to savings bank in- 
vestments in recent years, and shows how 
change after change was made, until now 
there are several distinct classes of bonds 
allowed as investments, all differing in 
some of their essential requirements. One 
class, for example, is made a legal in- 
vestment “provided (among other quali- 
fications) that in every case such com- 
pany shall have paid each year for a 
period of not less than five years next 
previous to such investment * * * 
dividends of not less than 4 per cent per 
annum upon its entire capital stock out- 
standing.” Clearly the restriction already 
mentioned and which for convenience the 
attorney general designates “Restriction 
A” does not apply as to that class of 
bonds, (1) because the dividend payment 
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qualification has been already affixed to 
those bonds and (2) such dividend quali- 
fication has been fixed at 4 per cent per 


annum, while “Restriction A” has no 
limit on the per cent that is to be paid. 

It also appears that “Restriction A” 
was made part of the statute in 1901. At 
the same session the legislature amended 
the statute by authorizing investments in 
what is termed “securities,” the designa- 
tion under which the Terminal bonds of 
1903 are embraced. The word “securi- 
ties’ was a new one; under that heading 
the legislature admitted as legal invest- 
ments specific issues of bonds of certain 
railroad corporations. Theretofore the 
bonds admitted had not been specifically 
described as to the particular issue, the 
date of maturity and the interest-bearing 
rate. These “securities,” however, were 
all thus minutely described. In other 
words, the legislature, under the term 
“securities,” made a selection of particu- 
lar issues of bonds instead of a selection 
of the bonds of particular railroads or 
groups of railroads; and this legislative 
selection seems to have been based on the 
real or apparent strength of the particu- 
lar issue of bonds, rather than on the 
general and financial strength of the cor- 
porations issuing the bonds as measured 
by some of the standards appearing in 
the act relative to other classes of bonds 
previously admitted. Thus the five-year 4 
per cent dividend record, as a qualifica- 
tion preceding admission, was wholly dis- 
carded so far as these “securities” were 
concerned; so also the qualification that 
the capital stock must be equal to at 
least one-third of the total mortgage in- 
debtedness of the corporation was thrown 
aside. In short, these bonds, denominated 
“securities,” were confessedly admitted as 
legal investments, and to continue as 
legal investments, subject only to the lim- 
itations embodied in “Restriction A.” 

It should be observed, however, that the 
“securities” so admitted at that time were 
all those of corporattons paying dividends 
on their capital stock. It follows there- 
fore that as to these “securities,” “Re- 
striction A” has a specific and distinct 
purpose. As to them it is to be considered 
as if the words read: Corporations which 
are not subject to the special dividend- 
paying qualification for admission (as 
for instance, the five-year 4 per cent quali- 
fication), whose bonds were admitted 
when the corporation was in fact paying 
dividends, must continue up to the stand- 
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ard on which they were admitted; if they 
“shall fail” to keep up to that standard, 
“Restriction A” operates and removes 
from the list the bonds of such corpora- 
tion so failing. 

Continuing his analysis along these 
lines, Mr. King then reaches the con- 
clusion that in including the Terminal 
Railroad Association of St. Louis refund- 
ing bonds the legislature must be re- 
garded as having gone a step further and 
dispensed altogether with the dividend 
qualification, even though the words in 
“Restriction A” continue in the act. The 
stock of the Terminal Railroad Associa- 
tion of St. Louis is owned in equal shares 
by fourteen railway companies, including 
the Missouri Pacific, the Illinois Central, 
the Burlington & Quincy, the Louisville & 
Nashville and other prominent companies. 
Under a guaranty agreement between 
these fourteen companies so holding the 
stock, the Terminal Association and the 
trustees, each of these companies binds 
itself forever to make use of the proper- 
ties of the Terminal Association for all 
passenger and freight traffic within its 
control through, to and from St. Louis 
and destined to cross the Mississippi at 
St. Louis, and further agrees that the 
tariff rates of the Terminal Association 
shall be so fixed by it as to insure the 
production at all times of sufficient rev- 
enue to enable it to meet and discharge 
the interest on all its bonded debt, rentals, 
sinking fund instalments, taxes, and all 
expenses of every nature incurred in the 
maintenance, operation and renewal of 
its system and properties. Under this 
arrangement, also, each of the proprietary 
companies to the extent of its proportion- 
ate interest (one fourteenth) in the Ter- 
minal Association guarantees the payment 
of all interest on the terminal bonds and 
the payment of the instalments of the 
sinking fund. 

Commenting on this arrangement, Mr. 
King reasons as follows: “Now, bearing 
in mind that the Terminal Association 
never has paid dividends on its stock, 
there is surely nothing in the nature of 
the corporation or its bonds, as above 
outlined, that would indicate that it was 
to become a dividend-payer. The four- 
teen holding companies practically fix 
the charges against themselves for using 
the terminal facilities; if dividends were 
paid out of the revenue thus determined, 
they would go back to the companies 
from whose treasuries they had come in 
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the shape of charges. Moreover, it is a 
presumption of law that a condition once 
shown to exist continues to exist until 
evidence to the contrary appears. I think 
it is clear, from the legitimate evidence, 
that the law-making power, when insert- 
ing the Terminal bonds, considered, and 
will by the law be presumed to have con- 
sidered, the Terminal Association as a 
non-dividend paying railroad corpora- 
tion.” 

Mr. King well says that it is difficult 
to imagine what the law-making power 
could have intended by naming the Ter- 
minal bonds in the list, other than to 
make the bonds of a non-dividend paying 
corporation a legal investment. If this 
was not intended, why were the bonds 
named at all? The law-maker was en- 
gaged in naming bonds that were to be 
legal investments—not in naming bonds 
which were not to be legal investments. 
As previous legislatures had in relation 
to certain bonds, discarded qualifications 
previously thought necessary, so the leg- 
islature of 1903 discarded the dividend- 
paying capacity so far as it related to 
the Terminal bonds. Whether the guar- 
anty contract connected with the Ter- 
minal bonds equals the previous dividend- 
paying restriction as a safeguard or test 
of exeellence in a bond may be a matter 
of opinion. The legislature by its de- 
cision has closed that discussion so far as 
the Terminal bonds are concerned. 

In conclusion Mr. King well says that 
any other interpretation would reduce 
the legislation concerning the Terminal 
bonds to an absurdity; on one page the 
bonds are admitted; on the next page, 
while possessing every attribute with 
which they were endowed when admitted, 
they would be excluded. Such incon- 
gruous results ought not to be imputed 
to the language of the act if they can be 
fairly and reasonably avoided.—Financial 
Chronicle. 


GERMAN STEEL TRUST 


The progress of the scheme for a hard 
and fast combination of all the German 
iron and steel works into one compre- 
hensive trust, is being closely followed by 
American steel interests because of the 
probable effect upon our steel export trade. 
Through the organization of which is 
called the German Steel Works Associa- 
tion, German steel producers hope to so 
firmly entrench themselves that they will 


be able to meet the competition of the 
United States Steel Corporation and its 
independent competitors. 

The German steel trust is to embrace: 

(1) The entire home production of the 
steel works of Bessemer, open hearth, 
crucible or any other process. 

(2) The entire purchases by steel 
works of steel and puddled bars, and 
rolled intermediate products. 

(3) The entire home production of 
blooms, billets, slabs, sheet bars, railroad 
rails, girder rails, railroad ties, I beams, 
channels and Z bars. 

(4) Entire home productions, of bars, 
wire rods, plates, sheets, tubes, axles, 
wheels and tires, forgings and steel cast- 
ings and steel rolls. 

Each member of the trust is to partici- 
pate in the distribution to the different 
groups according to its capacities and 
needs. No combination so far reaching 
has ever before been attempted in the 
steel and iron industry. The United 
States Steel Corporation cannot compare 
with it in scope, and if it works satis- 
factorily, Germany will be in position to 
meet American competition more than 
half way. With the entire iron and steel 
output thus under one control, Germany 
will be able to absolutely fix prices and 
to make schedules knowing that they will 
be carried out. 


“There is Something to See Along . the 
Frisco System” is a peculiarly attractive 
booklet gotten out by the passenger depart- 
ment of the St. Louis & San Francisco Rail- 


road Company. It contains about forty 
handsome full page views, nearly one-half 
of which are in colors. 


Mr. Holway, who has served in the Winne- 
sheik County State Bank of Decorah, Iowa, 
as messenger, bookkeeper, cashier, and vice- 
president, expects now to devote a portion 
of his time to scientific work. In view of 
this he has given his botanical library of 
several hundred volumes to the State Uni- 
versity of Minnesota. Mr. Holway is widely 
traveled, and in his scientific work ex- 
pects to visit New Zealand and Australia. 
He still retains the position of vice-president 
of the bank, and will devote some of his 
time to the business as occasion demands. 
Mr. Algyer, who succeeded Mr. Holway in 
the cashiership, has been with the bank over 
eight years. 





KEEP THIS LIST BEFORE YOU! 


A Special Representative List of 
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IN THE 


UNITED STATES ann CANADA 


Names given in this list may be relied upon as being 
prompt and reliable in the handling of business. 





ALABAMA. 








' 7 * Capital 
Town, County, Name of Bank /_ 
Population § State. + Private. Est. Officers J Dette | Correspondents 


783) W. W. Stringfellow, P...| * ¢ 100,000 | Importers & Traders Nat. 
(Calhoun) J. B. Goodwin, V.-P. 139,600 


Pop., 9.695 Henry A. Young, C. 551 1610 
A. J. Goodwin, A. C. 
Collections and correspjondence solicited. 


Birmingham 01 ¢ > McCormack, P. 100,000 | Colonial Trust Co., N. Y. 
ainsham -....| AMERICAN TR. & SAV. BK.-£01) G- B. McCormack, P 


£0 38,415 i R. Urquhart, C. 
_— Geo. D. Reynolds, A. C. 


A general banking and |trust business transacted. Co Nections eceive 
prompt attention. 


. | Arthur W. Smith, P. * 500,000 | Han Nat. and Nat. City Bks., 
a TRUST & SAV g°e7| Lom O Smith, V.-P. f _192,990| N.Y. . 
NGS CO 2,808, 


‘| Wm. H. Manly, Cc. ¥ . 
cia aan B. Cain, A.C. 

, y; P. G. Hardin * 300,000 | Chase Nat. Bk., N. Y.; Cont. 
FIRST NATIONAL BANK & J.B. Wood Avani’. ‘| 356.200 | Nat. Bk., Chi.: Citizens Nat. 
J.H - Barr, V.-P. $ 4,844,920 Bk., Cin.; Fourth St. Nat. 

WwW. W. Crawford, C. BK., Phil. 
A. R. Forsyth, A.C. 
Collections solicited. C\areful attention and |low rates. 


ahd J. Buck, P. * 600,000 | Western Nat. Bk. and Nat. 
CITY BANK & TRUST GO. ---£'99) F P. J. Lyons, V.-P 850,000 | City Bk., N. Y.; Hibernia 


A. I. Selden, C 1,250,000 Bk. & Tr. Co., New Orleans. 
Your Alabama and Sout|h Mississippi collect\ions selici ted. 


*g9| H. W. Leinkauf, P. * 150,000 ae. and Imp. & Tra. N. Bks. 
LEINKAUF BANKING co. . Chas. H Brown, V.-P. 60,000  & Cont. N N. BE., Chi.; 3 


Alfred Proskauer, C. 600,000 Mech: N. Bk., St. Louis. 
Collections given special] attention and remit\ted for at lowest rates. ‘ 


71) J. W. Whiting, P........|* | 150,000 | Chase Nat. Bk., N Y.; Hib. 

PEOPLES BANK s John B. Davis, V.-P. 4 467,750 Bk. & Tr. Co., and Whit- 
T. > eee & Cc. $ 1,646,420| ney Nat. Bk., N.O 

e 


We collect all Alabama, Fiorida, and Cilissis sippi item's at actual cost. 


Meqeeamertys| MERGH, & PLANTERS-FARLEY | SR, ic~|{ Sue | Sahat Ub Oa 
Pop., 30,346 NATIONAL BANK °90) M. P. Le Grand, V--P. 8,250,990 
“e B Farley, c. 
.T Bartlett, A.C. 
Alabama items in bulk s clicited. a those on Miontgomery. 


Uniontown . FARMERS BANK 81,000 | Liberty Nat. Bx.,N-Y.; Birm. 


$0,000 | Tr. & Sav. Co., *Birm 
Pop., 1,047 E. R Biase, Jr., t 35,000 


All collections cnerassedne our care will | rece|ive Promp'(t attention.’ 














ARIZONA. 





oe. . -81900} Chee. F Ainsworth. P... 10,300 | Chase Nat. Bk., N. Y.; Amer. 
(Maricopa) HOME SAV. BK. & TR. CO Greene, V.-P. 6,4 90 Tr. & Sa vy. Bk., Non Citiz. 
Pop., 5,544 Prank Ainsworth, C. 50,280 | Nat. BK, » Los ‘A:; Western 
A general banking busijness transacted. Collections Nat. B F. 
will receive prompt atitention. 


“ ---"92] R. B. Gage, P 100,000 | Chase Nat. Bk., N. ¥.; B 
PHOENIX NATIONAL BANK W. Femberton, VP. 73,890| Nat. Bk., Chi.; tele 


Ty “McClung, C: t  778,640| Woolworth N. Bk., San F. 
Special facilities for ma|king collections in Arizona. 
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56 BANK. ERS’ M ON Tay. 
Town, County, Name of Bank | * Capital | ; 
3 . Officers | ¢Surplus | Correspondents 
Population § State + Private Est. 4 $ Deposits 
Phenix - Perk oe eo $°82| z C. Kirkpatrick, V. P| x $ 100,000 | Am. Ex. Nat. N. 
(Maricopa) | WALLEY BANK W. D. Fulwiler, Cc. 35,000 | . Nat Bic git Wels, 
Pop., 5,544 | | Lloyd B. Christy, A.C. | $ 500,000 | Fa X & Co + BE. F.; 
| | | 1st 
| Colections receive careful and prompt atte/ntion and | jremitted we at tenon 
‘Se 
Prescott .......... cot ae 71 Hu o Richards, P.......| % 50,000 Laidlaw & Co, and Nat. Cit 
Yava | BANK OF ARIZONA 7) BW. Wells, vB. | 90.000 | BK.. N. ¥.; Gorn Ex. and lst 
OP., | MB. Hazeltine, C. 1 B70 820 | Nat. Bks.,Chi.; Nat. Bk. of 
| C A. Peter, A | Com., K.C .;BE. of Cal., 8.F. 
Oldest bank in Arizona;| facilities a best. |Rates rea sonable. 
| We want to serve you.) | 
_ = “93 Frank M. Murphy, P._..! * 100,000 | Ge Nat. Bk., N. Y.; Bkrs. 
PRESCOTT NAT'L BANK.-...- eerie Goldwater: V-P.| 65,220 | | ; Chi.; Nat. Bk. of 
R.N ; Fredericks, C if 615,930 | | St. Lag Anglo-Cal. 
W.C. Brandon, A. C Bk, San F. 
| Collections carefully made and promptly rel mitted for| at lowest rates. 
Tempe ...-..---.-- ooo 92! W.J. Kingsbury, P. ....|* 40,000 | West. N. Bk. of U.S., N. Y¥.; 
( Ma FARMERS & MERCH. BK...-5 Osear L. Pease Ky -P: ir 13,470 Anglo-Cal. Bk., San F.; Ist 
Pop., | W. C, Hildreth, C. |; 194,450 | N. BK., Los A. 


| | V. C. Kingsbury, A.C. | | 
} Coliections‘a special fea ture; prompt return|s; owest jrates. 





ARKANSAS. 
ica fgg So erage 
Fort Smith -...-.-.-.- "L BANK ----- °87| W.R. Abbott, P. - * 100,000 rus Nat. Bk., N. Y.; City 
(Sebastian AMERICAN NAT'L BANK | KOH. Stevenson, V. P. |) 110,840 | Nat. Bk., Kan. C.;° Mech. 
‘op., 11,587 Bs Ne . a a. ©. $ 598,490 Nat. BE., 'St. L. 
é Ow! 
Special attention given |to collections. Low\|rates. Prompt returns. 
Little Rock. .....-| GITIZENS BANK -------------- $°92) E. @. Thompson, P...... * 100,000 | First N. Bk., N. Y. 7 Chi.; 
seesaa free BANK | Allen N Johnecn, V.-P. I 718800 Mech. N. Bk., St. L 
0 er, C. f 
. John A. Johnson, A. C. a 
| We solicit your Avhause goctocsions, particujlarly your|Little Rock Items. 
orrespondence invite 
— CITIZENS BANK ------------- §'87 in z tanatore F. --- -- eens ay N. Y.;+First N. 
erson nox i x., Chi. 
Pop., 11,49 | R. E. Pugh, C. $ 635,190 
; | | M. E. Bloom, A. C. 
| Unexcelled facilities for | aon Arkansas |business. | Collections promptly 
| made, 
Texarkana........ ee ois es RS BS ohn cacen * 100,000 | Seaboard Nat. Bk., N. Y.; 
ox Miller) | TEXARKANA NAT'L BANK | Ben Collins, V. P. | 192/550 | Nat. BE. Com., St. L. and 
Pop., 4,914 & f. McCorkle, C = c. ~ 1,312,700 Kan.City;3d Nat. Bk.,St.L. 
| f e Loac “f Y 
| T. C. Tupper, A.C 


| U.S. depository. Collec) tions will receive pr jompt and |careful attention. 


CALIFORNIA. 


TW. Fotteresn, P......| * 200,000 | West.N.of U.S.and N.Pk.Bk., 


i : | 
29a! | 

ee — |FRESH® NATIONAL BAWK--..°S iz W.F. McVey, VP. | | 46,200) ‘N. ¥.; Com'l N. Bic., Chi. 

| | 





D. ‘Brown, Jr. C. |¢ 906,210] W., F. &Co. Bk. and Crock- 
a | S. Hays, A: C. | er-W. N. Bk. 8 Fs N. 
| ’ | Shawmut BE., Bos. 
| Collections carefully made and promptly re|jmitted for|at lowest rates, 
| BANWK.----- ‘87| W. F. Botsford, P.-...--- * 1,000,000 Chem. N. and Corn a 
“tea ages” | AMEMIGAM MATL BANK ---—-°S) Freon] |B | RLY. ate and Cu Be 
ewlin, V.- ells, Fargo & Co. B. 
re J.G. Mossin, V.-P. | and San F. N.B.,SanF.; N- 
| W. J. Doran, V.-P. | Shawmut B., Bos.; State N. 
| = we 8 Ds, C. B., St. L.; Phil. N. B., Phil. 
| Special attention aivenito collections and re|mitiance 
made promptly in any exchange desired at} lowest ra| \tes. 
“ “fe -"90} R. J Waters, P.......... * 200,006 | West. ¥. - of U. &., N. Y.; 
See CITIZENS NATIONAL BANK J: Ross Clark, V.-P. \ Com B., Chi. ; Weils, 
A. J. Waters, C. t 0 | Fargo oe Co. B., San. Fran.: 
| | Geo. E F. Duffet, A.C. Franklin N. B., ‘phil: ist N. 
. | E. i. Pettigrew, A. C. B.,Den.and K.C.; N. Shaw- 
Collections a’specialty.. |We remit promptly |at lowest | mut B., 
rates. 
“ “ =| Isaias W. Hellman, P..-.; * 1,000,000 | Imp. & Tra. N., West. N.of U. 
Ss FARMERS & - pemmmeane HA) J. A. Graves, V.-P.  '549,710 | S., N. City, and N. Park Bs. 
TIONAL BANK-------------- iN. Vaan Nuys, V.-P. | $ 6,783,580] N-Y.; ist and Corn Ex. N- 
Charles Seyler, C. and [il. Tr. & Sav. Bs.. Chi., 
Gustav He eimann, A.C. Beveds i. B. and B.of Cal., 


San. F.; N. B. Com., Kan.C. 
an 
ok in Southern 





Ss ial collection depart)ment. Oldest and largest ba 
"Salifornia. Correspen dence invited. 


| 
| John Alton, A. C. 
| 
| 








| 
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REPRESENTATIVE BANKS. 57 
| * Capital Soa 
Town, County, Name of Bank i zap . 
Population " | § State + Private Est. Officers | Seen Correspondents 
<tc eimai ial al acl egatial sss lg cliche nsiaeesiaaibmad is 
° i 
ae sn. ----- PIRST NATIONAL BANK .-_-.-- abi J. M. Elliott, P........... ¢ 400,000 | ist and Seab. Nat. Bk.. N. Y.; 
Angeles - FIRST NATIONAL BANK Wm. G. Kerckhoff. V.-P. 1 $54,410 | Cont.and Corn Ex.N. Bks., 
Fe 1 v9. J.C. Drake, 2d V.-P. ,007,880 | Chi.; ist N.Bk.and London, 
W. T. S. Hammond, C. j Paris & Am. Bk., Ltd., San 
Seats, 2a. C.. | .; N. Bk. Com., 8t. L. 
4 au 
Largest national bank jin Seneene’ Califor nia. Unex'celled facilities for 
ing Pacific Coast cjollections. j 
Me pate 7 5 W.C. Patterson. P......; * 500,000 | Chase and Am. Ex. Nat. _ 
LOS ANGELES NAT'L BANK Frank P. Flint, V.-P. ll 248,160 | N.Y.;Com’l ~~ ae, 
‘ W. D. Woolwine, C. ¢ 3,858,240; 3d Nat. BK., St. L. 
| E. W. Coe, A. C. } 
_ | O.d. Wigdal, 2d A. C. 
Collections remitted for jon day of payment. | Correspo|ndence invited. 
” ...§'03) . C. Bread, B.. ..00- 4-504 * 500,000 | Cont. Tr. Co., N. Y¥.; Cen 
LOS ANGELES TRUST CO....s08 A. K. Macomber, V.-P. t 21,000 | Tr. Co., » Chis Miss. Valley 
R. Wankowski 303,000 | Tr. Co. Ts 
E. H. Groenendyke, A.C. | 
Oe ? ' , 02} John S. Cravens, . = 300,000 | | N. oni’, B., Y.; 1st N. _ 
SOUTHWESTERN NAT'L BK George J. Denis. ri 17,000 Yeon F. VN. %., San F 
onary Gray, 2d a pe t 1,000,640 | 
. Jones, C. | 
Collections and correspo lienes invited. All eis willl receive 
prompt personal atten|tion. 
ay “asia abil - .-8'89| H. J. Woollacott, P._...- * sonone | 4th Nat. Bk. ,N- Y.; Mer. 2 
STATE BANK & TRUST CO R. H. Howell, V.-P. | 60,000 | | & Tr. Co., Chi.; Crocker-W 
J. W. A. Off, C. t 1,770,000 | Nat. Bk., San F. 
Sppcial attention given |to collections, low |rates, we mpt returns. 
ransacts a general ba|inking business. 
Pasadena - as se 6 SOUlUlUS eee * 50,000 | Han. Nat. Bk., N. Y.; ist Nat. 
(Loe Angeles) | PASADENA NAT'L BANK ’| Gilbert W. Pratt, VP. | | 28.000 | Bk.,Cht.and’San F-; 1st Nat. 
Pop., 9,117 Henry sews i- > 826,000 Bk. and Nat. Bk. of Cal., 
E. J. Pyle, A.C. . Los A.; Nat. Bk. Com., K. Cc 
Collections a specialty. |Prompt attention to) all banki| ng matters. 
i es “ | UNION SAVINGS BANK ----- 95] Robert Eason, P......... * 100,000 | Mere. Tr. Co. N.Y. ; Far. & 
UNION SAVINGS BANK § Cc. W. Smith, % -P. | re | Mer. Nat. Bk., Los A 
W. M. Eason, C + 51,000 | 
Bankihg in all its brancihes. Collections will fouenlte » rompt attention. 

Santa Rosa........ _§'73| John P. Overton, P._.... * 200,000 | Cent Nat. Bk., N. Y.; Mer. 
Sonoma) SAV. BK. OF SANTA ROSA-$%3) 0 Shea, V.-P. || . 114,870} Ln. & Tr. Co., Chi.; Anglo 
Op., 6,673 C. A. Hoffer, C. + ,189;170 | Cal., Bk., Ltd, San. F. 

J. R. Edwards, A. C. | 
Transact a general bank|ing business. Collec|tions will receive prompt and 
carefal attention. | 
COLORADO. 

Colorado Springs.! ....73) Wm. 8. Jackson, P.. | * 200,000 | Nat. Bk. Com., N. Y. and St. 
(El Paso) EL PASO NATIONAL BANK 7 G. C. Remming, V.-P. | | 77,970 Louis: First and Denver 
Pop., 21,085 | lc. L. Hemming, | $_ 1,982,500 Nat. Bks., Den. 

Banking in all its br auc hes. Collections careful y maide, 

Cripple Creek . fl “METALLIC BANK -.-.------- 8" 92) J... Matiog, 8... ...<.. | 100,000 | Fourth N. Bk., N. Y.; First 
" Teller) BI-METALLIC BANK | Bruno Hobbs, V-P. | | 5,720| and Den. N. Bks. and N. 
Pop., 10,147 | |e = Arthur, C. it 363,230 Bk. Com., Den.; ist and 

| G. Jones, A. C. | Western N. Bks., Pueblo; 
El Paso, ist, and "Ex. Nat. 
This bank endeavors to. give prompt, faithf\ul, and Bks., Colo. Springs. 
intelligent attention to; all business received. 

IE asics ctins 66) Chas. B. Kountze, P..... * 500,000} Kountze Bros., Nat. Bk. of 
(ar | SOLORADO HATIONAL BANK.“ Cree Sheedy, VP. | | 288,790 | No, Am., Chem., and Imp. 
Pop.-183.859 | Goorge 5. Berger, C. t 9,526,140 & Tra, Nat. Bk a., BW. ¥.3 

} ; Wm. B Berger, A. C. lst and Cont. Nat. Bm. ° 
T. R. Field, 2d A. C. Bk. of Cal., San 


“ “ 


“ “ 


Banking in all its branches. Collections and 
iness intrusted to this bank will receive p 


attention. 


| DENVER NATIONAL BANK-.--'S4 


FIRST NATIONAL BAMK.....+°6 


Special attention given 


Prompt atteution given 


| 


84| J. A. Thatcher, P. 
| James &. Grant, V 

| D. Sullivan, V.-P. 
J. C. Mitchell, C. 
| Kdward 8. Irish, A.C. 

| J. W. Hudston, A. C. 
to collections. Corr 


5| D. H. Moffat, P...__.. 


W.8. Cheesman, V.-P. 
Thomas Keely, 2d V.-P. 
F. G. Moffat, C. 

W C. Thomas, A. C. 

C. 8. Haughwout,2d A.C. 
jto all Western colle 





| Chi.; 
lother bus- 


rompt 1st Nat. Bk., Omaha; Corn 
Ex. Nat. Bk. Phil. 

* 500,000 | Nat. Bk. Com., Chase, West- 

li 382, "980 ern, Cont and First Nat. 

t 6,618, 730 Bks. First and Corn 


Ex. “Wat” iks., Chi; Nat. 
| Bk. Com. and Union Nat. 
| Bk., Kan. C. 





espondencije invited. 

| ® 1,000,000 Westers, Tong, and First 
 _ 1,051,110 N. Bks., N ;'Com'l 1 and 
$ 20,968,150 chi. N. Bks. Chi.; N. Bk. 
| Com., 8t.L. and K.C.; Neb. 

| )} N. Bk., Oma. 

ctions. 

















8 BANKERS MONTHLY. 





Town, County Name of Bank * Capital 





: Officers Surplus Correspondents 
Population | § State + Private Est. } e area : Pp 
Pueblo..--........ eee M. D. Thatcher, P....... * ¢ 300,000 | ist N. and N. B. of N. A. 
(Puebdio) FIRST NATIONAL BANK ohn A. Thatcher, V-P. \ 204,400 | -N. ¥.; N. B. Com., St. L. 
Pop., 28,157 Robert ® Lytle, GC. 6,792,380 | and K. C; ist Colo. and 
. Booth, > e Den. N. Bs., Den. 


H. J Smit} 
Established 1871. Facillities for can busine|ss in the |line of banking. 
Collections a specialty. 














FS Saanee “ . 60. ---8'02] H. E. Woods, P.. * 250,009 | West. N. 7 gy Y; Mer. Ln. 
PUEBLO TITLE & TR. CO A oe ie he x oy 
F. = ee > t 280,000 Bk., Den.; City Nat. Bk. 
Small, 8. Kan. Cit y. 
Pueblo collections a spe datcge Branch at B essemer, Cole. 
CONNECTICUT. 
artford .......... ATMA NATIONAL BANK ...... 57] A. Spencer, Jr., P.......- * 525,000) N. City, 4th, and ist N. Bks., 
Ce ATWA NATIONAL BANK = A ‘R Hillyer, VP. 550,000 | N.Y.; x and Cont. N- Bks. 
op., 79, W. D. Morgan, C. 2,500,000} Chi.:'N. Shawmut Bk. and 
Eliot N. Bk., Bos.; Cent. N. 
Special attention given |to Hartford collections. Bk., Phil. 
DELAWARE. 
eee a“ NATIONAL BANK WILMINGTON 
inainanatoes *10| George S. Capelle, P....| * 200,010 | Chase Nat. Bk., N. Y.; Phil. 
Pop., 76,508 AND BRANDYWINE Caleb 'M. Sheward, C. 270,000 | Nat. Bk., Phil.; Nat. Union 


Bk., Ba it. 
Collections on this city |and State remitted |for prompjtly at lowest rates. 








FLORIDA. 
Penspocie ........| FIRST MATIOMAL BANK ....-. °80 F. C. Brent, P. .... * 100,000 | West. N. Bk., N. Y.; ist N. 
bia) FIRST NATIONAL BANK Wm. H. Knowles, VeP. i] 150,180 BK., Chi.; Bk. of as ee 
= Ta74t Ww. K. Hyer, J ¢ 1,408,900 Lou.; Hib. Bk. & e” Co. 


J.S. Reese, A. "a. and La. N. Bk., N. O 
Banking in all its brancihes. Foreign and do|mesticexcjhange bought and sold. 
Correspondence solicitied. Prompt attentiojn to collec|tions. 





GEORGIA. 
Americus.......... PLANTERS BANK .....-....- 91) L G Goanet Di sacar * 50,000 | Hanover Nat. Bk., N. Y.; 
Sumier) PLANTERS BANK oor .P y, VP. } 50,000] Atl. Nat. Bk., Atl. 
‘Op., 7,674 Cc. M. Council, Cc. t 
Collections promptly an\d carefally attended|to and re|mitted for on day of 
payment, 
Atlanta ........... --'65 BD. BG, Fe a2 cen cece * 00,000 | Western Nat. Bk. of U. 8., 
(Fulton) ATLANTA NATIONAL BANK C. E. Currfer, V.-P. 1 $28,570 Fourth Nat. Bk., N.Y. 
Pop., 89,872 |S E. Thornton, V.-P. + 4,357,680 


| C. E. Currier, C, 
| H. R. Bloodworth, AC 
Collections solicited and| promptly remitted for at lowjest rates. 


oF Gedecele = _...'96| James W. English, P....| * om Am. Ex. Nat. Bk. and N.Cit; 
FOURTH NATIONAL BANK | Walker P. Inman, V.-P. “iy Bk., N.Y.; Girard Nat. Bk. 
John K. Ottley, C. 2,959(870 Phil. 
Charies I. Ryan, A. C. 
Particular attention given to collections on {all points 
in this and adjoining States. 


oF heb bie = woo Ga Bebert J, Lowry, ©....,- * 00,000 | First Nat. Bk., N. Y. 
LOWRY NATIONAL BANK....'61) Robert J.1 ara. #]) Bape 8 
Joseph 7. ak Cc. 2,320,690 
enry W. 
Oldest bank in Atlanta.) Established 1861. U.S. desiignated depository. 
Collections solicited. 


WD ° acdemuale “ | THIRD NATIONAL BANK.----- Frank Hawkins, P......- * 300,000 Nat. City and Nat. Park oe 
THIRD WATIONAL BANK "06 H.M. Atkinson,V-P isnti0 | N.¥.; ist Nat. BE. ; 
Joseph A. McCord, 2,241,110 | Nat. Shawmut Bk., he 


Thomas ©. Erwin, A 
Collections promptly “— carefully attended to, and re|mitted for 


on day of payment. 


Augusta .......... -- '65| L. C. Hayne, P...... .... * 250,000; Am. Ex. Nat. Bk. 
(Richmond) WAT'L BANK OF AUGUSTA | Frank G. Ford, Cc. bed Mer. Nat. Bk., Bain, ai 
op., 39, 


539,1! 
Largest bank capital, su lyplus, and undivideld profits in the City. Collections 
remitted for daily. 
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REPRESENTATIVE BANKS. 





* Capital 

















Town, County, Name of Bank 
Population. State + Private Est. Officers J Decome Correspondents 
olumbus. ........ 9 _.°76| William B. Slade, P. ....| * $ 100,000 | Merc. and Nat. City Bks.. 

' ‘(Uifuscoges) NAT'L BANK OF COLUMBUS R. A. Carson, V.-P. | y 158,500 N. Y.; Cont. Nat. Bk. , Chi: 
‘Op., 17,614 J. Douglas Neill, C. 486,000 4th St. Nat. Bk. 9 Phil. 

Wm. W. Hunt, A. C. 
Send us your collections}. Prompt and caref|ul returns) made. 
 edsuanen “ ITHIRD NATIONAL BAMK.-.---- G. Gunby Jordan, P..... * 200,000 | N. Put Bk. and N. Bk. Com. 
THIRD NATIONAL BANK 8 W. c- Bradley, V. *P | 140,000 Corn Ex. N. Bk., Chi; 
C.E. Beach 917,000 N. Be Com, Kan. "Cl ty 
eorge C. A A.C. Naw Orleans N. Bk., N. 
Collections a specialty. We actually remit tlhe day we) collect. 
Macon ............ IEXGHANGE BANK ------------ ‘71| J. W. Cabanias, P. ...... ‘ 500,000 | Han. and Merc. Nat. —e: 
(Bibb) EXCHANGE BANK OT MC Orr, C. 149540 | and Nat. City Bk., N. ¥.; 
Pop., 28,272 W.H Burdick, A é 1,677,830 So Bk. State of Ga. em 
lay est capital and sur|plus of any, baie in entral Gieorgia. 
ilections a specialty. 
WP * anita “ | FIRST NATIONAL BANK.----- ’65| Robert H. Plant, P......|* 200,000 | Nat. Park and Am. Ex. Nat. 
FIRST NATIONAL BANK Geo. H. Plant, V.-P. q 72,000 Bks., N. Y.; 1st Nat. Bk., 
Luther Williams, C. . ‘ Chi.; Atl Nat. Bk., Atl. 
Organized 1865. Collecitions a specialty. C\orrespondients’ interests have 
same attention as our jown. . 
Savannah ........ -§'69 Jose h D. Weed, P. ....| * 350,000 ruse and Seab. Nat. Bks., 
(Chatham) SAVANNAH BK. & TR. CO..-§ hn. Rowland, V.-P. | |  133,000| N. Y.; 1st Nat. Bk., Chi; 
‘Op., 54,244 W,F, SicCauley, Cc. t 1,500,000 Girard Nat. BK., Phil. 
ay, A. 
Accounts of banks, bank\ers, merchants, and | corpora isi 
Unequaled facilities for making collection|s. 
 Saaekeus = - ----8'°OR| W. W. Mackall, P. ...... * 500,000 | No. Am. Tr. Co., N. Y. 
SAVANNAH TRUST CO. George J. Baldwin, V. -P.| | 64,950 Ln. & Tr. Co., "Bos ; $ ‘oe 
W. V. Davis, S. and T. = 489,630 Tr. Co., Balt.; Girard Nat. 
Collections promptly accjounted for. Bk., Phil. 
© aboard = John Flannery, P. ...... 500,000 | Nat. Park Bk., N.Y.; Phil. and 
SOUTHERN BANK STATE rh Horace A. Crane, V.-P. 498,440 | Fourth St. Nat. Bks., Phil; 
GEORGIA ------------------ James Sullivan, C. 2,618,890 | Nat. Shawmut Bk.,’ Bos.; 
Far. & Mer. Nat. Bk., Balt, 
Collections solicited and) prompt attention gi|ven to the|m. 9 
ILLINOIS. 

Bloomington .....| FIRST MATIONAL RANK ___._- 93] D. M. Funk, P..........- *% 225,000 | Central Nat. Bk., N. Y.; 1st 
WeLean) FIRST NATIONAL BANK Edward Thorp, V.-P. 190,000 | Nat. Bk., Chi.; State Nat. 
'Op., 23,286 e C. W. Robinson, C. 76, Bk., St. L. 

Oldest bank in the city.| Collections solicite\d and pro|jmptly remitted for. 
Chicago........... -.°92) Edward S. Lacey, z----- * apenee Chose and Seab. Nat. Bks., 
(C00 ook} BANKERS NATIONAL BANK John C. Craft, | ¥.; Girard Nat. BK., 
viet 98,575 put P. Judson, NC. 14, Se'ao Pit: "Nat. Bk., Com. 


“ “ 


| 


“ “ 


CHICAGO NATIONAL BANK. --’S1 


COMMERCIAL NAT'L BANK-.’64 


_Accounts of banks, ban) 


GONTINENTAL NAT'L BANK.--’83 


, 
—— DEPOSIT WAT'L 193 John Brown, V.-P. ! 213,090 
eee eee meme ewww eeen 4 


EQUITABLE TRUST CO. ------ 8°87 


Banking in all its branc 
and others solicited. 


Liberal terms extended 
attention and remitted 


Correspondence solicit 


Accounts of merchants, 
Collections caretully m 


Has the same facilities 


The only exclusively tr 


C. C. Willson, A. c ; Nat. Bk. Redemp., ‘San 
Charles Ewin 


hes. en Mien and| the accou|nts of banks, bankers, 


John R. Walsh Ry casei Heyes} Phenix Nat. Bk., N. Y. 
Andrew MeNally, V. P. 363,090 

F. M. Blount, V 181 106,900 

T. M. J: ackson, Cc. 

F. Ww. McLean, A. C. 

E. A. Shea, A. C 

banks and bankers}. Collectijons given special 
for promptly at low|est rates. 


James H. Bekele, F. ..--| * 2,000,000 | Han. Nat. Bk., N. Y.; Nat. 
John C. McKeon, V.-P. | | _1,593,870| Shawmut BK., Bos.; Bk. of 
David Vernon, 2d V.-P. | ¢ 29,032,180 | Scotland, London, Eng. 
Joseph T. Talbert, C. 

N. R. Losch, A. C. 

Harvey C. Vernon, A.C. 

G. B. Smith, A 

mere, and tiece recjeived on the most liberal terms. 
ed. 


83) John C. Black, P. - * 3,000,000 | Nat. City, » Chane, and First 
Geo. M. Reynolds, V.-P.| | 1,238,090 Nat. B N.Y.; Nat. Bk. 
N. E. Barker, V.-P. ¢ 33,758,290 of Redemp. and Nat. Ex. 


Ira P. Bowen, A. C. Bk., Bos.; 4th St. and Corn 
Benjamin S. Mayer,A.C. Ex. Nat. Bks., Phil.; Mer.- 
Wm. G. Schroeder, A.C. Lac. = Bk. and Nat. Bk. 
Herman Waldeck, A. C. Com., St. L. 

banks, and Saiteed solicited. 

ade and promptly aiccounted (for. 


Wm. d. Brintnall, P. ...| * 600,000 | Han. Nat. Bk., N. Y.; 4th 
and Eliot Nat. pa Bos.; 

Wm. A. Tilden, C. 808,350 Phil. Nat. Bk., Phil. 

Geo. M. Benedict, A 


for reserve Teoaeks sas any other Chicago bank. 


J.R. Waish, Py a cael * 500,000 | Chicago Nat. Bk., Chi. 
L. A. Walton, V t 0,000 

C. Huntoon, ¢. t 8,798,320 

Cc. O. Organ, S. and T. 

ust company in Chijcago. 
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Town, County, Name of Bank * Capital ) 
Population § State + Private Est. Officers 4 Sadat Correspondents 


$ 8,000,000 | Nat. Bk. Com., ist Nat. Bk., 





ae a 63) yousee B. Forgan, P ....| * 
Cook) os -/ FIRST NATIONAL BANK ). R. Forgan, V.- P. {i 67 43,720 hat. City Bk. West. Imp. & 
Pen. 1 575 | George: Boulton,V.-P.| ¢ 85,333,830 Tra., and 4th Nat. Bks. and 
| H, H. Hitchcock, V. -P, Kountze Bros., N. Y.; 2d 
Richard J. Street, C. Nat. Bk., Nat. Bk. Com., 
| | Holmes Hoge, A. C. and Nat. Bk. Rep., Bos.; 
August Blum, A. C. lst os 4th St. Nat. Bks., 
Edward Dickinson, A.C. Phil.; ist Nat. Bk., San. F.; 
| | Frank E. Brown, A.C. ist Nat. BK., Cin.; Canal Bk’ 
Charles N. Gillett, A.C. & Tr. Co., N. O. 
Collections carefully majde and proceeds projmptly accjounted for on moderate 
forges. Accounts of ba! inks and bankers, mierchants, |jand cerporations solic- 
ited. 
Dhaka ten “ | MERCHANTS LOAN & TRUST = Orson Smith, Pp... .... * 3,000,000 | Nat. Bk. Com ; State 
awn! E. D. Hulbert, V.-P. | 3,100. 000 Nat. Bk., Ben. : N hil. Nat. 
° COMPANY BANK.---------- 8°57 3G. Orchard, C. $ 35,800,000| Bk. Phil. 


F. N. Wilder, A.C. 
F. G. Nelson, A. C. 
P. C. Peterson, A. C. | 

Banking in all its branc hes. Accounts of ba nks, bankiers,and others solicited. 





ee ay ng WR. Perry. 2......-. * 2,000,000 Koenae Bros, and Nat. Park 
NATIONAL BANK OF NORTH 2 A. Eckhart, V.-P. lt 681,290 BK.,N.Y.; Nat.Bk. Redemp- 
AMERICA SSessNedweeeoesenee 02 e: O. Austin, V.-P. . 11,638,270 tion Bos.; Phil. and 4th 
Julius S. Pomeroy, C. St. Nat. Bks., Phil.; Nat. 

Francis V. Putnam,A.C. Bk. -. and Mer.-Lac. Nat. 


! 


BK., St. 1 
| Accounts of banks, ban kers, merchants, an|d co epere tious ’ solicited. Send us 
your collection business. Correspondence ijnvite 


wreeneee , *g8 Simon R. Flynn, P.......| * 1,000,000 | West. Nat. Bk. of U.S. and 
NATIONAL LIVE STOGK BK. ..’Ss ¢ ates A. Ryther, C. ll 1,325,000 Nat. Park Bk., N. Y.; Nat. 
. F. Emery, A. C. t 7,593,800 Bk. of Redem} - Bos. ; 4th 
W. F. Doggett, A. C. St. Nat. Bk., Phi 
| Does a larger volume of business than any bjank of its) footings in a United 
! States. 
! 
Danville .......... | W.T. Cunningham, P...| * 100,000 | Nat. Shoe & Lea, Bk. 
{voreniien) COMMERCIAL TRUST & ~~ a 7 L. Hamilton, V. -P.| | 500 | Central Tr. Co. of ih, ‘cht: 
Op., 16,364 INGS BANK------------.---- 03, J... Christman, V.-P. |} 146,600] Peo. BE., Bloomington. 


T. F. Christman, Cc. 
With the best of facilities for the tranenctijon of ever|y branch of banking 
| business. Collections a nd correspendence sjolicited. 





INDIANA. 
Evansville . ......| SITY MATIONAL RBAMK _.._... 50) Francis J. Rettz, P......| 350,000 | Cent. Nat. Bk., N. Y.; Corn 
( Vanderd: | sity NATIONAL BANK | James H. Cutler, VP. 34,360 Ex. Nat. Bk., Chi. F 
Pop. 9.07 | | F. ae Foster, 4 2,389,950 | 
John ppe 
Successors to First Nat\tonal Ba =? Estab blished in 1\863. 

Frankfort ........ 02) John A. Ross, P......... * — 106,000 | Nat. City Bk., N. Y.; Com’) 
( Clinton) AMERICAN NATIONAL BANK. Hezekian M. Gone, V.-P. \ 8,000} Nat. Bk.,Chi.; 37 Nat.Bk., 
Pop., 7,100 | Robert Bracken, C 236,000 Indpls. 

| Thie L gudeavers te _e prompt, faithfu 1 and inte|lligent attention 
oa usiness receive 
indlenepelts apace ‘01 an WeGees, 2. ....-.--5- * 1,000,000 | Nat. Bk. Com., Nat. Cit 
(Marion —. AMERICAN NATIONAL BANK. Schlotzhauer, C. i 275,700 vt Allen’ M. Fle = 
Pop., 169.1 | Tes. Stempfel, A. Cc. | + 2,006,000 Nat. Bk. of No. Am. 


| Andrew Smith, A. C. ed tel =~ Bk., Chi.; 
Handles checks and colllections upon the entjire State | Nat. Bk. Com. St. L. 
ot Indiana. Presents In dianapol scollection|s daily by messenger. 


yikes oP ow = OO Be WO, Pew a-- | * 800,000 | West. Nat. Bk. of U.S., N.Y.; 

CAPITAL NATIONAL BANK Ori lando M. Packard, V.-P.} 160,000 Ft. Dear. Nat. Bk. “Chi: 
m.F. Churchman, ©. | $ 4,000,000| German Nat. Bk., Cin. 

| Mt Mi. Churchman, A. C. 

| Collections receive prom|pt attention and are| remitted jon day of payment. 


acai “| FLETCHER NATIONAL BANK. "39 §. J. Fletcher, P........ |* 500,000 | Bk; of Am. and Na. sk. of 





A. Fletcher, V.-P. l 593,060 No. Am., N. lat Nat. 
| | Snerios Latham, C. t 8,831,990 Bk., Chi.; Wer “Lafayette 
| Established 1839. C olle| ctions given careful) and BK., Cin. 
| prompt attention with |the best facilities. 

Bd seeds “ ..."65/Otto N. Frenzel, P....... * 1,000,000 Nat. Park Bk., N. Y.; Corn 
MERCHANTS NAT'L BANK John P. Frenzel, VP. |) Ex. Nat. Bk:, Chi.; Mer.- 
| F. Fabniey, 2 Vp.” |} sawisio| Lac. Net. BEY Ste Ly ith 


Oscar F. Frenzel, C. St. Nat. Bk., Phil. 
| Collections promptly maide and remitted for |at lowest |rate. 


South Dend.......| CITIZENS NATIONAL BANK -.'92| C. Fasenacht,P......... 


* 100,000 | Chase Nat, Bk., N. ¥.; First 
(St. Josep) nA.Hibberd, V-P.| | _61,650| Nat. Bk., Chi. 
Op., %, |G oT Lindsey, C. lt 538, 


. H. Miller, A.C. 
Your business selicited.| ‘tans wiil have priompt and (careful attentien. 
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REPRESENTATIVE BANKS. 








IOWA.. 
| x : [ * Capital 7.0 ve ee ion! 
Town, County, Name of Bank Officers 4 Sur | 
oa > plus Correspondenta 
Population | § Btate t Private Est. | ¢ Deposits | po 
sina cescme ala wet? 
Buriingtee _ ei | a 70) T. W. Barhydt, F. ee | * g 100,000 | Chem.N. B., N. Y.; Corn Ex. 
(Dea Mi | MERSHARTS NAT'L BANK...” | W. E. Blake, V.-P. ii 100,250 -, Bkrs. n. ” Bs', Chi.; 3d 
Pop., Ba 1. L. Kdwards, C. t 884,600 + St. Louts. 


| | H. J Hungerford, A. C. 


Accounts of Banks, Ban\kers, Merchants, anid seiniali bikie solicited. 
n 


Unequaled facilities for making Collectiojns. 
Davenport........ | FARMERS & MECHANICS Fred Heinz, P. - ..|* 100,000 | Nat. Bk. of No. Am., N. Y.; 
Scott) 
$ | SAVINGS BANK.---...----- 92 giaoe oe Stoltenberg. VP. } Bow | Mer. Ln. & Trust tins wy Chi? 


op., 35,254 | , 
| Otto Elk ae .C. | 
Collections or other busijness intrusted to thi|s bank willl receive prompt and 

j cureful attention. i | 


| 
} 


' 

a “ | FIRST NATIONAL BANK __._-- °63| Anthony Burdick, P....} * 200,000 | 4th Nat. Bk., N. ¥.; ist Nat. 
(FIRST NATIONAL BANK J. RK. Lane, V.-P. {I 96,370 Bk., Chi, and Phil.; 3d Nat. 
| J. . Wan Patten, 2a V. -P.|¢ 1,409,190| Bk., St. L.; Nat. Bk. Com., 

C.A t, C. | Kan. C.;Mer. Nat. Bk., Bos. 
| George ~ + TR Cc. j 
aggy, 2d Asst. 


The first national bank) in tO) cretion in the| United Stiates. U.S. depository. 
| Commenced business June 29, 1863. 
| 


| 
Sioux City........ | FIRST NATIONAL BANK ___..- 70) James F. Toy, P......-..- * =—— Chemical N. Bk., N. Y.; 
(Woodbury) oe NATIONAL BANK , = Sreuieen V.-P. i 5,000 First and Cora fx. N.Bks. Me 
Pop., 33,111. N. Lukes, C | 1,650,000} Chi. 


| 5: Fred Toy, A.-C. 3 
| Colicctions on Sioux C - and all points in|Northwes|tern lewa, South 
| Dakota, Minnesota, an\d Nebraske given s pecial attiention at lowest rates. 








Dy «aise Geo. Wear, P........-.- ® 200,000 | N. Park Bk.,N. z= ;Com’land 
IOWA STATE NAT'L BANK -- a A. Jandt, V.-P. 55,000 ist N. Bks., Ch 
| John McHugh, c. t 2,100,000 


H. A. Gooch, A.-C 
The accounts of all neediing banking acilitiles solicite|d. Immediate 
attention given to all|collections. 














| 
Mount Vernon....| re: +°84| W. C. Stucksleger, P....| * 75,000 | Han. Nat. Bk., N. Y.; Drov. 
Linn — VERNON BANK H. H. Rood, V.-P. u 10,000 | Dep. Nat. BK.,Cht.; Citizens 
‘Op., 1,629 D. L. Boyd, C. t 235,000 Nat. Bk., Cedar Rapids. 
| Collections carefully maide and promptly accljounted fer|at reasonable rates. 
We answer all inquiriles. 
KANSAS. 
Columbus.........| FIRST MATIONAL RANK _._... °02} Thomas P. La Rue, P. ..| * 50,000 | Chase Nat. Bk., N. Y.; Nat. 
Cherokee) FIRST NATIONAL BANK jonee wrigat, S Vv. as ti oa 00 Bk. Com., St. L. and Kan. 
Oop., 2,810 . A. La Rue, C. t 75,000 C.; 1st Nat. Bk., Kan. C. 
The largest bank, and ¢| os only national baink = the |city. 
We solicit your busine, 88. 
Wee ss oe Ol C. F. Greuner, P......... * 100,000 | West. Nat. Bk. of U.S.,N.Y.; 
{Sedowser) NAT'L BANK OF WICHITA G. H. Branch, V.-P. 4 3,000 Union Nat. Bk., Kan. C.: 
‘Op., 24,671 Geo. W. Kobinson, C. t 60,160 Nat. Bk. Com., St. L. 


A thoroughly organized |collection departme|nt, where |payment is refased, 
we give you reasen why. 








KENTUCKY. 
| ee ee ee, a ee ae ee ee 
Bowling Green. . O°R AME ._........... +69) J. E. Potter, P...........| * 75.000 | Bank of Am., N.Y.; Citizens’ 
Warren POTTER’S-BANK W. J. Potter, G. 1+ 692003 | Nat. Bank, Lontsv. 
‘op., 8, George Willis, A.-C. 


Collections a specialty. | At lowest rates. Ojldest Ban\k here. Capital and 
Responsibility $300,0\00. 





Lexington ........ 9 Gear Bassett, P * 800,000 | Imp. & Tra. Nat. Br., os 
( vette) FAYETTE NATIONAL BANK W. Appleton, V.-P. | | _ 281,600 84 Nat. Bic., Cin. ; ; ea Nat. 
Pop., 2 i 8. Bullock, Cc. ~ 1,012,980 Bk., Lou. 

WwW iF. Warren, A.C. 
} Collections will receive ee and careful |attention. 

Louisville......... °94) Logan C. torres, baw * 800,000 | Mech. Nat. Bk. and Nat. Bk. 
Jefferson) AMERICAN NATIONAL BANK. JS Boo 2 VP. 1 188,080} Com., N. ¥.; Nat, Bk. of 
‘op., 204,781 k Pee Warfield, C. t 4,080,850 No. Am. Chl.; 4th Nat. BE., 

C. C. Carter, A. C. st. L. 


This bark endeavors to |give prompt and intielligent 
attention to all busine!ss received: 


F  enuedben “ | BANK OF COMMERGE.-..-_-.. 66) Samuel Casseday, 
BANK OF COMMERCE Joseph J. Hayes Taig Cc. 





* 800,000 |West., ist, and mo Tra., 

220,630 Nat. Bks., N. ¥.; Tr. 

¢ 4,090,500] Sav. Bk., Chi; lst Nat. Bk. cs 

Cin.; Mech. Nat. BE., 8t.L. 
Liberal terms extended | banks and bankers). Collectijons given special 

| atteution and remitted for promptly at lowlest rates jand with fall reports. 


Pe! 




















BANKERS’ MONTALY. 
| | | * Capital 
Name of Bank oe 
§ State + Private Est.| Officers 1 oreette Gomenpenneate 
cease | NAT'L RAM OF REATOCY| Qer Song --g- * 14 | Mot ARAM, Eo 
= W. Hay a, C. 14% Chi.; Mer. “Lac. Nat. Bk., 
David W. "Grey, A.C. St. L. 


Accounts of banks and 


| Salen NATIONAL BANK 


*90) L. 


We solicit accountsof bajnks, bankers, corpo|rations, {peas and 


bankers received. | Correspo|ndence invited. 
500,000 | Weet., ™, -— Pare aes 
| City Corn Ex., 
Cont. ist, a ae Dear. N. 
Bs., Chi.; Mer., Franklin, 
and Girard N. Bs., Phil.; N. 
B. re Bos. 
ndividuals. 





18. 4. Robertson, AS. 





LOUISIANA. 





( Gunteriond) 





Special attention given 


| 
HIBERNIA BK. & TRUST CO.- $02! J. W. Castles, P.. 


Accounts ef Banks, Ban 


WHITNEY NATIONAL BANK --’83, 


* 1,000,000 | Nat. Bk. of No. Am., Nat. 


Gustave Westfeldt,V.-P. ll 27162,290 gity Bk., and Chem: Nat. 
| Jona J. Gaunon, V.-P. || $11,397,650 N. ¥.; First Nat. Bk. 
Charles Palfrey, C. oni; Nat Bk. Com., St. L 
George Ferrier, A. C. 
1 P. i Girault, A.C. 
L. M. Pool, A. C. 
Collections a specialty. |Proceeds promptly rjemitted. 
INTERSTA = | Wallace B. Rogers, P. ..| * 1,500,000 First Nat. and Oriental Bks., 
ING CO TE TRUST & ne J. H. Ingwersen, V.-P. | | N. Y.; Cont. Nat. Bk., Chi.; 
ee ee G. H. Hovey, C. t 2,600.00) Third Nat. Bk., St. i 
L. R. Bergeron, 8. and T. 
Rk, J. Kennedy, 
Transacts a general ba jnking, sav ngs, and| trust bus|iness. 
Prompt attention given) to collections. 
es 18, William Adler, P........|* 300,000 | B. of N. Y. N. 24 » N. Park 
STATE NATIONAL BANK Cc. H. cameras, 3 -e- ll 272,340 and N, ty and gem. 
- A. Morgan, V.-P. t 3,497,460 N. B., ‘Gent: N 
H. Culbertaon, Cc. 


| Hulyer Rolston, ‘A.C. 
|kers and others received on th\e most favorable terms. 
| Pearl Wight, V. 


D * 400,000 | Hanover and N. City Nat. 
+ Bks., 
James M. Pagaud 


| kim 
Joho F. Bouden, Jr. 
to exchange, co 


James T. Hayde: 


» Co 
A.C. 
lect ions, and \correspondence. 


. 

















ema mY 





MAINE. 
eee 59] Frederick Robie, P......| * 600,000 | Nat. Park Bk., N. Y.; 2d Nat. 
-| FIRST WATIONAL BANK Daniel F. Emery, Jr., |) _ 247,890| Bk., Bos.; 4th St. Nat. Bk., 
ViP.| ¢ 1,686,000} Phil. 
James E. Wengren, C. 
Carl F. A. Weber. 
Collections a specialty. |Rates low. Send us| your Maijne items. 
‘MARYLAND. 
_..8°98 S. D. Warfield, P......-. * 2,000,000 | Nat. City and Nat. Park 
CONTINENTAL TRUST CO.-.-s John K. Cowen, V.-P. 3,366,700 | Banks, N. Y. 
F. C. Dreyer, S. and T. | ¢ 5,500,000 | 
**Special attention given to collections, and riemitted folr at lowest rates. 
Special terms for time | \deposits.”” 
Charles T. Crane, P..... * N. Park Bk., N. Y.; 1 Come. N. 
FARMERS & MERCHANTS 08 William P. Harvey,V.-P.| || 488,400 Bk. and N. Bk. of N. Am., 
NATIONAL BAUK ----------- Carter @. Osburn. C. | 4 2,884°870| Chi: Ist and West. N.Bks., 
J. £. Marshall, A. C. Phii.; State N. Bk., Bos. 
Accounts of banks and \bankers solicited. |Collection's carefully made and 
promptly accounted for}. 
Boe 63| J. D. Ferguson, P.......|* 1,000,000 | Market St., Han., 4th, and 
FIRST NATIONAL BANK Theo. Hooper, V.-P. j 406,500 | Imp. & Tra. N. Bks., N. Y. 
—— B. Wilcox, C. % 4,208,820 Com’l and Cont. Nat. Bks. os 
Wm. 38. Hammond, A.C. Chi.; Franklin and 4th 8t. 
Nat. * Bks., Phil. 
Accounts of banks, bank\ers, corporations, (firms, anid individuals solicited. 
Unequailed facilities for making collection|s, 
...'35| Douglas H. appenen, P. | * 1,500,000 |Kountze Bros.; Mer. Nat. 
MERCHANTS RAT'L BANK Wm. Ingle, C. l soi k., Y.; 1st Nat. Bk., 
J. C. Wands, A. C. t 9,3%%, Chi.; Bk. of No. am., Phil.; 
Nat. BE. Com., 
Collections a epecialty. Prompt attention gijven to collections having ‘pills 
of lading attached. Ac|counts solicited. 














se Aha eta 











REPRESENTA TIVE BANKS. 























Town, Count | Name of Bank * Capital 
Population’ | § State + Private z= | Officers , Deposits Correspondents 
Baltimore......... | Eugene Levering, P. * ¢ 300,000 | N. a Be. Be e 
(Baltimore City) NAT. BANK OF COMMERCE oat Se. 2 -P. q 253,940 Rranalte 
Pop., 508,957 | James R. Edmunds, C. | + 8,027, 220 Phi, 
owell, A. 
Accounts of Banks and |Bankers solicited on| fuvorable|terms. 
b Correspondence Invited. 
i ’ ! a 
MASSACHUSETTS. 
. Ra iicccannn _ °98| David J. Lord, P. .......| * 1,000,000 | 1st, Mer., Mer. Ex., Nat. Park 
(Suffoik) COLONIAL NATIONAL BANK. '%) Chas F. Smith, V-P | 606.520} and Nat. City Bks., N. Y., 
Op., 560, Francis EB Seaver,C. |} 4,097990| Bkrs. Nat. Bk., Chi. 
Mercantile collections miade at lowest rates, and 
remitted for on as of tn 
e ane - aes Franklin Haven, P...... * $,000,000 | 4th Nat. Bk., N. Y.; Corn 
MERCHANTS NAT'L BANK A. P. Weeks, C. 2,711,000 Ex. Nat. Bk. *Chi.; Canadian 
12/552,000 Bk. of Com., San F.; Bk. of 
Accounts of banks, ban|kers, and merchants solicited. Montreal, Montreal. 


John E. Toulmin, P. 
Edw. A. area. V.-P. 
Geo. G. McCausland, C. 
Palmer E Presbrey,A C. 
Clifton H.Dwinnell vA. Cc 
receive prompt atte 
olicited. 


James P. Stearns, P 
EK Hayward Ferry, V.-P. 
F. B. Sears, V.-P. 

A. F. ees -P. 

F. H. Barbour, C. 

Wallace 8. Draper, A.C. 
Henry F. Smith, A. C. 
Arthur P. Stone, A.C. 
kers, trustees, and 


NAT'L BK. OF REDEMPTION. -'64 


Collections sent us will 
ankers, and others s 


NATIONAL SHAWMUT BANK "98 


Accounts of banks, ban 


* 2,000,000 | Amer. Ex. Nat. Bk., N. Y.; 


i 1,107,870 | Nevada Nat. Bk., San F. 
¢ 21,881,770 
ution. Ac\counts of banks, 
* 3,500,000 | Nat. Bk. Com., Nat. Bk. ot 
| 8,104,180 | No. Amer., First, Se: 
46,562,270 | Mer. Nat., ayat. City, eo 
Nat. Park Bks. 


individualls solicited. 























S| Capnti * N. W. Jordan, P......... * 1,000,000 | Veto Lanier & Co, 
AMERICAN LOAN & oe vai] HA Gomi, V8 10.0 stan data ‘Tr Gon Je ’ 
Orne nee teen ene e nen e ee owen, S. organ 0. .; Nat. 
; 6. W. ‘Auryansen ; BK. Hep , Bos.; Seat Nat. 
Transacts a general bainking and trust company 
y business. 
Pall River........ 7 ..."58| Simeon B. Chase, P. ....| * 500,000 a Put Be. N.Y.; tt Bat 
(Bristo METAGOMET NAT'L BANK Milton Reed, V.-P. \ 195, Phil. Nat. Bk., 
Pop., 104,863 Charles B. Cook, C. a! Phil: at. BE. Redemp., 
Collections or other busjiness cntrasted te this b: cae Bos. 
will receive prompt an\d careful attention. 
ae P . 02) Charles J. Glidden, P...|* 200, Han. Nat. BK., -— Nat. Cit; 
(Middlesex TRADERS NATIONAL BANK Wm. F. Hills, V.-P. } Bt K., 3 t Nat. Bk, 
Pop., 94,96 Frederic A. Holden, C. 2,698'360 | Chi’; Nat. Bk. Rep. and 
Amos F. Hill, A. C. Nat. Ex. Bk., Bos. 
Banking in all its bran\ches. Collections an|d corresp|ondence ‘solicited. 
MICHIGAN. 
Big Rapids........| GITIZENS STATE BANK ------ $01 & & Ms, Bc cacocese * 50,000 Gani Bk., N.Y. ad og 
is} ecosta) CITIZENS STATE BANK W. Hudanutt. V.-P. tl 38 -» Chi.; Com’l Nat. B 
Pop., 4,686 D.C. “Morrill, ~ 848,170 Be et. 
This bank endeavors i give prempt, faithfu Il, and intelligent attentien 
to all business receive 
DOME... .incechass , ."81) Morris L. Wane, P...| # 1,000,000 | 1st, Imp. 2 ; and Chem. 
( Wayne) COMMERCIAL NAT'L BANK. George Seeeee, wr. } 515; Nat. Bi ¥.; ist, and 
Pop., Chas. L. P; 8, V.-i -P. 000,000 Cont. Na. Biker Chi.;Mer. 
Frederick Av . Sinith, C. Nat. Bk., Bos.; Girard and 
¢ wenry a. Sanger, A.C. Mer. Nat. Bks., Phil. 
cWhinney,2dA.C 
' Business and corresponidence solicited. Priompt atte|ntion to collections. 
©. Gecamane “ | STATE SAVINGS BANK.----- 83 Goewpe B. Russel, P..... * 1,000,000 | Lincoln and Cent. Nat. and 
3 STATE SAVINGS BANK 888 Rw ~ Giliett, V.-P. j 342,480] Nat. Park Bks., N. ¥.; Am. 
H.C. “Potter, Jr., V.-P. | ¢ 18,350,950 Tr. & Sav. Bk. and Mer. Ln. 
R. 8. Mason, C. & Tr. Co., Chi.; Nat. Bk. 
Austin E. Wing, 2 A.C. Sen Bos. 
H. P. Borgman, A. C. 
Commercial and savings departments. Bajnkers’ bu\siness will receive 
+ prompt attention. Restpeesal relations in}|vited. 
MINNESOTA. 
Dalaih .......-.<-- bevel “79| H. * Peyton, P. ........ * 500,000 | Nat. Park Bk., West. and Mer. 
St. Louis) AMERICAN EXCHANGE BK..-5'79) & Congdon, V.-P. | | 225,110| Nat. Bks, N. Y.; Bk. of 
‘Op., 52,969 pS Hunter, C. t 4,032,030 Montreal and Cont. Nat. 
William G. Hegardt, A.C Bk., Chi.; Eliot Nat. Bk., 
Tsauc S. Moore, 2d A. C. Bos.; Mer. Nat. Bk., St. P. 
We invite the accounts \and collections of blanks, 
bankers, corporations, firms, and individuals. 
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Correspondents 











Town, County, Name of | * Capital 
Population” |gstate  \ "tpeteeen Est Officers {Deposit 
i | Deposits 
ee ee oe é 
Duluth............! GITY NATIONAL BANK -.... ‘02 J. H. Upham, P. las £00,000 
(St. Louis) | WAL BANK “" "| AK. RB. Macfarlane, VP. \ | 
Pop., 52,969 | W. I: Prince, C. 810.290 | 


George E. Gibson, A. c|* 
Collections a specialty. | Accounts of banks a/nd banke 


Sf seceeeee “ | DULUTH SAVINGS ----60 John R. Mitchell, P.....| * 100,000 | 
BANK | John G. Williams, V.-P. i 2,380 
| J. W. Lyder, Jr., t 350,590 | 
B. Murray Peyton, S 
This bank endeavors to | weds prompt, faithfu 


|, and inte! 
to all business receive 








Mer. Nat. Bk., N. ¥.; Corn 
Ex. Nat. Bi. Chi.; Mer. 
Nat. Bk., St. E 


rs carefally attended to. 

| Nat. Park Bk., N. Y.; Mer. 

| Ln. & Tr. Co., Chi.; Mer. 
Nat. Bk., St. P. 


pone attention 


Mankato_-_....... | 68] Stephen Lamm, P. | % 100,000 | | Kountze Bros., N. Y.; 1st N. 
(Blue Earth) FIRST NATIONAL BANK - M. Palmer, V.-P. iW 40,900 | _Bks., N. Y., Chi., and St. P.; 
. Pop. , 10,599 | W. D. Willard, C. |¢  816000| N. Bk. Com. Minpis. 
| | Joseph H. Thro, A.C. | 
| First and oldest established bank; doa gene|ral banki|ng and exchange busi- 
ness; collections promp, tly attended to. | 
Minneapolis ...... | °84) z% . Gilfillan, P. | ® 2,000,000 ‘1st Nat. Bk. and Nat.Park Bk. 
penne FIRST NATIONAL BANK . M. Prince, V.-P. | | 1,250,000 N.Y.; Com’l, Corn Ex., and 
P C: T. Jaffray, C. | $ 9,000,000} ist Nat. Bks., Chi.; Phil. 
| D. Mackere lar, A. | Nat. Bk., Phil.; Nat. Shaw- 
| | Bc. Brown, A. C. | mut Bk., Bos. 
Send us your collections; on Minneapolis, St.| Paul, and other Northwestern 
points. Correspondenc| e invited. 
 eeneee ee : | ORTH- 1z W. Raymond, ca | * 1,000,000 | Chase Nat., Nat. Park. and 
‘wont WESTERN MATIONAL Dunwoody, V.-P, iy "564,580 Am. Ex. Nat. 
| ee SH netes err aetaaanes yy we Decker, C. | + 8,305,150 | 1st, Com’l, and Cont. Nat. 
| | Jos. Chapman, Jr., A.C. Bks., Chi:; 2d Nat. Bk., 
| | F. E. Holton, A. Bos.; 4th St. Nat.Bk., Phil. 
| | Charles W. Farwell, A.C.| 
| Accounts of banks, bankers, and others rec ‘ee ont he most liberal terms. 
Correspondence solicitied. 
Rei. Oe ae 78 F . A. Chamberlain, P...| * 1,000,000 | Bk. of N. Y. N .B A. and N 
SECURITY BANK OF MINN. --§ | Perry Harrison, V.-P. il 295,230 Park BE., N. ; Com’) N. 
| EF. Mearkle, V.- | 8,062,360 Bk., Chi.: N. Ex. BK.,Bos.; 
| | Thomas F, Hurley, C. | Union Bk. and Smith’s Bk., 
| | Fred Spafford, A. C. London, Eng. 
| M. C. Hamer, A. C. | 
Collections a specialty. Accounts of banks, . bankers, eee firms, 
| and individuals receiv) ed on favorable ter|ms. | 
| 
ng ® 9 — Kenneth Clark, P. ...... * 1,000,000 | a ” ,Chase and Am. Ex. 
(Ramsey) MERCHANTS WAT L BANK Ch nas. H. Bigelow, V. WP. 4 ¢ 268,590 | i: Biks +» and iat. Bk. 
Pop., 163. George rince, C. i i, oe rst an 
sacaaeaes | H. Wr Parker, +. Cc. | Corn’ Ex. Nat. Bks., and 
H. Van Vleck, A Oe Nat. Bk. of No. Am., Chi.; 
Nat. Bk. Com.,St. 
Accounts of banks, ban| eon, and others solicited. Co \Hections a specialty and 
remitted on day of pay|ment. | 
| 





, ..--"71| Wm. H. Laird, t Seeds | * 200,000 
ns. -....----| SEGOND NATIONAL BANK....'71) Wm. H. Laird, P. ........| * 2a. 
‘op., 19,714 | A. W. Laird, C. |} + 1,157,770 


| 


Correspondence invited.; We make a specia Ity of: col-| 
lectionus and remit promptly on day of payment at } 


Greenwood._.....| BANK OF GREENWOOD .--_..-.-.- 88 2S Henderson, P. . 00,000 | 
(Leflore) BANK oF QREENWOOD s A.McC. Kimbrough, V. P. 1 "80,000 
Pop., 8,026 E. R. McShane, C. 000 
Pioneer Bank of Leflore| County. Collections will recei 
Greenville ........| BITIZENS BANK ..------------ 88 omnes Robertshaw, P.... * 100,000 
‘CWashén ion) CITIZENS BANK . . A. Crawford, V.-P. ll 3,200 
Pop., 7,642 3 Cc. Bull, Jr., Cc. t 426,770 
Collections a special feajture; prompt return 8; lowest 
Ot oaks «< | CIRST BATIONAL BANK _._-_-_- WE Ts I he cece scce * 100,000 
FIRST NATIONAL BANK a YF “steer, WBS || 1. 
A. B. Nance, C. $ 800,000 
T. W. McCoy, A, 

All collections entrusted) to our care will rece ive promp 
Remittances made at liowest rates. | 
Jackson ..........| FIRST RATIONAL BANK------ "85 Sonng ©. Carter, P. ..../ * 100,000 
ack! ye FIRST NATIONAL BANK Ong. Waite, . 0.008 

Pop., 7,816. *, Young, A.C. 
Oldest: national bank in Sadheon Collectio ns and cor 
Meridian.......-..| FIRST MATIONAL BANK --.---- °88} Edwin McMorries, P.... * 260,000 
Lauderdale) FIRST NATIONAL BANK John Kamper. V.-P. I 72,580 
‘op., 14,050 H. L. Bardwell, C. $+ 1,046,280 


Walker Broach. 
Special collection depart)iment. We respectfu lly invite 


2 tn "L BANK------ ; 7 5. Wright, P.......... * — 100,000 
vee _* | MERIDIAN NAT'L BANK......'84) JH. Wright, P......... * 100,000 
RL: Garver, Cc. , + 485,000 


G. L. Adsit, A. C. 
Cellections have the © Rit sonal care of an officer of the 
Critically examine list) of stockholders. 


Nat. Park Bk.,N.Y.; First 
Nat. Bk., Chi. ; No.-West. 
Nat. Bk. and Nat. Bk. of 
Com., Minpls.; ist Nat. and 

| Nat. Ger.-Am. Bks., St.P. 

\owest rates. 





West Nat. Bk. of U.S.,N.Y.; 
Hib. Bk. & Tr. Co., N.O i 
ve prompt attention. 


Bk. of Am., N. ¥.; La. N. BK., 
N.O. K. Bk. Com., Mem. 


rates. 
Merc. and West. N. Bks., N. 


Y.; Cont. * = Chi.; 
State N. Bk., 


tattention. 

Sea. Nat. Bk., 
ney Nat. Bk., 

respondence solicited. 

Nat. Park Bk.,N. Y.; 1st Nat. 
Bk., 


Chi.; Mer. “wat Bk., 
Bait; Whitney Nat. Bk., 


x Whit- 


your business. 


Sead. Nat. Bk., N. Y.; Corn 
x. and Cont. Nat. eae. s 
Gni.: Hib.Bk.& Tr.Co.,.N.O 
Central Nat. Bk., Phil. 
bank. 

















i 











Town, County, | 


Population 


eee 


(Adams) 
Pop., 12,210 | 


West Point ....... 


(c 
pon Ms. | 


—_ aie ee 


| 


a ods. 


Kansas City ...... | 
Jackson) | 


Gedalia...........- 
(Pettis) 
Pop., 15,231 


St. Joseph ........ 
(Buchanan) 
Pop., 102,979 


‘OP., 163,752 


Name of Bank | * Capital 
| Officers { Surplus Correspondents 
| § State t Private Est. } Deposits pon 
or aie eee tears Cad fo | 
| FIRST NATGHEZ BANK ------ $°95, A. G. Campbell, P....... x 8 254,000 Net. City Bk., N. Cont. 
| FIRST NATCHEZ BANK | £- G.¢ aaa, + § 250000 | Net. Clty Bk. N.Y. 5, Cont. 




















































REPRESENTA TIVE BANKS. 








¢ 1,171,000 N.0.; Nat. Bk. ya 8t. L, 
Special collection depar|tment under direct p\ersonal su pervision of the cashier. 


| BANK OF WEST POINT ----- $96) item wrens, F- SeancSaenid ' 0.009 Ont eee Be, N. Y.; Mech. 
4i Carlisle C. $ 176,000 


W: E Moore, Jr., A. C. 
Collections have the per|sonai attention ef an| officer of this bank. 


! 
FIRST NATIONAL BANK.----- “76 R, 1, Bennett, P........- * 100,000 | Nat. City Bk., N. ¥.; New 
| 
| 
| 
| 





Craig. ies | 40,860 | Orleans Nat. Bk., xo. 
\Yazoo City. Collectiions will receive careful and 


Only national bank in 
prompt attention. | 


MISSOURI. 


AMERICAN NATIONAL BANK. "g6| C.8. Jobes, P............ 


* 250,000 | Chem. and Mercan.Nat.Bks., 

Calvin Hood, V.-P. 4 120,000 N.Y.; Corn Ex.and ist Nat. 

G. B. Gray, C. + 4,500,000 Bks., Chi.; 4th Nat. Bk., 

David Thornton, A. C. and Nat. Bk. Com., St. L. 

Thoroughly organized cjollection departmen|t. Special) attention given 
accounts of country bjanks. 


"65 W.8 S. Woods, P.......... 
(NAT'L BANK OF COMMERGE -") Wont Eye. 


W. A. Rule, C. 
Chas. H. Moore, A. C. 
F. H. Head, A. 0. 


* 1,000,000 | N. B. Com., N. City B., N 
1 _ 1,550,400 Park B. ,Seab., ee ue. 
¢ 32,670,660 N. Ba,” N. B. of No. Am., 

and Kountze Bros., N. Y.; 

Cont. one. ist N. Bs., Chi.; 

2d N. B., N. B. Rep., andN. 

Shawmut B. Bos.; 4th and , 
Mer-Lac. N. Bks., 3 
Accounts of out of town | banks solicited. Spjecial -— a B. San F.; ’ 
facilities for making clollections on all accjessible x Dresdn 
points at lowest rates. Union ™ Ogata a Pa 
Credit Lyonnais, Lon.; Cre- 
dit Lyonnais, Paris; Filiale 
der Dresdner B. , Hamburg. 


| 10 ™. Pox Be] eet ee ane 
al 
¢t 525,000) Bk Com 6 St. + 





THIRD NATIONAL BANK------ 2 


A. 

A. oP. 
W. A. — c. 
| R. F. Harris, A 

} Special attention given|to collections. 


| E . 78) L. C. Burnes, P.........- * 100,000 | Am. Ex. Net, Bk., ¥. ¥.; 1st 

| NAT'L BANK OF ST. JOSEPH Huston Wyeth, VP. | | 217730 | “ Nat. BK, Chi.;’ Nat. ‘BK. 
Jas. N. Burnes Jr., V.-P.| ¢ 4,190,000 why t. L. 

Perfect facilities for the| transaction of ever|y branch |ofthe banking business. 

Send us your collection|s, 


| Charles Pasche, P....... * 100,000 | West. Nat. Bk. of U.8..N.Y.; 
ST. JOSEPH STOCK YARDS BK. Snelson coer -P. J Drovers Dep. Nat. ae 


G. G. Everbard 1,500°000 Chi.; Mech. } at. Bk., St. L 
The only bank at Stock | Yards. Send ‘all stolck yard, |packing house, and 
South St. Joseph colle|ctions direct for pro|mpt atten|tion. 


. °89] John S. Lemon, P. ...... * 008 Ha. rs West Nat. Bks., 
TOOTLE-LEMON NAT. BANK .’89) John Toone ir VP] | (Ry Res 
Graham G. Lacy, V.-P. | 4a0450 Nat. ‘bk., Com., 8t. L. ; 
EK. A. Zimmerman, Cc. 
W. A. Evans, A. C. 


. §°64| Walker Hill, P........... 
AMERICAN EXCHANGE BK... £64) Walker Hill P...... 


L. A. Battaile, "C. 
Emison Chenslor, A.C. 
This bank solicits colle|ctions, and promises) its best a\ttention and remittance 
on day of payment. Write for terms. 


MECHANICS NAT'L BANK. .--’57) B. E Eenauaege pProne 





* 500,000 BE. ot NY Net. Big. Asen., 
— ; First Nat. Bk., Chi. 


* 2,000,000 | Nat. *. Bk., N. ¥.; Com’) 
I. 2,500,000 Nat. Chi.; State Nat. 


H. P. Hilliard, C t 12,000,000| Bk "x "8; Nat. Bk., Com., 
J. A. Berninghaus, A. C. K.¢. 
F P. Jones, A 


Immediate attention givjen to all collections. Correspo|ndence solicited. 
Correspondents in all |leading cities in thijs and forejign countries. 


= yomee J. Waae, P....... * 8,000,000 | Trust Co. of Am. and Mer. N. 
MERCANTILE TRUST co C. H. Spencer, V.-P. 6,754,680 Bk., N.Y.; gems. E sad Ap. 
L.E. Anderson, V. e° t 11,983,270 Tr. & Sav. B ; N. Bk. 
Jonathan Rice, V.-P. Tom and Firsche Bi. K.C.; 
Geo W. Wilson, T. ours and First N. Bks., 
H. McMillan, 8. ¥ 
Interest allowed ondaily| balances. Accounts| of banks \and Shetnewe solicited. 


ies 5. Walsh, P....... * 3,000,000 | Nat. City Bk., N.Y.; Ill. Tr.& 
MISSISSIPPI VALLEY eet inridge Jones, V.- -P| y Sal a =F Bk., Chi.; Old. Ry od 


G0. ------------------------ 90) E. ‘Hota, 2a V.-P. ., Bos.; Phil 
J. E. Brock, S. Phil “Citiz. Nat. Pa ee 
Accounts and correspon|dence solicited. 













66 BANKERS’ MONTALY. 


* Capital 
| Surplus Correspondents 
t Deposits 


Town, County, Name of Bank 
Population § State + Private Est. Officers 


Charles H. Huttig, P. ...| * $ 2,000,000 | Kountze Bros., N. Bk. Com., 
(St. — o ) THIRD NATIONAL BANK.- W. B. Wells, V.-P. | 1,576,800 N. BK. of No. pos au. C ity, 
Pop., Geo. W. Galbreath, C. $ 21,221,080 a and First N. Bks. i 
John R. Cooke, A. C, - Y.; Cont. N. BK., Chi.; 
x: ‘Bk. Redemp., Bos.; First 
. BK, Phil.; Wells, Fargo 
a ‘Co., ‘San. F. 





Send us your collections. 








MONTANA. 


8°89) 8. E. Atkinson, P. 75,000 | Seab. Nat. BK., N. Y.; Cont. 
CASCADE BANK F. D. Atkinson, C. 15,000 | Nat. Bk., Chi.; Weil, Far- 
‘Op., 14,980 | W.W Miller, AC. t 400,000] go & Co. Bk 
The oldest bank in the city. Collections from merchants and Siackianasese 
receive special attenti on. Correspondence) solicited. 





NEBRASKA. 


, % g w. Lam, * 400,000 | ist Nat. Bk., N. Y.; Ist Nat 
om Doig) COMMERCIAL WAT’L BANK ..'S4 m. G. Maul, V. -P. 105,000 Bk.,Chi.; Corn Ex. Nat. Bk., 


‘op., 102,555 y Millard, Cc. 1,607,000 Pail; Mer.-Lac. Nat. Bk., 
R. F. Fagan, A.C. St. L. 
Collections and correspjondence solicited. 


bad 63} Herman Kountze, P.... 500,000 | Kountze Bros., N. Y.; Cont. 
FIRST NATIONAL BANK J. A. Creighton, V 226,000 Nat. Bk., chi; Nat. Shaw- 
F. H. Davis, C. 4 590,570 mut Bk., ) Bos.: 8d Nat. BE., 
C. T. Kountze, A.C. 8t. L. 
L. L. Kountze, A. C. 
Collections made on all metute West and No|rthwest a\t lowest rates. 
Correspondence invite 


57| M. T. Barlow, P. 400,000 | American Ex. N. Bk., N. Y.; 
UNITED STATES NAT’ L BK.. ™ V. B. Caldwell, C. tl 128,190 On ** 7. BK., Chi.; 3d 


Md . E. Rhoades, A.C. 3 4 171,910 . BE 
M. Talmage, A. C. 
Your business invited, “ both accounts and clo! lections|. 


South Omaha 86) oor C.. Barton, Fs 200,000 | Nat. Park Bk., N. Y.; 1st 
(Dougl SOUTH OMAHA NAT'L BANK. E. A. Cudahy, V J 78; 510 Nat. Bk., Chi.; Nat. Bk. of 
Pop., 26,001 H. q ~ N Vv Pe. 2,550,080 | Com., st. L.; Phil. Nat. Bk., 

Cc. B: Anderson, Cc. Phil. 
H. C. Miller, A.C. 
Send all steck yard, paicking house, and Sojuth Omahja collections direct. 


NEW HAMPSHIRE. 


°64| Wm. F. Thayer, P 150,000 | Nat. City Bk., N. Y.; : 1st Nat. 
FIRST NATIONAL BANK Chas. G. Remick, C. | _ 185.160} Bk. and Nat. Bk. Redemp., 
Wm. A. Stone, Jt, A.C.) ¢ 1,880,660 Bos. 
Special attention given to collections. Low) rates. Priompt returns. 


65) 3 A. Litchfield, P Monee Nat. Park Bk., N. Y.; ist Nat. 
KEENE NATIONAL BARK W. L. Mason, C: i aie = pet ee and Bos.. 4th St. 


Phi 
Unequaled facilities for |\making collections. venue alttention to ail banking 
matters intrusted te us. 


53) pore Groen 150,000 | First Nat. Bk. and Nat. Bk. 
FIRST NATIONAL BANK A. H. Ha) 100,000 Com., N.Y.; Nat. Shawmut 
Leonard @ Smith, C 400,000 and 2d Nat. pks., Bos. 
Francis B. Eaton, ‘A.C. 
— attention given |to all banking mattiers entru(sted to us. 


NEW JERSEY. 


4 b D.----"04) F i om ell, P. ...... ;000,000 | Merchants Nat.and Nat.Park 
WAT’L NEWARK BKG. CO Merritt, V iP. 1 sath Bks., N. Y.; Phil. Nat. Bk. 


5, ,191,960 
Henry By dyin, 2, 
Collections in New Jersiey a ae *Dirlect connec\tion with nearly every 
point in the State. 


Paterson.... .... °89) oe y; Griggs, P. 300,000 Bepeves Hes, Bk.,N.Y.; Cont. 
(Passaic PATERSON NAT'L BANK John 8. Cooke, 240,850 | Nat. B +» Chi.; Mer Nat. 
Pop., 105,171 Elmer Z. Halsted, C ¢ 1,846,990] Bk., Phi. 
Dan’l H. Murray, " Cc. 
Collections on Paterson |remitted for on day jof paymen|t 
at low rates of exchan/ge. 


87| O. Mer. Nat. Bk., N. Y.; Union 
BROAD ST. NATIONAL BANK. Wintiem Gc Howell, V.-P. 1, 1810 Nat. Bk., = Shawmut 


Robert J. Brace, C. 0,820 Nat. Bk., Bos 
Edwin M. Thorn, A.C 
We handle items for the| entire State of New| Jersey. 









REPRESENTATIVE BANKS. 






° NEW VORK. 











| y | Capital 
wn, County, Name of Bank | * 
TPopulation § State + Private Est.| Officers | Surplus 
| | 


t Deposits 


Correspondents 
















een 0.-........§°73| F.C. McDougal, P. .....| * § 500,000 
a Bane aris) BANK OF BUFFALE v5 |S tee , VuP. I _ 597,020 
a Pop., 352,887 | | John L. Daniels, C. $ 7,997,560 
Mt | Ralph Croy, A. C. 


Upsenal care given to collections. Speciol;fa\cilities for 
Buffalo business. 

cca bas acu {. Clement, es se ccadcad 230,000 

MARINE NATIONAL BANK cements Fs | wee 

3 | 12,760 


8. M 

J.J. 

J. 4% janes, ¢. 
c 


| H. r, A.C. 
‘ittord, Habbell, A.C. 
j Collectious a specialty. Correspondence invited. 
New York Cit baa 77| H. W. Cannon, P._......| * 1,000,000 
7 ee ugh -| CHASE NATIONAL BANK TT ee One WB | | Seposoe 
Manhatian) | E. J. o ae . ~ 50,151,150 
Pop., 8,437,202 c.Cc.8 


A.C. 
Sa muel nae ewititer, A.C. 
H. K. Twitchell, A. C. 
Accounts of banks and bankers received on |favorable 


WS ised “ | HANOVER NATIONAL BANK..’51| Jas. T. Woodward, P....| * 3,000,000 


Chem.a dImp.& Tra. N.Bs., 
N. Park, and Lincoln N. 
Bs., N. Y.; Mer. Ln. & Tr. 
Co. and Ist N. B. Chi.; Mer. 
¥ . Bos.; Phil. and Cent. 

: Bs., Phil. 


Nat. Bk. of North America 
and Seab. and Mer. Nat. 
Bks., N. Y.. Corn Kx. Nat. 
Bk., Chi.; 4th St. Nat. _ 
Phil.; Nat. Bk. Rep., Bos. 


terms. 
Oust _— Re Chi.; Nat. 





James M. Donald, V.-P.| | _ 6,398,770 
Wm. Halls, Jr., V_P. ¢ 72,718,500 
William Logan, Cc 

W. I. Lighthipe, A. C. 
Elmer E. Whitta er,A. Cc. 
Henry R. Carse, 2d A. C. 
A. D. Cambell, 2d A. C. 





| @  acoscces “ | IRVING NATIONAL BANK----- *51| Chas. H. Fancber, P..... * 1,000,000 
& IRVING NATIONAL BANK Chas. F. Mattlage, V.-P.| | 1,072,620 
a SamuelS. Conover,V.-P.| ¢ 5,792,240 
fe Benj. F. Werner, C. 


Correspondence invite'd. 


Oasis « | MERCHANTS’ NAT'L BANK .1903 Ft. Gatieway, P._.| » 20.00 


E. A. Brinckerhoff, V-P. 1,407,240 
Wm. B. T. Keyser, Cc. 18,172,830 


Sam’l 8S. Campbell, A. C. 
Accounts of banks, bank'ers, and merchants |solicited. 
Collection accounts invited. 


© eae . 7 5 R. L. Edwards, P. ....__- * 2,000,000 
NAT'L BK. OF NORTH AMERICA Charles W. Morse, V.-P.| | 2'1161590 


Henry Chapin, Jr., V.-P.| ¢ 17,512,000 
Alfred H. Curtis, 6. 

J. Fred’k Sweasy, A.C. 
E. B. Wire, A 


Pipl “ |MATIONAL GITY BANK.......‘12| James sttiman, P| » 25,000000 


Samuel Sloan 

A. G. Loomis, V.-P. + 137,563,970 

G. 8. Whitson, V.-P. 

. A. Simonson, V.-P. 

F. A. Vanderlip, V.-P. 

H. M. Kilborn, C. 

A. Kavanagh, A. C. 

W. H. Tappan, A. C. 

J. A. Stillman, A. C. 

8. E. Albeck, A. C. 

We issue travelers’ letters of credit, available in all 
open commercial credi|ts, buy foreign exch\ange, 
and sell drafts and cabjle transfers. 





ree “ | MATIONAL PARK BANK.....-- 156] Richard Delafield, P..... * 3,000,000 
NATIONAL PARK BANK 56) Stuyvesant Fish, V.-P. | | 6907870 
Albert H. Wiggin, V.-P.| ¢ 67,583,730 


Gilbert G. Thorne, V.-P. 
George 8. Hickok, o 
. Edw. J Baldwin, A 

F. O. Foxcroft, A 6" 
W. O. Jones, A.C. 
John C. Van "ee. A.C. 
Wm. A. Main, 

Accounts solicited. Buy) and sell foreign exchange. 

Superior facilities for |collections, 











8 seesaees “ | ORIENTAL BANK..---.....--. $53 Neleoa G. aves Vi si om 
George W. Adams, C. } . 


Joseph E. Kehoe, A <0. 
Your account is respect fully’ solicited. 





ee “ | SEABOARD NATIONAL BANK-"83| 8: G- Bayne, F. -,.-...... i , 300,000 
@ G6 3. Thompaon, Cc. 18,362,320 


w. Clev rley, A.C. 
ye Davis AG 


interests of our customiers. 


Accounts of banks, bankiers, merchants, and| corporati) 


, ee. 9 d Nat. Bk., and 
k. ae Pei “Bos., 
Union Nat. bk. Phil, 


ons solicited. 


Corn Ex. Nat. Bk. and Nor. 

Tr. Co., Chi.; 4th St. Nat. 
Bk., Phil.; Nat. Security 
Bk., Bos. 


Accounts of banks, bankiers, corporations, aind busines|s merchants solicited. 


Phil. Nat. Bk., _ Phil; Nat. 
 — + aaa , Bos.; Com’! Bk., 


| 


Corn Ex. and Ft. Dearborn 
ro. Bks., Chi.; Nat. Bk. 
Rep.. Bos. ; Cent. and Mer. 
Nat. Bks., Phil. 


Bankers’, manufacturer|s’, and commercial |accounts s olicited. 


Nat. Bk. Rep., First Nat.,and 

il. Tr. & Sav. Bks., Chi 
Nat. Bk. Com., "seek 
Nat., and Nat. Shawmut 
Bks., Bos.; Far. & Mech., 
Phil., and Fourth St. Nat. 
Bks., Phil.; 1st and Citiz. 
Nat. Bks., Cin. 


\parts of the world; 


Nat. Bk. Rep., Chi.; Nat. Bk. 
Rep., Bos. 





Bkrs. Nat. Bk., Chi.; Nat. 

—— Bk. and Nat. Bk. 

» Bos.; Cent. Nat. Bk., 

Pah’; «3, Drov. & Mech. Nat. 
Bk., Balt. 


K., 





United States Depository. Prompt and intellligent attention given to all the 













































































68 BANKERS’ MONTHLY. 





| 
Town, County ame of Bank * Capital 
a  hede State "> Est. Otticers | | $ Deposits | Correspondents 
—— eC a see ; 
New York City... | FLETCHER, 1) SES aE | eek oe eee eae Sane re fe ae ee | 
| } 
eee | Accounts of banks and b ankers, corporation's, and ind) ividuals solicited. "7 
sisson KNAUTH, MAI ad 
arrangements with banks and banker's in the U infeed States, enabling 


them to draw their ow\n ,drafts on Kuropje. Issue circular letters of credit 
available everywhere. | 


| 
cecweeee we 
| 2 ransact HERS =i dom lentic and foreign ba|nking business. Correspondence 
j invited from banks, ba|nkers, and others desiring to; open accounts in New 
| York, and also from th/ose contemplating c/hanges in a arrangements. 


Rochester ........ 4 i Henry C. Brewster, P. ..| * $ 250,000 | Han. and Imp.&Tra.Nat.Bks. 
. (Monroe) | TRABERS NATIONAL BANK.- 65) Chas. H. Palmer, C. i 250,08 | N. Y.: ist Nat. = Chi.; 
Pop., 162,608 | Carroll E. Bowen, A.C. |} 4,320'240| Nat. Bk. Rep., B 
Sollections carefully made and promptly re|mitted for, at lowest Taisen. 
Syracuse.......... 97} esning C Palmer v.48 200,000 | Nat. 7. Bk., N. az Cont. 
(Onondaga) AMER. EXCHANGE NAT'L BK. em Hyde, V.-P. . i 25,000 | Nat. Chi.; Corn Ex. 
Pop., 116,565 | Grabam K. "hecke, C. t  500,000| Nat. Be: Phil.; Com’! Nat. 








Collections sent us will jreceive careful atte|ntion. | bk, Albany. 
Remittances made on day of payment. | 


NORTH nRreeeer 















































Charlotte ........-. "97 ¥, 2. Sy Dinka sven * 125,000 | Han. Nat. Bk., Y.; Cont. 
(Aiociionburg) | CHARLOTTE NATIONAL BANK °9 y. H. Twitty, C. q 65,000 Nat.Bk., Chi; Roan ex. and 
Pop., 18,991 610,000. Franklin Nat. Bks., Phil. 
*““U. S. Depository.’’ Un|surpassed facilities for makijng collections. Your 
business solicited. 
Se ce enee "S . &. Spencer, P. ........ * 200,000 | Am. Ex. N. B.,N. Y.; 4th 
COMMERCIAL NATIONAL BANK’ 5, Wilitam E. Holt, _V- -P. i 300,000 St. N. B., Phil.; N. Ex., 1st, 
A. G. Brenizer, C. t _ 800,000 and Girard N. Bs.. Balt. . 5 
Stands first on the honojr roll of National Bjanks in thie State. Special atten- Bi 
tion given collections. 5 
pe ” Gem e Stephens, P. ....| * 200,000 | West. Nat. Bk., N. Y.; Mer. 
SOUTHERN STATES TRUST 60.) F — V.-P. ll 8,000 Nat. Bk., Balt. ; ist Nat. 
e Wit Wood, 8.andT. | ¢t 215,000 Bk.. Rich. 
| Does a general banking|business. 'Collectioins a specijalty. 
| 
Greensboro.......| GS] TY MATIONAL BANK ---.---- °90) J. M. Walker, P. ......-. * 100,000 | Seab. N. B. and N. B. of No. 
( Guilford CITY NATIONAL BANK | J. Van Lindley, VP. |) 16,170 | Am., N. he ist N. B., Chi.; * 
‘OP., 10.08 Lee H. Battle, C. t $22,330 Mer. N, * Balt. and Phil. 
Collections have the per|sonal attention of a'n officer of] this a 
Ws Pee m A St 100,000 | West. Nat. Bk. of U.S., N.¥. 
a pane LOAN & we 3.8. Cox, VP. j 10,000| Mer. Nat. Bk., Bait.” 
acne - a cececonccenewecennn= (0 WE, Alien,S.andT. |£ 625,000 ‘ 
| General banking busines|stransacted. North|Carolina (collections a specialty. je 
oe eae. oe E. P. Wharton, P... * 200,000 | Nat. Bk. of No. Am. and Nat. 
SOUTHERN LOAN & TRUST £0. A. W. McAlister, V.-P. | |j 5,560 | Park Bk., N.Y.» Cont. Nat. 
David White, S. t 404,600 Bk., Chi; Corn Ex. and 
R. @. Vaughn, T. a Girard Nat. Bks., Phil. 
A general banking businjess. Collections solijcited. Spejcial attention to drafts 
with bills of tading attjached, : 
Raleigh ........... cccccccll UE We We. Bis Benga sccecee * 100,000 | 1st Nat. Bk., N.Y.; Mfrs. Nat, 
¢ Weike | CAROLINA TRUST CO. oe oe Heartt, VP. i 4,000 | Bk., Phil: Mer. Nat. Bk.. 
Pop.,1 Wm. Hayes, C. t 160,000 Balt.; State Bk. of Va., 
A general banking businjess transacted. Sen/d us your| Kich. 
North Carolina busine|ss. 
PO cicunt: oP i ..§°91| J. J. Thomas, P. . 100,000 | Han. and West. Nat. 7m. 
COM’L & FARMERS BANK --5 A.A. Thompson,V 7,820| N. ¥.; Girard, cent. d 
| + corm, Co 590,700 Corn Ex. Nat. 'Bks. a ‘Phil: 
| HW . Jackson, A eet. Ex. and Nae. Union , 
Orzanined 1891. Unsur|passed feetiities. for handling ks., Balt.; Mer. and ist Re 
North Carolina collectiions promptly. Nat. Bks., Rich. e: 
{ § Sa 3G 
Wilmington ...... 92) J.S. Armstrong, P. ...../ * 125,000 Cam. N. Bk., N.Y.; Cont. N. mr 
(New Hanover ) ‘cone NATIONAL BARK - Andrew Moreland, C. J, 175,00 Chi; 4th’ st. N. Br. 
Pop., 20,076 W. Yates, A.C 1,500,000 Phil: Mer. N. BK., Balt. 
Dealing direct with prin al points in Nort b and Sou'th Carolina, we ‘make 
collections a special oy ature and remit on |receipt. 
Akron ..........--; MATIONWAL GITY BANK ------- *83) %. &- tone, x, segues tine | * 100,000} Imp. & Tra. ee. ee. and 
(Bumpnid, _ || WATIOWAL city BANK ES. Day. Yor a i er ere Be 
’ ams i 
mn K. A- Oviatt, A.C. 
| Collections carefully majde and promptly re|mitted for| at lowest rates. 
Ashtabula ..... <a yy ag WC... ce | 100,000 | Seaboard N. Bk., N. Y.; Cley. 
Se iia) | WAT'L BK. OF ASHTABULA. L. Case, V.-P. | 29.500] N. Bk., Clev. 
Pop., 12,949 B SS. Seymour, Cc. t 


340,000 
Collections have the per/sonal attention ofan) oc er of |this bank; we remit 
on day of payment; wend us your business. | 

































































Town, County, 
Population 


Bellefontaine ---. 
(Logan) 
Pop., 6,649 


Canton. 
Pop., 30,667 


Cincinnati 
Hamilton) 
‘Op., 325,902 


“ “ 





Cleveland 
(Cuyahoga) 
Pop., 381,768 


Columbus ...____. 
{rennet 
‘op., 125,560 





Coshocton ________ 


( Coshocton) 
Pop., 6,472 





Name of Bank 


§ State t Private 


PEOPLE’S NAT'L BANK.----- *5! 


Oldest bank, established 
tious which have the p} 
payment is refased, rea 


$02 


CANTON SAV. & TR. CO. --- 


Collections, legai and c 
$1900 


CANTON STATE BANK 


Send us your business. 
dispatch. Collections r 


FIFTH NATIONAL BANK 


Collections and corresp 
personal attention and 


GERMAN NATIONAL BANK.--’S! 


Acceunts ef banks, bank 
on favorable terms. C 
prompt attention. 


BANKERS NATIONAL BANK --'0! 


REPRESENTA TIVE BANKS. 


Est. 


* Capital 


Officers { Surplus 


John B, Williams, P.-..- 
Wm. W. Riddle, V.-P. { 
R. B. Keller, C. $ 
E. R. Gebby, A. C. 

in 1854; 
ersonal attention of jan officer 
sons are given. 


Z. W. Davis, P. 


J. H. Kenny, V.-P. 
C.H.Schlaback, S. and T, 


100,000 
3,680 
42,476 


* 


t 


100,000 
209,260 










A. C. Brant, P. ee 180,000 
William L. Davis, V.-P. | | *% 19,850 
Corwin D. Bachtel, C. t 470,020 


Same will be cared |for with 


Chas. A. Hinsch, P._....| * 600,000 
James M. Glenn, V.-P. ql 400,990 
Edward Seiter, C. $ 4,586,070 


Monte J. Goble. A. C. 
ondence solicited. 
replies. 


Goorae H. Bohsw, P....| * 500,000 
. B. Voorheis, V. | - 585,000 
Sonnet Herzog, C. ¢ 4,500,000 


William C. Wachs, A. C. 
ers, and wre 
ollections given 





Luther Allen, P_. * 500,000 
F. W. Gehring, V.-P. ll 130,000 
J.C. Trask, V.-P. ¢~ 1,755,000 


Joseph R. Kraus, C. 
L. < Ford, A.C. 
E.G . Gilbert, A.C. 


t Deposits 


ev ery modijern facilit 


ommercial papers giiven prom 


jemitted for en day o|f payment 


All inquir 


eratien|s received 


Correspondents 


First N. Bks., N. Y. and Cin.; 
Cent. N. BK., Cley. 





y for making collec- 
of the bank. When 


Nat. Park Bk., N.Y.; Un. Nat. 
pez Clev.; Mellon Nat. Bk., 

t. 
ptand careful attention. 


West. Nes. Bk. of U.S., N. Y. 
Cont. Nat. Bk., Chi.; Mer, 
Nat. Bk., Phil. 


ist, se and West. Nat. 
Bks. N. ¥.; Cont., Bkrs., 
and inn ‘Ex. Nat. Bks. 
Chi.; Mech. Nat. Bk., St. L. 
ies will receive 





Nat. Bk. Com., Imp. & Tra. ” 
and ist Nat. Bks., N. 
N. Bk. of N. Am.; Ist, and 
Corn Ex. Nat. Bks., cht; 
Mer.-Lac. and Mech. Nat. 
Bks., St. L. 


ie. Nat. Bk., 2. Y.; Nat. 
k. of N. Am., Chi.; Girard 
Nat. Bk. "Phil Fourth Nat. 


Collections sent us will |be presented and rejmitted at) lowest rates. 


Accounts of bankers sollicited. 


COLONIAL NATIONAL BANK. -°98) Renry ©. Christy. P 


Collections or other bu 
and careful attention. 


EUGLID AVE. NAT'L BANK --’S6 


Accounts of merchants, 


* 1,500,000 
awgood, V. 4 59,800 
J. F. Harper, V.-P. t 4,053,980 


G. A. Coulton, C. 
Wm. E. Ward, A. C 
siness entrusted to jour care 





First, Mer., and West. Nat. 
Bks., Y.; Cont., ae 
Corn Ex., and Bkrs. Nat 
Bks., Chi. 


will receive prompt 


Accounts of banks |jand bankiers solicited. 





H.A. Bishop, P. ---| * 1,500,000 
Solon L.Severance,V.-P 500,000 
John Sherwin, V.-P. t 10,200,000 


Kaufman Hays V.-P. 
R. A. Harmon, V.-P. 
C. E. Farnsworth, C. 
Fred J.Woodworth,A.C. 





banks, and bankers) solicited. 


Han., West., and Seab. Nat. 
Ks 8., N. ¥.; Corn Ex. and 
Com’! Nat. Bks., Chi. 


Collections carefally miade and promptly ac|ceunted fojr. 


FIRST NATIONAL BANK 63 


**Call upon us, or write 


MARKET NATIONAL BARK ---°0! 


The only up-town national 


CITY DEPOSIT BANK §°98 


Excellent facilities affor 
promptly. Correspond 


COLUMBUS SAV. & TR. €0.3:83 


A banking and trust bus 
attention to collections 


MERCHANTS & MANUFAC- 
TURERS NATIONAL BANK -'96 


Send us your Columbus 


PEOPLES BKG. & TR. CO. --§°03 


A thoroughly organized 
we give you reason wh 


James Barnett, P.__... -| * 1,000, 000 
Thomas H. Wilson, V. * tl 3,330 
F. M. Osborne, 2d V.-P.| ¢ 4, 586, 550 


A. B. Marshall, $d V. P. 
John R. ey Cc. 

J. H. Caswell, 

us, with a tion toe 


bay pee F. 
D. Leuty, V 

W. K. es, Cc. 

John P. Kraus, A. C. 

bank in Cleveland. 


Foster Copeland, P._--... 
C. H. Hanna, V.-P. ll 175,000 
J.J. Jennings. C. t 1,048,130 
ded for making colle|ctions 

ence solicited. 








stablishin 


250,000 
18,000 
580,000 


* 


l 


+ 
+ 


ype Pes 


Try us on 
* 500,000 


ore Huling, P.........]| # 500,000 
B. Cameron, V.-P. ll 52,000 

F, J. Dawson, 8. and T. | ¢ 1,600,000 

iness transacted. S|pecial 


« Correspondence in\vited, 


Wm. D. Park, P. * 500,000 
W. S. Courtright. : a: \ 312,310 
G. Moore Pete rs, V.-P. | ¢~ 4,200,000 


Howard C, Park, Cc: 
W. B. Beebe, A. C. 
M. H. Sims, A. C. 
and Central Ohio cojllections. 





Ds Gi WE Bee re .tecnceecs * 50,000 
G. M. Gray, V.-P. 

H.C. Platt, C. 

collection departme|nt. 
y. 





Vou. XXVII—No. 1—7. 


Mee. and Chem. Nat. Bks., 
Y.; First Nat. Bk., and 
Nat. Bk. of N. Am., Chi. 


g business connections.”’ 


Cent. Nat. Bk., N. Y.; Bkrs. 
Nat. Bk., Chi. 


collections. 


— Ret. Bk., N. Y.; Com’! 
Nat. Bk., Chi.; Euclid Park 


Nat. Tm Clev.; Trades: 
mens Nat. Bk., Phil.; 5th 
Nat. Bk., Cin. 

Tr. Co. of Am., 
Tr. & Sav. Bk., ‘chi. Y iueltd 
Park Nat. BE., Clev.; 5th 
Nat. Bk., Cin 

Han. Nat. Bk., N. Y.; Cont. 
Nat. Bk., Chi.; 4th St. Nat. 
BE., Phil. 


Promptly cared for. 


Seab. N. Bk., N. Y.; 
N. BK., Pitt. 


Colonial 


Wherle payment is refused 























































70 


Town, County, 
Population 


Biyris............ : 
(Lorain) 
Pop., 8,791 


PR cn55- 
(Hancock) 
Pop., 17,613 


Greenville -.....-. 
(Darke) 
Pop., 5,501 





Hamilton 
Pop., 28,914 


_ 
(Allen) 
Pop., 21,723 


Se 
(Madison) 
Pop., 3,511 


Lorain 
(Lorain) 
Pop., 3,028 


re 
(Marion) 
Pop., 11,862 


Massillon 
(Stark) 
Pop., 11,944 


Middletown 
(Butler) 
Pop., 9,215 


(Licking) 
Pop., 18,157 

















BANKERS’ MONTHLY. 















Name of Bank * Capital 
Officers | Surplus Correspondents 
§ State t Private Est. + Deposits 
.47| George H. Ely, P. _....| * § 250,000| N. Bk. Com., N. Y.; BK. of 
NATIONAL BANK OF ELYRIA. 4: David C, Baldwin, V.P.| | 110.960 | Com. N. A., Clev. 
E. E. Williams, C. t 906,770 


S. H. Squires; Jr., A. C. 
deand promptly accjounted folr at reasonable rates. 
es. 


Collections carefully ma 
We answer all inquiri 


.-"86| Judson Palmer, P. .....] * 100,000 | West. N. Bk. of 0.58., N. Y.; 
FARMERS NATIONAL BANK John A, Scott, V.-P. i 12,000 Citizens N. Bk., Cin; Euclid 


R. W. Moore, C. 500,000 Park N. BK.. Clev.; First 
. N. BK., Toledo. | 
onal attention of an |oflicer of this bank; we remit on 


Collections have the persjon: i 
us|your business. 


day of payment; send 

oe ae +°02| Charles Schreel, P.......]...........-.. 

CITIZENS BANK Enoch Westerfield, V.-P. 
S. O. Westerfield, C. 
r W.H. Tillman, A. C. 

A thoroughly organized |collection departme|nt. Whelre payment is refused 

we give you reasonwhy|. Responsibility $1/50,000. 


Chase Nat. Bk., N. Y.; Third 
Nat. Bk., Cin. 






. *88| F. W. Whitaker, P. .....| * 100,000 | Seab. Nat. Bk., N. Y.; Com’l 
MIAMI VALLEY HAT’L BANK O. M. Baker, V.-P. lt 32,350 Nat. Bk., Chi.; Fourth and 
oi Mason, C. ¥ 727,000 Equit. Nat. Bks., Cin.; New 


-Shollenbarger,A.C. 
collections. 


COMO Tso cocceccves 
J.D.S. Neely, V.-P. 

Chas. H. East, S. and T. 
sonal attention of an| officer of 
dus your business. 


1st Nat. Bk., Col. 


always on| day of payment. 


200,000 


Special attention to all emit 


LIMA TRUST 60.--------..- §'03 


* 


Collections have the per 


this bank; we remit 
on day of payment; sen 


. --§ 40} John T. Vent, P. -....... * 30,000 | Winslow, L. & Co., N. Y.; 
LONDON EXCH. BANK CO : Charles Butler, V.-P. i 10,040 Ohio Valley and Fifth Nat. 
R. W. Boyd, C. $ =: 245,660 Bks., Cin.; Hayden-Clinton 


5 Nat. Bk., Columbus. 
sonal attention of an this bank; we remit 


Collections have the per 
dus your business. 


on day of payment; sen 
’ E -1900) Charles Hahn, P.______.- 
NAT L BK. OF COMMERCE George L. Glitsch, V.-P. 
E. A. Braun, C. 
A. R. Maddock, A. C. 
sonal attention of an 
dus your business. 


* — 100,000 
lI 3,760 
¢ 363,390 


officer of 


Chase Nat. Bk., N. Y.; BK. of 
Com. N. A., Clev.; First 
Nat. Bk., Cin. 


Collections|have the per this bank; we remit 


on day of payment; sen 


J ON NAT'L BANK ------- 51] E. Huber, P.............. * 200,000 | First Nat. Bk., N. -Y.; First 
MARION Thos. J.McMurray, VP. 45,260 | Nat. BK., Cin. 


ll 
H. B. Hane, C. ¢ 410,860 
J.E. Waddell, A. C. 


ndence solicited; all |inquiries 





Collections and correspo 


personal attention. will receive prompt 


MASSILLON SAV. & BKG.60.8°95| Frederick H. Snyder, P.| * 50,000 | Fifth Avenue Bk., N. Y. 
F. W. Arnold, C. ll 10,110 
T. T. Dillon, A. C. t 86,820 


Facilities for any busine|as in the line of bankling. A thloroughly organized col- 
lection department. Wihere payment is refjused we glive joa Tonson why. 


OGLESBY & BARNITZ CO. --§°50) Charles B. Oglesby, P.._| * 50,000 Imp. & Tra. N. Bk., N. Y.; O. 
W. O. Barnitz, V.-P. ll 52,000 al. and Ger. N. Bks., Cin. 


. Joseph W. Shafer, C. ; 000 
State bank, established |1850; every modern facility folr making collections. 
trusted to| us. 


Prompt attention to all banking matters en 
eS IE roc olaubesenenecacsece Han. Nat. Bk., N. Y.; Mer. 


DIME SAVINGS BANK GO.-.-+'99) H. 
: U and Mnfrs. Nat. Bk., Col. 


. 8. Lybarger, V.-P. 
officer of |this bank; we remit 


. F. H. Avery, C. 
Collections have the per|sonal attention of an 

* 100,000 | Morton Tr. Co., N. Y.; Ohio 
t 225,000] Tr. Co., Col. 


on day of payment; sen|d us your business. 
NEWARK TRUST 03 
officer of 





co. fr. O. Donovan, P 


8. J. Davis, V.-P. 
3 J.H. Newvahner, S. & T. 
Collections have the per|sonal attention of an 
on day of payment; sen|d us your business. 


this bank; we remit 





Painesville 
(Lake 
Pop., 5, 


Pop., 12,172 


Sidney 
(Shelby) 
Pop., 5,688 


Springfield 
(Clark 
Pop., 38. 


SAVINGS BK. GO. - §°93| J.J. Harrison, P..._.__.. * 100,000} West. N. Bk., N. Y.; Ist_and 
DOLLAR W. F. Smith, V.-P | 28,000] Euclid Park N. Bks., Clev. 


W. R. Radcliffe, 8. & T. 

W. L. Baker, 2d V.-P. 
Collections have the per|sonal attention ot an 
on day of payment; sen|d us your business. 













this bank; we remit 


.-8°01| William P. Orr, P. ...... *  50,000| Chase Nat. Bk., N. Y.; Cit- 
PIQUA SAVINGS BANK CO L. M. Flesh, V.-P. | 11,000| izens Nat. Bk’, Cin.; Ohio 
J. L. Prugh. C. ¢  470/000| Nat. Bk., Col. 


W.B. Du Bois, A. C. 
A thoroughly organized |collection departme|nt. Wherje payment is refused 
we give you reason whiy, 


ED i sicteisincne’ +70) H. W. Thompson, P..... * 100,000 | 4th N. Bk., N. Y.; 1st N. Bk., 
CITIZENS’ BANK | W.P: Metcalf, V-P. "| | 355510] Cin.; Cent. N. Bk., Clev. 
Wm. A. Graham, C. t 1420 


J. C. Cummins, A. C. 
Collections carefully maide and promptly accijounted for} at reasonable rates. 
We answer all inquirijes. 


FIRST NATIONAL BANK -----°64) Asa S. Bushnell, P._____. Y.; Corn Ex. 


400,000 | N. om Bk., N. 
Ross Mitchell, V.-P. t 200,000 N. Bk.,Chi.; 1st N. Bks..Cin. 
A. R. Cobaugh, C. + 1,050,000 and Phil.; N. Bk. Rep. Bos. 


Geo. W. Winger, A. C. 
Oldest and largest bank |in Springfield. Modjernly equi 


pred collection 
department. Drafts priesented in person. P/romptrem 


ttances. 





REPRESENTA TIVE BANKS. vel 


Town, County, Name of Bank * Capital 








Officers Surpm™ 
Population § State + Private Est. ! Sas a Correspondents 
aad ..----1900} Robert Miller, P.........| * $ 100,000 | Chase N. Bk., N. Y.; W. Tr. 
~— (Seneca) CITY NATIONAL BANK. Graton H. Baker, V.-P. | || 2,470 & Sav. Bk., Chi.; Euclid 
Pop., 10,989 7 2. wt, &- + 548,100 | Park and Coloniai'N. Bks., 
A. Dunn, A. C. 


Collections carefully majde and promptly accjounted for) at reasonable rates. 
We answer all inquiries. 


Lapa Sa al 88 ; D. Carr, P. * 500,000 | Chase Nat. Bk. and Bk. of 
ro uci) casita GW. + Seen ~ ! 2,700,000 Nat. Be, Chi; Cite, Nat 
I. albridge A at. a Ds z. Nat. 

Pop., sie BH. series’ x. G. Bk., Cin.’ 


Collections a specialty. |Prompt attention to| all banki ng matters 
entrusted to us. 


eo lt _."92| W. R. Warnock, P._..-.- * 100,000 | First N. Bk., N. Yi Citiz. N. 
onanpas n) NATIONAL BK. OF URBANA Jd. Mumper, V. “P. ll 32,430 | Bk., Cin.;’ 8d N.’Bk., Phil: 
Pop., 6, BS Vance, Jr., t 323,600 
3. Berry, A. o 


This bank endeavors to a prompt, faithfull, and intelligent attention to 
all business received. 


cae: _’81| G. M. McKelvey, P......| * 200,000 | 1st Nat. Bk., N. Y.; 1st Nat. 
ees COMMERCIAL NAT'L BANK. L. E. Cochran, /.-P. i] 90,000 BK., Clev. 
Pop. 44,885 oa Evans, C. $ 785,000 


C. H. Kennedy, A. Cc. 
Prompt and judicious at\tention given to colljections anid all ether 
business entrusted to \us. 


WF i ss a. cM ik, Ee SN, ie ca ctes * 1,000,000 | N. Bk. Com., N. Y.; Bk. of 
DOLLAR SAV. & TR. GO..---8°S7) 4.0 Ace ick, VP. 4 300,000 | Com; N. A., Glev.; 2d N 
H. M. Garlick, V_-P. t 3,500,000| Bk., Pitt. 





R. P. Hartshorn, T. 
E. M. Wick, 8. 
Collections have the per sonai attention of an| officer of |this bank; we remit 
on day of payment; sen|d us your business. 








OKLAHOMA. 
oe 03) 2. & A. Duncan, P.........| * 100,000 | Seab. Nat. Bk., N. Y. 
Oxighoma........./ QKRLAHOMA GITY NAT'L BK. -"09| D- A. Duncan, P--.. 
Pop., 10,087 Wittia bh Wilkins, Cc. 


I. M. Holcomb, A. C. 
Collections a specialty ajnd remitted for on diay of pay ment. Prompt attention 
to all matters entruste|d to us. 


— _ 


PENNSYLVANIA. 








eed Jaines Richey, Jr., ¥ are 1 200,000 | Seab. Nat. Bk., N. Y. 
edited REAL TRTATE. SAVINGS & *03] Charles choy. 3 20,000 F 


Edward A. Y' a T 

H. W. Watkins, 8. 
A thoroughly organized |coilection department. Prom|pt attention given 
collections direct from |merchants and man|\ufacturer|s. Special adjust- 
ment for a reasonable |charge. 


Homestead ....... 7 oe Louts Rott, P. ne 100,000 | Chase N. Bk., N. Y.; Eee and 
(Allegheny) FIRST NATIONAL BANK . H. West, Vir. i 122,720 Mellon N. Bks., 
Pop., 12,554 i ‘O. Mille r, C. + 880,000 


Cc. W. Morton, A.C. 


Collections carefully ma de and promptly,acc\ounted for| at reasonable rates. 
We answer all inquiriljes, 


McKeesport .....-/ FIRST MATIONAL BANK ------ 75 Jomes 8. Kuhn, P x =e oe and Liberty Nat. Be., 
(Aaeeies ) FIRST NATIONAL BANK J. W. Bailie, V. Pp. ll 290,820 N. Y.; 1st Nat. bic Pitt. 
Op., 34 Shes. A. Tawney, C. t 2,472,060 
Wm. Nagel, A. C. 
‘Prompt attention to colllections direct from |merch t\s and manufacturers. 
al adjustment at jreasonable rates. The old — jand largest bank in 
cKeesport. 

Philadelphia . .. -. John H. Michener, P. ...| * ena Bk. of N. x N.B.A.,N. B. 
pedadelphia) BANK OF NORTH AMBRIC Vii] John H. Watt, C. 2,079,470 | N. Am., N. City B. and. x 
OP., 1,293,697 8. D. Jordan, A. C. 9,560,930 B. Com., N. Y.; 1st N. B., 

Wm. J. Murphy, A. C. Chi.; N. Shawmut Le Bos.; 
Established 1781. Corrjespondence solicited) and Mer. Nat. Bk., Ba 





accounts received consjistent with legitima|te bankin|g. 


e caaeaeia = 2-50 a amin Orchine, F ....|* 500,000 | Seab. and Han. Nat. Bks. and 
CORN EXCHANGE NAT'L BK . Supplee, V. 4 778,510 Nat. Bk. of No. Am., N. Y.; 
Chas. 8 8. Calwell, C Tt 14,397,000] Cont. Nat. Bk., Chi. 
M.N. ‘Willits, Jr., 
Accounts of banks and biankers abe ‘= favorable |terms. 





ee ie “ .-- 86 R. H. Rushton, P: . . $,000,000 Nat. tty, BK., First, Chase 
FOURTH STREET NAT'L BK Francis L. Potts, V. “Pe }t of t. Nat. Bks., Nat. 
eu. Ratres, 2d V.-P 38377 Bk oo Nat. Park Bx., 
F. Shanbacker, C. and Han. Nat. Bk., N. ¥.3 
WZ . McLear, A. ce lst Nat. Bk., Cal.; Nat. 
Shawmut Bk., Bos. 


Organized 1886. Solici|ts the accounts of ba\nks and 
bankers. Collections a| specialty. Correspondence in|vited. 
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Town, County, 
Population 





Philadelphia 
(County) 
Pop., 1,293,697 


Pitts 


tabur; 


Allegheny) 
op., 321,616 


THIRD NATIONAL BANK 


KEYSTONE BANK 


MARINE NATIONAL BANK- 





Special attention given 


ankers solicited. 


GIRARD TRUST CO. ----.----- 8 


aa MONTHL ¥. 


. R. McAllister, C. 
i. P. Passmore, "A. C. 
Accounts of banks, corpo|rations, and individ|uals solici| |ted. 


GIRARD NATIONAL BANK---- 


32% 


32) F. B. Reeves, P. 
| ‘Theo. E. 


| Joseph Wayne, ze G | | 
to collections. 















Name of Bank | * Capital | 
. | Officers i Surplus Correspondents 
§ State + Private Est. t Deposits 
- es | ss ileiindcaiattitinaieigtiaiipiagiaaia 
1900) ka 3! Tatnall, P. _...... |*$1 000, 000 Nat. City and West. Nat. Bks. 
FRANKLIN NATIONAL BANK = R. Me Allister, V. -P. |i 1,4 | and Nat Bk. Com., N. Y.; 





First Nat. Bk., Chi.; 
Bk. Com., St. is 


1} 18, 957 "O40 Nat: 


* 2,000,000 | Chem., Mer.,and ist Nat. Bks. 
2,575,000 | and Nat. Bk. of No. Am., 

25,146,500 | N. Y.; Com’! Nat. Bk., Chi.; 

3d Nat. Bk., Bos.; Nat. Bk: 

Com., St. i. 

Accojunts of bainks and 


Wiedershetm, | + 
id V.-P.| 


j 


*36) B. Borris, eee kia * 2,500,000 | Nat. Bk. Com., Han.Nat. Bk., 
| Gaek - Ely, V.-P. | _ 8,706,360 and J. P. Morgan & Co., N. 
| A. A. “Jackson, 2d V.-P. } 21,838, 240 | Y.; 1st Nat. Bk., Chi. 


| Edward 8. Page, 8. 
| C. J. Rhoads, T. 
Interest allowed on bniances. Accounts of ba 


Correspondence invite\d, 


Collections a specialty. Seen inv 


MARKET ST. NAT'L BANK ---’87) Geo. B. Ratio, Jr., P. - 


coflections. 


Or ganized 1803. 


banks, 


MANUFACTURERS WAT’L:BK.'32| W. H. Heisler, P. _.....| * 


Accounts of banks, banke|rs, corporations, fir 
individuals solicited. 


| PHILADELPHIA NAT’L BANK. 9 N. P. Shortridge, P.. 


nks and corporations solicited. 


500,000 | Nat. Bk. of No. Am., Nat. 
Samuel Campbell, iC. ll 308,060 Citizens Bk., Merchants 
$ 2,367,530 Exchange, and Western 

ited. Nat. Bks., N. Y. 
* 1,000,000 | Nat. Bk. at No. Am., Bk. of 
| J . F. Sullivan, V.-P. i 600,150 | N. Y. > 4. aa ghd Mer. 
Geo. D. McCreary, 2d} ¢ 5,784,210 Ex. Nan ‘'Bk., ; Cont. 
VerP. Nat. Bk., and Bet, Bk. of 
| Wm. P. Sinnett, C. | No. Am.. Chi.; Nat. Shaw- 
ms,and | mut and Nat. Suffolk Bks., 

\Pr ompt attention given to | Bos. 

-|* 1,500,000 | N. Park B., N. B. Com., N 
Lincoln Godfrey, V. -P. | 2,250,000 City B., B. of N. ‘ae N.B 
| L. L. Rue, 2d V.-P. t 29,496,000; A., Lincoln, Imp. & Tra. 


| L. L. Rue, C. 
| H. J. Keser, A. C. 


Natio! nal Bank, 1864. Acicounts of 
bankers, corpor ations, firms, and individuals 


respecttully solicited. | 


"64 Louis Wagner, P. 
David E. Williams, V.-P.| 
Thomas J. Budd, c. 
| W. Clifford W ood, A.C. 

Accounts of banks, ban\kers, corporations 


Collections a specialty.) 


FEDERAL NATIONAL BANK-- 


Special attention to coll! losibinine. 


INDUSTRIAL NATIONAL BK. *03) John W. Garland, P..... * 


Prompt attention given 


ufacturers. 


|B. E. Davis, A.C. 
ito collections direct 


eaneakaaad $°84| George 


Han., 1st, 4th, and Mer. N 
Bs., N. Y.; Cont., Corn Ex. 
and Com’! N. and N. B. of 
No. Am., Northern Tr. Co., 
and Ill. Tr. & Sav. Bs.,Chi.; 
N. Shawmut and 2d N. Bs., 

and N.B. Rep.and Redemp., 
Bee. ; Mer. and ist N. Bs., 


Balt. 
* 600,000 | Seab., Chase, Mer. and West. 
i] 584,230 Nat. Bks., N. Y.; Nat. Bk. 
¢ 5,509,490; Rep., Chi. 


and individuals solicited. 


01) J. 4. Langfitt, P......... * 2,000,000 | Han. Nat. Bk. and Nat. Park 
| @.W . Elsenbeis, V.-P. i "572,000 Bk., N. Y.; Cont. Nat. Bk., 
= Ww. Elsenbeis, Cc. t 2,170,000 Chi. 

H. E. Succop, A. C. | 
407,000 | Han. and Liberty Nat. Bks., 
Mc Gee, V.-P. ll 102,830 es Be 
vt “Ge rwig, C. t 206,660 


from merchants and man- 


eM. Laughlin, P..|* 500,000 | Seab. Nat. Bk., Y.; Am. 
W. H. Nimick, V.-P. i 752,120 Tr. and Sav. Noe Chi.; 
| A. S. Beymer, C. t 3,100,680 Girard Nat. Bk., Phil. 


| E. E. McCoy, A. C 


Collections and cor respo| ndence solicited; alll inquirie|s will receive prompt 


personal attention. 


LINCOLN NATIONAL BANK -- 


Prompt attention given | ito collections. 


Accounts solicited. 


Collections or other bus 
and careful attention. 


MELLON NATIONAL BANK ---°69 


Superior collection facili 


PENNSYLVANIA NAT'L BK. --” 


Prompt attention given 


ers on 


Penn Ave. and Kutler 


er 








09 Charles B. McLean, P...| * 600,000 | Seab., Phenix, and Market & 
.R. Christian, C. 1 _ 805,820] Fulton Nat.Bks..N.Y.;Corn 
es “W. Van Osten, A.C. | ¢ 2,027,840| Ex. Nat. Bk., Chi.; Girard 
Nai.Bk.,Phii’; Euciia Park 
Nat. Bk., Clev. 

75 | Soop Cc Reagem, P..| * 300,000 Imp. & Tra N. B. ong B. 
T. J. Wood, V.-P. i] 830,000 Com., N. Y.; ist N. Sat , 

| Jacob S. Brooks, C. ¢ 794,800 Quaker City N.B., Pu 

iness entrusted to this bank |will receive prompt 


| 





St. 


90} ASS. M. Morgan, P 
J.S. Seaman, 
R. M. Davis, C t 
| 8. M. Bement, A.C. 
lcollections direct from merchjants and manufactur- 
Lawrenceville | District, Pittsburgh, 


A. W. Mellon, P. ........ * 2,000,000 | Bk. of Am., West. Nat. Bk., 
R. B. Melion, V.-P. i] 410,880 Brown Bros. he and Nat. 
| A. C. Knox, V.-P. $ 20,981,370 oy &.. , N. Y.; Mer. Loan 
W. 5S. Mitchell, C. Co. and First Nat. Bk. 
B. W. Lewis, A. C. Chi.; Bk. of No. Am. an 
A. W. M’Eldowney, A.C. Franklin and Cent. Nat. 
H.S. Zimmerman, A. C. Bks., Phil. 

ties. Accounts of blanks and |bankers solicited. 


aetna * 200,000 
V- -P. ll 154,000 
944,000 


First Nat. Bk., N. i 
mens Nat. BK., 


ene 


which is| central at 34th St., 
ent for a rieasonable charge. 





Special adjustm 
















































REPRESEN TA Ty VE BANK S. %3 
l ne oo | aCapim | ice 
Town, County, Name of Bank i 
Population’ | $State — ¢ Private Est. Officers (EBepostts | Correspondents 
ttsburg......--- --"68] Robert Wardrop. P. ....| * $1,000,000 | ist and. Liberty Nat. Bks., 
= (Allegheny PEOPLES NATIOMAL BANK D. E. Park, V. 2: 4 1,378,480 Nat. City Bk., = Nat. Bk. 
Pop., 321,616 H, aie. Cc. + 9,016,420 Com., N. Y.; Nat. Bk. Rep. 
W. Dwight Bell, A. C. | and Corn ge and Cont. 
Frank L. Boggs, 2d A.C.! | Nat. Bks., Chi.; 4th St. and 
Collections and all other) business entrusted |to this | Mer. Nat. Bks.. Phil. 
bank will receive prom|pt and careful atten ition. 
a «| _...°63| James H. Willock, P....| 600,000 | Nat.Bk. Com., Nat.Park Bk., 
SECOND NATIONAL BANK George B. Barrett, V.-P. 1 oa | 1st, and Cent. Nat. Bks., 
Thos. W. Welsh, Jr., C. | ¢ 11,864,000 | Kouptze Bros. »N. Y.; Nat. 
James M. Young, A. C. | Bk.of No.Am.,istand ‘Cont. 
Nat.Bks.,Chi.; :'Far.& Mech., 
Prompt and careful atte|ntion given to collec'tigns, 4th St., Phil.,and Franklin 
accounts of banks, ban|Kkers, corporations, |ard firms.| Nat. Bks. nt sail Nat. Bk. 
| 02| Joshua Rhodes, P. 2,000,000 | | woo” r~ Nat. BE. Pas 
OP. oFaalaradl i: Serene nodes, --| 2 - Y. Sec. an 
z COLONIAL TRUST CO. ” J. C. Chaplin, V.-P. "| y 33409,340 | Lib. Nat. Bk., N. ¥.; 4th St 
| Homer C. — | ¢ 9/251,920| Nat. Bk., Phil. 
Accounts of banks and b\jankers solicited. Acts in all ‘trust capacities. 
RE ea * | John B. Jackson, P..-... | * 1,536,890 | J.P. Morgan & Co. and West. 
| FIDELITY TITLE & TRUST 60... oe 8) Donnell bl q Mave | wate B ag 
John McGill, S 7,081,470 | Co. Chi.; Frankiin Nat. Bk., 
C. E. Willock, T. Phil. 
Accounts of banks and biankers solicited. C lorrespond ence invited. 
ae ee “ | BUARDIAN TRUST GO. ----- g°03] Milton I. Baird, P. _.. | * — 125,000 | 
GUARDIAN TRUST CO. B08 eee we i 
Geo. L. Stephenson, 
| S. and T. 
| Collections and correspondence solicited; all, inquiries, will receive prompt 
| personal attention. 
De “ | S108 TRUST GO.-.-.--------- §°89| H. C. McEldowney, P. . .| * 1,500,000 | Han. Nat. Bk. and Mercan. 
| UNION TRUST co. r A. W. Mellon, V.-P. | 16,521,110 | Tr. Co., N.Y.; Mer. Loan & 
Scott Hayes, 8. it 2 20,089'310 | | Tr. Co., Chi.; Franklin and 
| H, W. Gleffer, T. | | Phil. Nat. Bks., Phil.; Miss. 
| | Val. Tr. Go., St. L. 
Collections or other bus|iness entrusted to this bank |will receive prompt 
and careful attention. | | 
SOUTH CAROLINA. 
Charleston........ -. 6) B. G. Bhete, P. .......... * 800,000 > on Bk. wee ,and West. 
(Charleston) PEOPLE 8 NATIONAL BANK E. a Sparkman, V.-P. | Il 195,500 t. Bks., «3; Nat. Shaw- 
Pop., 55,807 &. H. Sparkman, C. t 1,852,010 ak Bk. os -; Phil. and 
E. P. Grice, A c. Cent. Nat. Bas! Phil.; Mer. 
J. B. Calder, A. C Nat. and Nat. Un. Bks. »Balt. 
The eldest National bjauk in S. C. ‘Soliclits accounts of banks, bankers. 
individuals, corporatijons, merchants, ma \nufacture|rs, and ethers, and will 
extend every accommojdation consistent wi\ith sound |banking. 
Rs « John F. Ficken, P. ---.- x = | Nat. Park Bk., N. Y.; First 
= ._ LOAN = F. A. Mitchell, C. i 16,780 Nat. Bk., Phil.; Mer. Nat. 
Fee + 764,270 | + Bks., Bos. and Balt. 
" a general Sy an i exchange business. Collectio|ns a specialty. 

Columbia -_.....-- S AS §§ * 200,000 | Ist and Mer. Nat. Bks. and 
(Richland) GAROLINA NATIONAL BANK W. Jones, v: P. 1 _ 90,320| Nat. City Bk., N. Y.; ist 
Pop., 21,108 W. Jones, C + 1,100,600 | Nat. Bk., Phil. 

| We afford the best facilit|ies for collections th\roughout |the State of South 
Carolina. 

ee “ Wm. H. Lyles, P.......-. * 250,000 | Han. Nat. Bk., N. Y.; Corn 
| PALMETTO BANK & TRUST 69. Julius H. Walker, V.-P. | i 23,750 | Ex. Nat. Bk.. Phil. 
| J. P. Matthews, S t 531,060 
| Julius H. Walker, T. 
| A general banking and tr|ust business transac|ted. Colle|ctions receive prompt 
attention. | 

Spartanburg...... y ’03| J. H. Sloan, P..... -|* 100,000 | Nat. City Bk. N. Y.; Phil. 

(Spartandur) | AMERICAN NATIONAL BANK ii. A. Ligon, V.-P._ 4,000 Nat. Bk., Phil. 
‘op., 11,395 T. B. Stackhouse, Cc. t 100,000 
| Collections — majde and promptly acciounted for) at reasonable rates, 
| We answer allinquirie|s. 
SOUTH DAKOTA. 
ee a ; 

Sioux Falls .____.. | _-83| C. E. McKinney, P....... x 100,000 | Han. me. pe. N. Y.; lst Nat. 
(Minnehaha) | s10Ux FALLS NAT’ L BARK | D. L. McKinney,V.-P. | t! 6,300 | BK., Chi.; Nat. Ger.-Am. 
Pop., 10,266 ICL. Norton, 1% 250,000 | Bk., 8 

| Thoroughly organized | traiees departme)nt. Personal presentation. 
Prompt attention and |remittance. | 
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BANKER 


S’ MONTALY. 

















TENNESSEE. 
Town, County, Name of Bank * Capital 
. Officers. | Surplus Correspondents 
Population § State t Private Est.| : Denosits po 
Chattanooga......| FIRST NATIONAL BANK.------ "65 | T. G. Montague, P._..... $ 200,000 | Nat. City Bk., N. Y.; 3d Nat. 
Hamilton) FIRST NATIONAL BANK H. 8 §. Chamberlain, V-P. fi 368,340 | Bk., Cia. . 
op., 30,154 .H. Rathburn, Cc. t 1,882,170 
tin W. Faxon, A. C. 
Send us your items on Chattanooga and vici nity. Correspondence solicited. 
Knoxville.......... (ITY NATIONAL BANK ...-.-.-- ‘88| Wm. S. Shields, s anton * 200,000 | Chase Nat. Bk., N. Y.; Ohio 
(Knoz) CITY NATIONAL BANK 4% P Haynes i q 85,060 Val. Nat. Bk., a 4th st. 
Pop., 32,637 | W ‘— Marfi field, C | $ 2,189,500 Nat. Bk., Phil. 
| R. E. Mooney ‘ C. 
| Collections receive personal attention. Remittances; made promptly 
at reasonable rates. | 
Memphis ......... *87| ¢. W. Macrae, P......... * 250,000 | Nat. City Bk., N. Y.: 1st Nat. 
¢ elby) MEMPHIS NATIONAL BANK. > Mi. Neely, VP. io 139,000 Bk., 1.; "Nat. Ex. ao 
‘OP., 102,320 E: B. McHenry, C. | + 1,588,090 | Bos.; Mer. Nat. Bk., Phil 
E. L. Menager, A. C. | 
Collections given special) attention and on ted for promptly at lowest rates. 
Dees “ ‘02} Edward L. Boyle, P. ...-! 100,000 | Oriental Bk., N. Y.; State 
HOME FINANCE & TRUST CO.S E. C. Gilliland. V-P. | is 24,870 Nat. Bk., Memphii 8. 
Felix T. Pope, c. is 174,000 
C,. H. Boyle, A. C. | 
Meshvill A general banking businjess transacted. Special atten|tion given to collections, 
Vas _ ee | 
(Davidson) » ¥; TW, Ba Becasscasce | ® 1,000,000 | Nat. Park Bk., N. Y.; Corn 
Pop., 80,865 AMERICAN NATIONAL BANK."S3) \- Robinson, V.-P. 85,000} Ex. Nat. Bk., Chi.; Citi- 
P. LeSueur, $ 2,305,280 zens Nat. BE., 


Tae bankj has the large 
river. 


FOURTH NATIONAL BANK----’67 


This bank has larger su 
other banks in this cit 


UNION BANK & TRUST CO. -5°91 


Do a general banking an 
attention to all bankin 








st Saad capital ofany) national 


| 
Gomeat J. Keith, P......| * 600,000 


J. H. Fall, V.-P. | } 432,120 
J: T. Howell, C. | $ 8,419,960 
G. W. Pyle, A.C. | 
rplus and profits than all 


y combined. 


| 
a ar Jones, P..........|* 100,000 
. Robinson, V.-P. | Ij 54,040 
Watkins Crockett, C. t 75,170 
d exchange Seta e Prompt 
¢ business een te us. 


‘Cin 
bank south of the Ohio 


Mer. Nat. Bk., N. Y.; 1st and 
Com’! Nat. Bks., Chi ; First 
Nat. Bk., Cin.; Girard and 
Corn Ex. Nat. Bks., Phil.; 
Mech. Nat. Bk., St., Louis. 


Mech. Nat. Bk. and No. Am. 

N.Y.; Citiz. Nat. 
Bk., Cin.; Am. Nat. Bk., 
joss Corn Ex. Nat. Bk., 


















TEXAS. 
1 . oe J — _— 
 vciniccweve .--- 03) J. G. Lowdon. P. .......| * 75,000 | Han. N. Bk., N.Y.; N. Bk. of 
- (Taylor) AMERICAN NATIONAL BK O. wv. Steffens, V..P. No.Am.,Chi.; State N. Bk., 
Pop., 3,411 W. J. Thompson, C. 8t. L. 
Collections a’special fea|ture; prompt return|s; lowest rates. 
Oa ~.--'90| E. P. Wilmot, P. ........ * 150,000} Nat. Park Bk. and Seab. 
oy Travis) AUSTIN NATIONAL BANK Walter Tips, V.-P ‘] 175,000 Nat. Bk., N. Y.; Canal Bk., 
Pop., 22,258 ad Hiretigeid, Vib. t 1,212,180 N. O.; Mech. and Mer.-Lac. 


Personal attention to col 
We want your busines 


. H. Folts, C. 
aia Hirshfield, A.C. 
lections and all othe|r matters 
8S. 


t. a 99 2% iti cai * 100,000 
Beaumont .-....../ BEAUMONT NATIONAL BANK Calls P aaway Vib | 1 19000 
Po oD 5. iL Cunninghain, Cc. t 750,000 
m . A. Ross, A. C. 
Collections and all other Sualinean entrusted |to this ba 
and careful attention. 
© ui “ | BULF NATIONAL BANK ------- 02} Thos. H. Langham, P...| * 100,000 
GULF NATIONAL BANK W. B. Dunlap, V.-P. \ 16,030 
A. L. Williams, C. t 663,080 
H. D. hoy ag A. C. 
B Hoopes, 
This bank gives prompt,) faith ‘ul, oon intelligent atten 
received. 
Coae.....---- FAR. & MER. NAT'L BK.----- ‘3 65 Shee, Fee 1 wees 
Ce F. P. West, C. $ 456,980 
— W. K. Williamson. A. C.| ” 
Collections a specialty; |jpromptness, efficien|cy, reaso 
Corti emerray | ClTY MATIONAL BARE -..-..- 5: Le Haibert, ¥aBo | 4 's0to00 
‘op., 9,318 & ¥. Kerr, C: t 200,000 


Coogione « © oposiaity, 
Send us your Corsicana 





P. C. Townsend, A. C. 
R.N. Elliott, A. C. 

qecseete promptly riemitted. 
tems. 








Nat. Bks., St. L. 
entrusted to us. 


Han. Nat. Bk., N. Y.; Cont. 
Nat. Bk., Chi.;\ Nat. Bk. 
Com., St. read 4th St. Nat. 


nk will receive prompt 


Seed. Nat. Bk., N.Y.; 8d Nat. 
St.L.; Union Nat. Bk, 
K KS ; State Nat. Bk., N. O. 


tion to all business 


Seab.N.BK.,N.Y.; ; Hutchings 
Sealy & Co., Galv.; +; Com’ 
N. Bk., Houston. 


nable rates; try us. 


Han. Nat. Bk., N. Y.; Whit-. 
ney Nat. Bk., N. O.; Mech. 
Nat. t. BK. Bt St. Ls ; Union Nat. 

an. 








REPRESENTATIVE BANKS. 





Town, County, 
Population 





‘Op., 42,638 


Denison ......---- 


(ora 
op., 11, 


Fort Worth 
Tarrant) 
‘Op., 26,688 


(Harris) 
Pop., 4,633 


‘Op., M88 


Name of Bank 


§ State t Private 


NATIONAL EXCHANGE BANK - 


Est. 


.r 


Officers 


Royal A. Ferris, P....... 
Reardon, VP. 

V. Lane, V.-P. 
Nathan Adams, C. 
Howard Claiborne, A. C. 
Louis B. Torrey, A. C. 
George H. Pittman,A.C. 










40 


* Capital 
| Surpius 


t Deposits 







Correspondents 


* $ anne Nat. fe Han., and Seab. 
666,960 | Nat. N. Y.; 


! 4,391,850 


Cont. and 

Pret Nat. Bees Chi.; Nat. 

Bk.Com.and Mer.-Lac. Nat. 

k., St. L.; Franklin and 
Girard Nat. Bks., Phil. 


Send us your Texas collections; we have golod facilitijes, having 
correspondents in all the principal towns |and cities. 


WESTERN BANK & TRUST ee. Fred Fleming, P..-.....- 


Texas collections. 


guaranteed, 


STATE NATIONAL BANK -----’83) G. L. Blackford, P. . 


Doaling Sivess wi with prin|cipal 
time, at euch 


in such quick 


The lentire State. 


A. Tem pnee, V8. 
). Lindsley, Cc. 
Ww.C. Witwer, A.C. 







A. F. Platter, V. -P. 
Wm. G. Meginnis, C. 


on which we get a triall. 


os BANK OF oe. 






OB Oe By ce navese 
J.J. McAlester, V.-P. 
9) R. 8. Legate, C. 

J. Brennan, A. C. 


Direcit. 





500,000 
28,490 
648,960 


\ 
+ 
+ 


66,300 


* 
+ 804,370 


gi pointe in the Stiate, we c 
w cost, as willl hold a 


Nat. Shoe and Lea. Bk.,N.Y.; 
Federal Tr. & Sav. Bk., 
Chi.; 3d Nat. Bk., St. L. 


: quick, aind satisfactory service 


100,000 | Seab. Nat. Bk., N. ¥.; Com'l 


Nat. BK., Chi.; Mech. Nat. 
Bk., St. L.; Nat. Bk. of 
Com., Kan. C. 
o|ver Texas in collections 
nly business 


* 100,000 | Han. Nat. Bk., N. Y.; Bkrs. 
i 70.000} Nat. Bk., Chi.; Nat. Bk. 
t 600,000 Com.., St. ‘L. and Kan. C. 


Our facilities for makin/g cathe in North Texas ajnd the Indian Territory 
enable us to afford pro|mpt and satisfactory| service to| our patrons. 


FIRST NATIONAL BANK 


’ 






81| J. S. Raynolds, P 
U. ‘Ss. Stewart, V.-P 
J.F. Williams, Cc. 


W. Cooley, A. C. 





200,000 | Chem. and Han. Nat. Bks., 


N. Y.; 1st Nat. Bk., Chi.; 
Anglo- -Cal. ew San F.; 
Nat. Bk. Com., 


Send us your collections} on all points in We|stern Tex/as, New eee and 


Arizona. 


LOWDON NATIONAL BANK-1900 


We give prompt and efiijcie 
Mexico, Arizena, and |Old 


FARMERS & MECHANICS aA. 


TIONAL BANK 







H. L. Newman, P........ 

A. 3. Coles, V.-P. 

J. G. Lowdon, V.-P. 

T. M. Wingo, C. 

bn H. Webb, A. C. 
exico. 

J.W. %: Spenoee, F. eid 

D. W. mphreys. V.-P. 

Benjamin Smith, C. 

B. H. Martin, A. C. 





7 


+ 550,000 


* 


100,000 ep. and Seab. Nat. oo 


Y.; Am. Nat. Bk., 


nt attention to yjour items|on West Texas, New 


200,000 | 4th Nat. Bk., 2% e Nat. Bk. 


Send your Texas and Indjian Territory collecitions dire|ct to us. 


STATE NATIONAL BANK 


N. E. Grammer, V.-P. 
John C. Harrison C. 
James Harrison, A. C. 








! 70. 000 Com., Kan 
900,000 | * 
* 200,000 | West. Nat. Bk., Y.; New 
1. 10,000 Eng. Nat. Bk., = G,; 
t 600,000 Nat. BE., St. L. 


Send yeur Texas collectijonsto the greatrailrjoad cente|r of the State,where all 


points are easily reachied. 


E. M’CARTHY & CO. 


General banking busine|ss. 


Galveston business. 


PLANTERS & MECHANICS 


NATIONAL BANK 






John H. Kirby 

son] H. B. Rice, V- YpP 
90) F: A. Reichardt, C. 
George Hamman, A. C. 






cd 


! 1 ee 


= Han. Nat. Bk., 


i. ee” Bk., N. ¥.; Am. Ex. 
., St. L.; State’ Nan Bk., 


e 
Send us your Te|xas items, especially your 


Ex. Nat. Bk., * Gus Wat Bie 
: Trademens 


Accounts of banks, bankers, and merchants |solicited. |Collections carefully 
made and promptly re|mitted for on day of |payment. 


SOUTH TEXAS NAT'L BANK..°90) Chas. Dillingham, P..... 


Collections a specialty a nd remitted on day |of paymen|t. 


Henry Brashear, 
a E. McAshan, C. 
. A. McKinney, A. C. 





all banking matters en|trusted to us. 


CITY NATIONAL BANK 


s 


AV arner, V.- 

Toos. J. on c 

T. G. Henley 

Neville Sroske, od A.C. 





**United States Depositiory.”’ 


FIRST NATIONAL BANK 


F. R. Fenet, V.-P. 
. F. McReynolds, C. 
wi R. Wood, A. C. 


“ae Ridley, A. Cc. 








i} 
t 


500,000 
269,870 
1,695.400 


250,000 
975,670 


Chase and Nat. City Bks., 
N. Y.; 1st Nat. BE., Chi.; 
= Com., Kan. C Cc. and 


Prompt attention te 


400,000 | Nat. Park *, ™, Y.; Mech. 


Nat. Bk., L.; Girard 
Nat. BK., Phi; American 
Nat. Bk., Kan. 6 


Seab. Nat. Bk., N. ¥.; Nat. 
Bks. Com., Kan. C. and St. 
L.: Phil. Nat. Bk., Phil. 


This bank has the large|st surplus, in propo|rtion to capital, of any national 
bank in the United Stat\es, except twe in Ne|w York a a twoin Pennsylvunia. 


MERCH. & PLANT. NAT’ 


Orgpnized 1872. “U.S. 


solicited, 


L BK.” 


R. A. Chapman,V.-P. 
T. D. Joiner, V.-P. 

C. B. Dorchester, C. 
F. A. Boteell. 
Depository.’’ 





Tom Randolph, P. .-.... 





* 
248,000 


il 
$ 1,511,000 


600,000 | Nat. Park Bk., 


Y.; Nat. 
BES Com., St. = and Kao. 
.; Louisiana Nat. Bk.,N.O. 


Accoljunts of ba|nks and bankers 
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Town, Count 
Population 


Temple _..... 
(Bell) 
Pop., 7,065 


WO 5 ences 
(Reufman) 
Pop., 6,380 


Pop., 5,256 


Wa0@ ..2s4..; 
(McLennan) 
Pop.., 20,686 


Waxahachie 
( Ellis) 
Pop., 4,215 


Salt Lake City_.. 
(Salt Lake) 
Pop., 53,531 


ccc an0 esos 
(Norfolk) 
Pop., 46,624 


Petersburg 
( Dinwiddie) 
Pop., 21,810 


Portamouth -..... 
(Norfolk) 
Pop., 17,427 





v» | 


| GITY NATIONAL BANK 

















































BANKERS’ 


MONTHLY. 


| & Capital | 
| || Surplus 
t Deposits 


| 


N a Officers Correspondence 


| § State Est. 


. 
* g 100,000 | Han. N. ‘ok N.Y.; N. Bks. 
I 


02) Chas. M. C spall, r. 
A. 





J. Jarrell | 5,000 Com., St. L. and Kan. C. 
| =" s. — Me t 192,000 | 
. . B. Wade, | A 
Special attention sien lte estieuthons. Send us your T jemple items. We 
make quick returns, 
TEMPLE NATIONAL BANK --.°98) Geo, Cc. Pendleton, FP, * N.Y.; 4th N.B., 


80,000 | N. City B., 
> Staton, V-. 3), .L.; N. B. Com., Kan.C. 
| © E. Hall, C. 

N = Sayre, A.C. 
Numerous corresponden| tsin this vicinity giv e us unsur/passable facilities for 
making prompt returns on allitems sent us. 





+ 
+ 


ass ee *83| eee Cartwright, P., * 100,000 | Seab. Nat. Bk., N. Y.: Mer.- 
| FIRST NATIONAL BANK W. Raley, V.- 121,130 | Lac. Nat.Bk. ‘St.0.; Hib.Bk. 
B L. Gill, C. 289,100 | & Tr. Co., N. 0.; Am. Nat. 


Collections a specialty. Lo attention to all bank-) 


BK., Kan. C. 
ing matters entrusted t\o us, 


| 
| 
- 87} W. R. Grim, P. . pede 100,000 | Seab.Nat. Bk., N.Y.; Nat. Bk. 
| TEXARKANA NATIONAL BK..’S , iB enj. Collins, v.-P. ll 232,560 | Com., St. L. and Kan. C.; 
| | O. H. McCorkle, C. $ 1,312,700 | Third Nat. Bk., St. L. 


| A. B. DeLoach, A. C. 
Tupper, A.C. 


U. S. Depository. C Neltelesinga will receive p romptand ‘careful attention. 
ee Ne * 100,000 | Nat.Park Bk., N. Y.; Mer. Ln. 
- Waco STATE BANK mm M. A. Sullivan, ©. t  350,000| & Tr. Co., Chi.; State Nat. 


M. Seley, A. C. | k., St. L. 
Special attention givena anne returns made at low) rates on all Texas col- 
ections with reasons ft or non-payment. 


"BA S E. Duniap, P. * 100,000 | Nat.Park Bk., N.Y.; Nat. Bk. 
CITIZENS NATIONAL BANK - VAT, Getaendaner, VP. 1s8.160 | Vof Com. Si La fib Bk & 
T. A. Ferris, C 360,480 | Tr. Co., N. O.; Hutehin a, 


Send us your collections. 


| Prompt ae carer ae waqeene made. [Sealey’ & Co.,G 
' 





UTAH. 





' “90! Freak Knox, P. x 300,000 | N. City B., N. ¥.; 1st N.B., 
‘war L BK. OF THE REPUBLIC. . F. Adams, C ll 107,780 Chi.; N. B. Com., Kan. C:: 
|. + 2,418,020 | Anglo-Cal. B., San. F. 
Accounts of banks, bank ers, and others solicijited. 


Pro|mpt attention to all 
banking matters entra sted to us, | 


. --§'89 Wm.F. Aymetrens, .. | * 200,000 | Chase N. Bk., N.Y.; Cont. N. 

UTAH GOM'L & SAV. BK 8 Byron Groo, V.-P. li 9,310 Bk., Chi.; Wells, Fargo & 
Joseph E. Caine, Cc. t 402,810 Co. BK., San F.; ist N. Bk., 
W. H. Harris, A.C. Den. 


Collections and correspo ndence solicited; all inquiries 


« |will receive prompt 
personal attention. | 


| 


ne 


:° 62 vor = Doyle, P. ..... * 300,000 | Bk. of N.Y.N. B. A., Am. Ex., 
| CITIZENS BK. oF NORFOLK. : wer, »V.-P. tl 200,000 1st, and Mer.Nat.Bks.,N.Y.; 
| Tench F. Tilghman, C. + 1,800,000} Bk. of No. Am. and Phil. 


City Depository. 


p Specia|l facilities for making 
collections. 


Nat. Bk., Phil.; Citiz. Nat. 
rompt re|turns. 


BK., aa Nat. Met. Bk., 


Wash., D. C. 
78) a Beaman, P...., * 500,000 | Nat. Park Bk., Nat. Bk.Com. 
WAT’ L BANK OF COMMERCE.” tobt. P. Voight, V.-P. i) 308,500 ey Han., ane West. Nat. 
i M. Kerr, C. t 1,810,000; Bka., N. ¥.; N Nat. Bk. Rep. 


M. C. Ferebee, A. C, and "Am.Tr.& Sav.Bk., Chi.; 


ist, Franklin, and Corn Ex. 


Collections sent us will | Nat. Bks., Phil; First Nat. 


‘receive prompt and carefal 


attention. BE., Bait. 
-- "85 Care Luerds, P. .....| 2 400,000 | Nat. City Bk., Nat. Bk.Com., 
“NORFOLK NATIONAL BANK . W. Grandy, V.-P. ll 7,910 and Kountze Bros., N. ¥.; 
i - B. Schwarzkopf, C. | $ 2,518,770 Cont. Nat. Bk., Chi.; Nat. 
ss | W. A. Godwin, A. C. | Bk. Rep., Bos. 
| Oldest national bank. \Collections a specia Ity. Orga)nized 1 . 

$ - | Alexander Hamilton, P. * 200,000 | Nat. City Bk., N. Y.; Cont. 
Sac & = »| F. Whittle, V.-P. q 412,800 Nat.Bk.,Chi.; Mer. Nat. Bk., 
aaa George J. Seay, C. $ 1,609,550; Phil.; Nat. Shawmut BE., 


P. M. Pollard, A. C. 
A general banking business. Colle 


$93) Franklin D. Gill, P.... 


Bos.; ist Nat. Bk., Balt. 


Established 1860. ctions solicited. 


iiesaigiesin mebibaiaiel * 50,000 | Nat.Park and Chase Nat.Bks., 

| PEOPLES BANK | | Alexander B. Butt, C. ll 56,000 N. Y.; Mer. Nat. Bk., Phil.; 
| t 410,000 | Nat. Bk. Balt., Balt. 

Mercantile and bank oul pane a specialty. We presjent drafts in person and 


remit promptly. 


A. J. Phillips, P;........| * 25,000 | Nat. Bk. Com.,.N. ¥.: Far. & 
‘PORTSMOUTH DIME SAVINGS T. J. Wool, V.-P. ly 3,000 | Mer. Nat. Bk., Balt. 
| BANK -.-..----------------- John H. ee C. | 100,120 





Special attention to coll) 


jections, which we present iu 
reason why. 


person and find the 




























REPRESENTATIVE BANKS. 


* Capital 

















Town, County, Name of Bank , ndence 
‘Populaticn § State t Private Est. Officers ' cae teeta 


allie °99| Oliver J. Sands, P. __....| *¢@ am Cent. Nat. Bk. and Nat. Park 
i | AMERICAN WATIONAL BANK Charles E. Wingo, V.- -P. } 108,000 Bk., N. Y.;_1st Nat. BK., 
Pop., 95,050 O. B. Hill, C. 1,656/100 Chi:; 4th St. Nat. Bk., Phil., 
Waller Holladay, A. C. Mer. Nat. Bk., Balt. 
Collectiens receive prom|pt attentien. Cerres|pendence |invited. 
Terms reasonable. 


” * . ..."71| John P. Branch, P....... 
eae MERCHANTS MAT'L BANK John Kerr Branch, V~P. Nat.City Bk.,N.Y.; F 


John F. Glenn, C. : Pt lin Nat. Bk., Phil.; Citiz. 
A specialty made of colliections Oe agiag tlhe South.| Nat. Bk., Bait. 


« + ..§°70) John 8. Ellett, P......... * Bk. of N. Y.N.B.A.and Chem. 
cesses STATE BANK OF VIRGINIA..8°70| John S: Euett, P._. $00,000 | Bi: of N-Y.N-B-A 


Virginia collections care|fully made and premiptly accou|nted fer, 
en reasonable terms. 





West. Nat. Bk. of U. - Rous 


be ie 02] Robert T. Barton, P.....|*# 100,000 | Han. Nat. Bk., N. Y.; Girard 
We Gprederiék) FARMERS & MER. RAT. BE. Jobn Keating, V V.-P. j 10,000 | Nat. BK., Phil.; Nat. Union 
Op, 5,161 H. D. Fuller, . 950,000 | and Nat. Mech. Bks., Balt. 


2 Lewis N. Barton, A. C. 
United States Governme|ut depesitery. Try jus en yeur| collections. 





WASHINGTON. 
els. ¢. Ry os one cxnse * 300,000 | N. B. Rep., N. Y.; oa ae. 
(King) puset SOUND war’ L BANK. : 8. Goldsmith, VP. i 176,090 Chi.; B. of f Gal., 2 
Pop., &,671 R. . Ankeny, C. $ 3,438,160 Far. & Mer. W. B., — x 
H. Tarbell, VA. €. Cal. ; Ist N. B., St. P. and 
koma Port ; N. Shawmut B., Boe.; 


Mech. B., St. Louis. 
r handlin'g Alaska business. 








Collections a specialty, | Special facilities fo 
Letters of credit issued! payable throughout} Alaska. 
, a i Andrew Chilberg, P.. * 100,000 | Seaboard N. Bk., N.Y.; State 
SCANDINAVIAN-AMERICAN BK. La 135.460 | Bk. of Cbi., Cul.; Crocker- 


+ H. Soelberg, iy 
. F. Lane, C. 2,336,580 Woolworth N. Bk., San F.; 
Saas R. Fisher, A.C. } N. Bk. Com., Kan. C. 
W. Thaanum, A.C, | a 
We solicit your Washing'ton and Alaska item) |S» Prompt remittances at 
lowest current rates. i 





J.P. M. Richards, P.....; * 100,000 | Chem. Nat. Bk., N. Y.; ist 


Spokane .......... 
7 (Spokane) SPOKANE & EASTERN TR. 60; | a. M. Richards,V.-P. ¢ 2,923,030 | Nat. Dks , Chi. and St. P.; 
Pop.., 36,548 . L. Rutter, Sec. ! a & San F. Bk., Ltd 
i ‘or 
| Does a general banking |business. Collectio Ds 2 Spee ijalty . Cerrespendence 
solicited. | 
Tacoma .......... 1 Se $88) John C, Ainsworth, P._.! * 300,000 | N. B. of No. Am., N.Y. Corn; 
( Pierce) FIDELITY TRUST CO | jos S. Baker, V.-P. | 40 000 | Kx. N.B..Chi.; Mer. and 1st 
Pop., 87,714 | Arthur G. Prichard, C. t 1.410.900} N.Bs., St. ra ‘Wells, Fargo 
ai P. Haskell, Jr., A. C. | 2 Co. and Anglo- Cal. Ba., 
an 
| Doa general banking an\dexchange ieaiinamaned Accounts of Boake and bankers 
solicited. 
OF os sale ” ----85| W M. Ladd, P........... * 200,000 | Chem. iat Bk. and Nat. Bk. 
PAGIFIC NATIONAL BANK H. Hyde, V.-P. 20,600 | Com. WY Cont. Nat. Bk., 
t: 3 “Pentecost, Cc. 1,081,600 Chi.; Bk. of Cal., San F. 
Collections a specialty. Correspondents thrieughout tlhe Northwest, Alaska, 
British Columbia, China, Japan, and re an and ee Islauds. 


WEST VIRGINIA. 


Charleston........ | KANAWHA RATIONAL BANK. '92| George 8. Couch, P.....|* 260,000 | Chase Nat. Bk., N- ¥.; Ohio 


(Zanawha) - D. Baines, V.-P. 4 125,000 Val. Nat. Bk, Cin: Far. 
Pop., 11,099 E. A. Reid, C. t 750,000] Dep. Nat. Bk., Pitt. 


H. L. Wehrle. A. C. 
Accounts of banks and‘biankers solicited. Cvjollectious jon all West Virginia 
Points a specialty. 





Parkersburg bene FARMERS & MECHANICS i W. W, Walker, P. -<-s5|* 100,000 | Liberty Nat. Bk., N. ¥.; Cot. 
A ae. 1 obn M. Crawford, V.-P. 16,500 Nat. Bk., Pitt.; Fifth’ Ni 
Pop., 11,708 NATIONAL BANK John R. Wallace, | siete | Bk” Cin’; Gitard Nees Bee 
C. T. Hiteshew, A.C. Phil.. ist Nat. Bk., Balt. 
€ollections made at favolrable rates in WestV irginia anid promptly remitted for. 
Wheeling ........ 199} J. N. Vance, P.......... * 800.000 | Am. Ex. and Mer. Nat. Bk 
(Ohio) NATIONAL EXCHANGE BANK- We Ellingham, aa 1 250,008 N. Y.; Cont. Nat. BKChi.; : 
Pop., 38,878 Lawrence 


Seam, © t 2,190,000 Second Nat. Bk., Pitt. 
C. W. Jeffers, A.C. 


Cofections sent us will |receive prompt attention. Ac|counts of banks, 
bankers, and others solicited. 
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Town, County, 
Popa'ation 





BANKERS’ MONTHLY. 





= ONSIN. 
Neme of Bank ici * Capital ‘ saad 
§ State t Private Est. Officers is. Correspondence 








Marinette... ...... 
Martnetie) 
‘OPp., 16,19 


Milwaukee........ 
(Milwaukee) 
Pop., 285,315 


ID cc cadecses 
(Marathon) 
Pop., 12,354 


Hamilton, Ont -. 
( Wentworth) 
Pop., 50,000 


Toronto, Ont 
(York 
Pop., 





* $ 100,000 | Han. Nat. Bk., N. Y.; 


STEPHENSON MAT'L BANK..."75 ba. Van Cleve, P. 


A. Brown, V.-P. 73,990 Ex. Nat. BE., *Chi.; Nites: 
H. J. Brown, C. 1,541,600 BK., Mil. 
L. A. McAlpine, A.C. 


We solicit your collectiojns and will give the}m prompt) and carefal attention. ' 
FIRST RATIONAL BANK "63 F.G. Bigelow. P. . 1,500,000 Nat.Park Bk.,Am. Rx. ,Chem. 





low, V.- and ist Nat. Bks. Y.; 1st 
reek Kipp, C { 16,078°850 snd Corn Ea. Nai. i BE: 
Thomas E. Camp, A Cc. Chi.; 2d Nat. BE., ay 
H. G. Goll, 


U. S. depository. Collecitions throughout thle Northwiest. Out of town 


accounts given special jattentien. 


....'39) Washi mBecke’.P. |* 900,000} Han. Nat. Bk.,N.Y.; Am. Tr. 
MARINE WATIONAL BANK John Le Mitchell, V.-P. || 128,000] & Sav. Bk. and ist Nat.Bk., 
John Johneton, Vv. res t 8,496,000 Chi. 


Arthur H. Lindsay, C. 
Established 1839. Colle|ctions a specialty. 


WISCONSIN NATIONAL BARK'S2) Frederick Pabst, P. -.... 


* 1,500,000 | 4th and Mer. Nat. Bks., Nat. 


4 877,370 Bk. of No. om and Nat 
Wroderiex Kasten, 2aV.P.| ¢ 10,398,780 | City Bk., N. Y.; Cont., Chi., 
Charles E. Arnold, Cc. an Jat Nat: Bks., Chi.; Nat. 


Herman F. Wolf, 
C\ollections | will ‘recelve 1 prompt 


A.C. 
Accounts of banks and biankers solicited. 
attention. 
. _."92) B. Heinemann, P. .__.... —— Nat. Cit; Bk. .N.Y.; First Nat. 
NATIONAL GER.-AM. BANK Walter Alexander, V. 55,480 Bk. Wis. Nat. Bk., 
H. G. Flieth, C. 130.090 Mil.; Firsi Nat. Bk., Minple. 


o t 
Send us your collections;| we will carefally at all to thiem and remit prompt y. 


ats oo William Gibson Ba nove * 2,000,000 | Han., Mer., Seab., and 4th 
-| BANK OF HAMILTON J. Turnbull, Gen’l M |! 1,700,000 | N. Bks., and N. Bk. of No. 
H.S. Steven,A.Gen'l Am. “ N. Y.; First N. Bk., 

Chi.; N. Bk. Com., St. L. 
Collections made in all) parts of the Domijnion of Ca nada,’ Prompt returns, 

lowest rates. 

ee G. Gooderham, P........| * 8,000,000 | N. B. Com., N. Y.; 1st N. B., 
| BARK OF TORONTO D. Coulson, G. M. i 3,100,000 Chi.; Mnfrs.& Tra.B., Buff.; 


J. Henderson, A. G. M 
Collections made in all |parts of the St on and re 
at favorable terms. 


Old Det. Nat. BK., Det. 
turns premptly made 


oo | To caciniisa * 8,700,000 | Am. Ex. Nat. Bee _ o 
CANADIAN BK. OF COMMERGE-| Geo. 4. Cox.P.........| «8.700 m. Ex. Net. Bi. 
John C. . Kemp Mer. 
M. Morris, A. Mer 
Special attention given |to edleation er ‘Com|mercial Diaper. 
H. Stikeman, G. M. ....- & 4,966,666 | Bk. of Brit. No. Am., N.Y. 
Monel, ba rf 8 A BRITISH NORTH Jas. Elmsly, ‘Sup’t. i 1,776,330 and Sen F.; Mer. Ln. & Tr. 
eg eee ee re 0., le 


na M4 800 


Collections are undertajken at the most faviorable rajtes at all points iu the 


Dominion of Canada. 













































REPRESENTATIVE ATTORNEYS 


United States and Canada 


Names given in this list may be relied on as being entirely trustworthy 


and responsible in matters of Commercial Law, Collections, 
and any Legal Business entrusted to them. 








Town and County. 





Name. 


ALABAMA. 


aAnniston*st...... Caihoun; J. J. WILLETT. Refers 


er*et .. 





Besseme ..defferson 
aBirmingham*et. Jefferson | 





to 
jamenes and First National 


TROTTER & ODELL 
B. M. ALLEN. Refers to First 
National Bank. 
NATHAN L. MILLER. Rooms 
, 903, and 904 First National 
Bank Bidg. Refersto Alabama 
and First National Banks. 
WEATHERLY, UNDEKWUOD 
ec HACH, Counsel for Peoples 
Bank and Tutwiler 
Goal. oke & tron Co. 
E. W. GODBEY. 
JOHN E ASHCRAFT. 
LUKE P. HUNT. 
BURNETT & CULLIE. 
ROBERT E. SPRAGINS. 
GAILLARD & MAHORNER. 
Practice in all courts. Prompt 
and persistent attention given 
to collections and all | usi- 
ness. Reference: First National 
Bank and Peoples a 
GREGORY L. & H. T. SMITH. 
pegencye for First National 


THORNTON & INGE. | Reter- 
nce: aes bank in Mobile. 

FRED S. BALL. 

SAMFORD & BRIDGES. 

J. E. WILKIN! 

KNOX. BOWIE, & DIXON, 

FOSTER, SAMFORD & CAR- 


R 
anaaenioaumens | FOSTER & OLIVER. 





ARIZONA. 


J0gRrs M. O'CONNELL. 
J ROSS. 


Cu Ai Miles & WILKINSON. 
E. M. SANFORD. 

W .J. KINGSBURY. 

ROCHESTER FORD. 


ARKANSAS. 
aArkadelphia*et_.... Clark McMILLAN & McMILLAN. 
«Bates . Indep’dence are & NEILL. . 
4@Camden*et_.___. uachita i. BA — 
aEureka 8; Carroll WHITE & JAMES. 
aFa) I Wash'ton MoDARTELS & BUCHANAN. 
4Forrest Cit: t.Francis W. NORTON. 
ators Saas --Sebastian MECHEM & BRYANT. 





GtoRek & — 
G. PHILLIP: 


d| GREAVES & MARTIN. 


HUGHES & FRIERSON 


Puiaski | JOSEPH LOEB. Refers to any 


bank ja! Little Rock. 
ROSE, MINGWAYT 2 Loe. 
Refer a y any bank in 





| 
| 
| a 


l 


Town and County. 








aMarianna*et 
aMena*et....... 






Name. 





| McCULLOCH & McCULLOUH. 
MAREK P. OLNEY. 


aNewport*et ck: PHILLIPS & CAMPBELL. 
ould*et...... Greene | J. D. BLOCK. 
aPine Sluff*et _.. Jefferson AUSTIN & TAYLOR. 
aPrescott*et ....... Nevada|C C. HAMBY. 
aTexarkana*ef...... Miller | WEBBER & WEBBER. 
| aVan Buren*et .. Crawford | PELRCE & SOUTH MAYD. 
CALIFORNIA. 
lameda*et .._... Alameda | G. W. LANGAN. 

aBakersfeld BO cccunes Kern | BENNE?TT & DOAN. 

Berkele LOUIS TITUS. 

PARK HENSHAW 
4Colusa*et U. BROV 
er H 





| 
| 
Chicoret 
‘ E 
aHan: 





sMarysville*et ....... Yuba 
aModesto*et . slaus 
; Nevada City*et 

4 

sOakland*et ...... 


ed: 
ena*et.. Angel 
‘Reddtngeet ea ase 
sRedding*et........- Shasta 
aRiverside*et.... 
ve ‘ 


rnard: 
«San Diego*st...San Diego 
an Francisco*st...San F. 





“ WatsonvilleetSanta Cruz 
a Woodland*et Yolo 


CHAS. L. BATCHELLER. Refer- 
ence: First National Bank. 

FLINT & BARKER, Attorneys 
for LosAngeles National Ban 

LEON F. MOSS._ Reference: 
First, National Rank 

WORKS,LEE & WORKS. Attor- 
neys for National Bank of 
California. 


OWARD A. BROUGHTON. 
BUSH & PERRY. 
COLLIER & CARNAHAN. 
L. T. HATFIELD. 
DAUGHERTY & LACEY. 
OTIS & GREGG 
JAMES E. WADHAM, Attorney 
for First National Bank. 
CHICKERING & GREGORY, 
Mutual Life Bldg Attorneys 
for the American National 
Bank, Alaska Packers Associa- 
tion, Mutual Life Ins. Co., 
and American Can Co., etc. 
CORBET & GOODWIN. 888 ime 
St. References: E.H. Rollins 
& Sons, Boston and A Fran. 
one ane and oo National Bank, 
an 
WILLIAM s° “GROVER, Mills 
Bidg. Corporation and Com- 
mercial Practice. Refers to 
Commercial Bank & Trust Co. 
BERNARD P. LAPACHET, 530 
Parrott Bldg. Refers to ait. 
ee Safe Deposit & Trust 
ny. 
EDWARD B. YOUNG, 14 San- 
some St. Attorney for — 
mania Trust Co. and Swiss- 
American Bank. 
Cc. L. WITTEN. General law 
poe, Soe Refers to banks and 
ouses. 
LEMON & HAWKINS. 
genet Cc. BOOTH. 


saon AS oO. STOLAND. 
D. F. MAHER. 
RRTHUR C. HUSTON. 
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t Telegraph Station. 


{ State Capital 
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80 
Town and County. | Name. 
COLORADO. 
a EE Pitkin ; 8. E. ELLISON. 
«Boulder*et...... Boulder tt P. GAMBLE, 
aCanon City*et...Fremont | TAYLOR & COOPER. 
aCentra) City*et..... Gilpin CHASE WITHROW 1 
«Colorado Spr’gs*etElPaso | J. E. MOINTYRE. Corporation i 
and mercenti law. 
et TULL OTT. 
VaDenver*et .... Arapahoe BARTRES & BLOOD, Continen- 
tal Bidg. Attorne a the 
Colorado National 
©  cpmuntnbiee » = BICKSLER, McLEAN & BEN 
NETT, Equitable Bldg. Colo 
— Se nen aun a. — 
©  ecccsncecsesse - THOS: . HOOD, Equitable Bld 
Refers to First National Ban 








— ee nee ELLIS, 
a tor 


STUART D. WALLING. Ern- 
est & Cranmer Building. Attor 


The Daniele 


wots i peare National nme 


AILE. 
ieee &R.G.R. 
B. ai RITTER. 

J.8. SMITH. 

JAMES A. CONDIT. 
ere MeANELLY. 
SAMUEL G. MoMULLIN. 
A. D. BULLIB. 

T. R. BOEy mee. 
WILLIAM 4. NASB. 
SECRR & MGERVINE. 

MOLLIT 


AARRY A WORKS. 
by permission: 
an 

L. A. HOLLENBECK. 

A. BURKE. 

8. R. FITZGERALD. 

A. & MoCHESNEY. 

J. W. HUFF. 


CONNECTICUT. 


Ansonia*st... New Haven 
aBridgeporter .--Fairfield 

Danbury*et...... Fairfield 
*perbyset ...New Haven 
Greenwich*st.... Fairfield 
GaHartford*et ... Hartford 


Meriden*et ...New Haven 
aMiddletown*et ...Mid’sex 
New Britain*et_. Hartford 
aNew Haven*st .New Hav. 





New London*et.NewLon. 
Norwalk*et...... Fairfield 
aNorwich*et..New London 


Rockville*st 
Stamford*er 
aWaterbury*et New Haven 
aWillimantic*et _ Windham 
aWinsted*et 


CHAS. C. FORD. 
HALL & HILL. 
TWEEDY @ SCOT 
DANIEL } MoMAHON. 
R. JAY WALSH 
HoNGERFOR 
LYN & GILMAN, 49 


Pearl 


Attorneys - Hartford Nation. 


Reference 
First Nationa) 
Mercantile National Banks | 


8t. 





Town and County. 






Name. 


DISTRICT OF COLUMBIA. 


aWashington*st .... D.C. 


| 
| 
| 
| 
| 
| 


BLAIR& THOM,Columbian Big. 
Refer to all Banks. 

CHAPIN BROWN, 823 Four-and- 
a-Half St. Attorney at Law: 
mercantile collections; busi- 
ness before the _— land 
— and pe! office a 


clalty. 

Gk ORGE. H. CALVERT, JR., 
Bradley Bidg Mereantile Cei- 
lections and General Praetice. 
Refers to National Bask of 

KNIGHT Bit 0 

KOS., McGill Bldg.« 
Solicitors of U. 8. amd a tes 
patents; counselors in patent 
ee ‘mechanical and patent 


law 
JOHN | LARNER, 1885 F Bt. 
| "“Attorney for Was! Loan 
Co., National Metro- 
olitan Bank, Woodward & 
oie. and National Bani of 

e Republic. 


FLORIDA. 


aArcadia*et DeSoto 


i, aFernandina*et ....Nassau 
|| aGainesville*st.... Alachua 
‘| eJacksonville*et val 





ensacolaset ___Ke 
'| a8t. Augustine*ef . St. ene 





FORRESTER & BUREON. 

H. J. BAKER. 

W. W. HAMPTOR. 

COOPER & COUPER. Genera) 
law practice. Attorneys for the 
National Bank of Jacksonville. 

FLEMING @& FLEMING. At- 
torneys for Mereantile Ex- 
change Bank. Kefer te any 

ohtitc# W° Atlan. 

/ HARRISON. 

R. A. BURFORD, 

BEGGS & PALM 

A. A. FISHER. 

A. MoWILLIAMS. 

HENDERSON & HBNDKKSON 











'| TaTauan Leon 
| aTampa*et _...... Hitsboro FRANK M. SIMON‘O0N. 
GEORGIA. 
mericur ames Dougherty | D. H. POPE & SON. 
| sAmerie *et Sumter | ELLIS & ELLIS 
---Clarke | ERWIN & ERWIN. 
| faatiantarst eecccee Fulton | ABBOTT & GORER, Century 


D, HYDE, JOS: || 


al Bank and R. G. Dun & Co. | 
SPERRY ‘a MOLEAN, Aetna Life 
Bldg. Attorneys for The Aetna 


LifeInsurance Co., 


The Aetna 


National Bank, and the United 


States Bank. 
Oe CoS J. DANAHER. 
EUGENE CULVGR. 
GEORGE W. ANDREW 
RICHARD H. TYNER 
Chapel St. 
Tradesmen’s Ba 


nk. ly 
JAMES E.WHEELER. Refers || 


to First National Bank. 


. 865 
Refers to Nationa) 


WILLIAM A. WRIGH1 General 


law practice and collections | 


Refers to First National Bans 


anrau® B. CALKINS. 
KE. M. LOCK WOOD 


J.J. DESMOND. Refere to any 


bank in Norwich. 
T. F. NOONE. 
TeserR DES & CARTER. 


NATHANIEL R. BRONSON. 


THOMAS J. KELLEY 


Litchfield |5. A. RERMAN. 


DELAWARE. 
TaDover*et .........--. Kent | ROBERT H. VAN DYKE 
a Wiimington*et NewCastie | HARRY .EMMONS. Refers to 


any Bank in Wilmington. 


| 
| 
} 
| 
| 
| 
} 
1 


i 
| 


|| sAugusta*st ....Richmond 
| 


| aBainbridge*et.... Decatur 
Barnesville*et Pik 
| ABrunswick*et .. 








aCartersville*et.. ow 
|| aColumbus*et .. Muscogee 
' 
Cordele*et.......... Dooly 
|| aCuthbert*et ----mnasols 
aDawson‘et .......-. 
aElberton*et........ Bibert 
epetnceviliest. aneatien Hall 
Griffin*st.... ....Spalding 
iLa Grange*st name Trou 
| aMacon*et........ .... Bib) 
| \Martetta*et ..... .Cobb 
sMilledgevilie*st Baldwin 


Coweta 









ui 





Bldg. Genera) Counsel see Be 
lanta National Bank, Georgi 
; Cotton Oil Co. , Georgia Marb) 
Co. References: American Cor. 
} ton Oil Co., W. J. 
one e = ‘Specialties: — 
cial an orporation w 
| BROWN & RANDOLPH. Gen- 
oe Counsel Foarth National 


jank. 

BLLIs, WIMBISH & ELLIS, 
| Prudentiai Bidg. Refer to any 
| Bank in Atlanta. Commercial 
| and Corporation Law a speci- 


| shAton & PHILLIPS, 723 

es Bldg. Reference: 
anta and Lo Nat. Bks. 

IRVIN ALEXANDER. Attor- 

ney te ena Loan & Sav- 


DUN ALSON & FLEMING. 
e - LESTER. 
KRAUSS & GHEPARD. 
J.T. NORK 
MeNEILE : ScEVY. Attorneys 
for National Fank of Columbus. 
CRUM & JONES. 
ROBERT L. MOYE. 
JAMES G. PARKS. 
Cc. P. HARRIS 
DEAN & HOBBS. 
ROBERT T. DANTEL. 
HARWELL & ovaser. 


| 


I 
KOUCKE & FOUCBR. 
G. T. & J. F. CANN. Refer. 
ences: Savannah Bank & Trust 


| 
| | _Co, and The Citizens Bank. 
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oa 


ys 
us. 


er- 
ust 


ahaa 9 


atic: 








Town and County. 





| 
aTuomanviiewt..-Thomas| J H. MERRILL. 


aValdosta*st _...Lowndes | 
aWasbington*et. ... Wilkes 
aWaycross*st 





| J. IRWIN. 
Ware | J. L! SWEAT & SON. 


i 
Name. i 
{ 


Attorne’ - 
Citizens Banking & Trust C 


A. T. WOODWARD. 


| 
| 
| 
| 
| 
| 


IDAHO. 
aBoise*st...... ------ Ada; RICHARDS & HAGA. 
italleyset 77"Alturas | TEXAS ANGEL 
aLewiston*s ez Perces | I. N. SMITH. } 








aBenton*et 
aBloomington*st..McLean 
*Bushneli*et..McDonough 


Alexander 








Carbondale*st..._ Jackson 
aCarlinville*et.. _tiacenee 





«Carmi! Riieehes 
aCarroliton*er...... Greene 
aCart! .--- Hancock 

Case Se acc 

Cham paign*et Chameaigs 
aCharleston*et ....--. ‘oles 
aChester*et ...... Randolpb 
aChicago*et .......... Cc 

« coe 
“ ‘ 
“ at tee “ 
“ * 
7 “ 


D. % McDOUGALL. 
ORLAND & SMITH. 
THOMAS F. FERRELL. 


A. K. HARDY. 
McARTHUR & COOKE. 
JOSEPH V. E. MASH. 
H. F BUSSEY. 
HOPKINS, DOLPH & SCOTT. 
WILLIAM U. HALBERT. 
. L. HUNT. 

. F. SPILLER. 
RAYRURN & BUCK. 
CYRUS A. LANTZ. 


MILES F. GILBERT. 
REED GREEN. 
J. V. STREED. 
Cc. B. ADAMS. 
HARKER & BASKEB. 
BELL & BUR 
HOLDRELEY ° ‘BARN UM. 
EK A. DOOLITTLE. 
parvip E. MACK — 
. D. LOWRY. 
WESLEY E. KING. 
A.J. FRYER. 
H. CLAY HORNER 
ACKERMAN & LENNARDS 
5 Ashland Blk, Commercial 
and general law ractice. Re- 
fers to Hibernian Bankin 
Association, J. & B. Moos, an 
American Cigar Co 
JAMES J. BARBOUR, 516 N. Y. 
Life Bldg Commercial,Cor 
ationand Probate law. Refers 
to Commercial National Bank 
CHARLES E. BARTLEY, 931-938 
Unity Bldg. Special facilities 
for handling mortgage and real 
estate matters of non-residents. 
References: first Nationa) 
Bank, Greenebaum Sons, Chi- 
ano “Title & Trust Co., and 
ms Mercantile Agencies. 
BROS., JARVIS & 
CR ATIMER, 159 La Salle 8t. Cor- 
oration and commercial law. 
References: Chicago National 
Bank, Lyon & ealy. and 
American Trust & Savings Bk. 
CHARLES DANIELS, 943-947 
Marquette Bullding. Commer- 
cial and general law practice. 
References: 8. 8. White Den- 
tal Manufacturing Co. Brown- 
ing, King & Co., — Bankers’ 
roo) ank, ch feago 
FERGUSON & aonDNOW, 100 
Washington St. Refer to Chi. 
Tite ‘0 National a and Chicago 
tle 


& Trust C 
E. 159. “La Salle St. 
Reto to Chicago State Bank. 
McCORDIC & SHERIFF, i7% 
Dearborn St. wt A for 
Commercial National Bank. 
MISGRAVE, VROMAN & 
LEE, First National Bank 
Bl dg. Attorneys for Fort 
Dearborn National Bank. 
WILLIAM NUNN,Tacoma Bldg. 
Commercial law and collec- 


tions. Refers to Merchants 
Loan & Trust Co 
PECKHAM, ‘SMITH. PACKE- 


ARD & APMADOC, First Nat- 
jonal Bank Bidg. Attorneys 
for First National Bank. 


REPRESENTA TIVE SE ee. 


Town and County. | 








| aChte oy ee Cc ook | | 
( Continued.) | 


| aCimton*et iain aria DeWitt 
Collinsville*et ...Madison 
sDanville*et .. a 





Name. 


RITSHER, MONTGOMERY & 

4 ABE, Chicago National Bank 

dg. Attorneys for Chicago 
ra onal Bank and The Equit- 
able Trust Co. 

A. G. WATERMAN, 160 Wash- 
ington St. Refers to American 
Trust & Savings Bank. 

JOHN FOLLEK. 

WILLA. COND 

A IFF. 

L. A. MILLS. 

JOHN A, DOWDALL. 


-.Lee | JOHN J. IVES. 
B. W 


igh ings 
Kast St. Louis*et .St.Clair 
aEdwardsville*st .Madison 
iKffingham*et ..Effingham 
Elgin‘*et 
Fairbur war ---Livings 
aFairfield*et ....... ayne 
Farmer City*st ...De Witt 
aF reeport-et ...stephenson 
aGalena*et ..... Jo Daviess 
aGalesburg*et.......- Knox 


ane 
top 





“"Maso’ 
Hoopeston*st. “Wermilion 





aJacksonville*set ..Morgan 
aJerse 
aJollet*et 
ory. Kankakee 
ewanee*st 
le*et . 
——— 
aLincoin*et - 
ke 
aMacomb*et a 
sMarshall*et ......... 
Mestocanet sevcecenss Coles 
Mendota*et...... Lasalle 
divreauiet City*et Massac 
Moline*et .. k Island 
«Monmouth*st... arren 
aMorris*et ......... Grundy 


aMt. Vernon*et . Jefferson 





aPetersburg*et 
sPittefield*et .... 
aPontiac*st .._- Livingston 
aPrinceton*et . -Bureau 

Prophet- -town*et 
apaumaaianen White side 
Adams 








Rochelle*ef .......... Ogle 
aRockford*et. eee | E 
4Rock Island*et Rock Isi’d 
aShawneetown “etGallatin 
aShelbyville*et. ....Shelby 
qaSpringfield*etSangamon 


Hs oben 4 Valley*et. Bureau 
rling*st .... Whiieside 


ITP. 
URNER, JR. 
— 


x 
to 


on KT P 0 WELL. 
G.J. GEORGE. 
HF RIC K & HERRICK. 
7's an PATTISON. 
Cc. NEILL. Cotlections 
* proimptiy > aaa to. 
eens, LAWRENCE, & 
GREEN. Refer_to Peoples 
Trust & Savings Bank. 


Guons W. SHAW. 
A. L. PHILLIPS. 
E. 
B 


BB BUCK. 
any & SULLIVAN. 
Cc. EC OOK. 
D. CHOISSER. 
GEORGE E. STOWE. 
NORTHUP & ae 
CHARLES A. ALLE 


JAS. H. DANSKIN Meters to 
the Jacksonville banks. 


D. B. HAMILTON, 
ROBERT W. MARTIN. 
H.'K. & 4. err 


on 


KMA 
ARRY } Ve WAGGONER. 
Gsuak A LEN. 
McWILLI KMS & SON. 
VOSE & CREE 
GOLDEN, SCHOFIELD + 
OTH. 
& KINZEL 
¥. Met ORMICK. 
WOOD & PEEK. - 
McENIRY & McENIRY. 
.K. STEWART. 
SANFORD BROS. 
ALBERT WATSON. 
JAMES #H, NaRTis. 
JOHN LYNCH, JR. 
RECTOR C. HITT. References: 
Commercial Nat. Bk.,Chicago; 
American Surety Co., N. Y. 


J. C. McQUIGG. 


A SMITH 
ELLWOOD. MEEK & LOVETT. 
References: First National 
Bank and Central National 


Bank. 
wert as, BARNES & BOUL- 
ARF. _ Refer to Illinois 
National Bank. 


8.H BLANE. 
FDWARD DOOCY. 
EMILE A. SIMMONS. 
W. A. JOHNSTON, 


HARRY H. WAITE. 
IVINS & LANCASTER. 


GEORGE D. O'BRIEN. 
E. wy REYNOLDS. 
WEENEY & WALKER. 
SAuL ROEDEL. 
or C_ HEADEN. 
L. CHAPIN. Refers to ary 
Beak ip city. 


C N. HOLLFRICE. 
| Vv. 8. FEKGUSON. 
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Town and sieindinie 


| 





ycamoreset eKal 
aTaylorville*et_..Christian 


aToledo*st ... Cumberland 
aTuscola*st Douglas 
aUrbaua*er _... Champaign 
aWateekna*et Iroquois 


Name. 





P.J.L 


GREEN & woos. 


W. W. REZVES., 
CUNNINGHAM & BOaGs. 
A. F. GOODYKA 


aWaukegan‘*et........ e 

aWheaton*et...... Du Page | WILLIAM NUNN, 

SWoodstock*et - -McHenry | C. P. BARNES. 
INDIANA, 


Alexandria*st ...Madison | 





aBrazil*ey ............- 
aColumbia Cit: Whitley 
aColumbus*st Bartho’mew 


aConnersville*st . Fayette 





aCrawfordsville*et wa? Vv 
aCrown Potnt*er ..... 

onocncar st --. euesunes Adams 
East Chicag: 

Elkhart*et . 

Elwood*st . .. 
aEvansville*st Vand’ burgh 

Fort Wayne*et...... Allen 
po en = ad aaa Clinton 

<n Johnson 

aGoshen*ey seaeion ikhart 

aGreencastie*er ... Putnam 
tGreenfield*st . Hancock 


Greensburget ..--Decatur 
“famm aetna Lake 


nd*et 
adertford City*et Blackf’d 
aduntington*’et Huot’aton 
Indiana Harbor*et. Lake 
“alndianapolis*et ..Marion 


aJeffersonville*st....Ciark 
K Stark 


GE OR sincccencce tarke 
sKokomo*et ...... Howard 
aLa Fayette*st.. Tip’canoe 
aLa Porte’ La Porte 


Linton*er. ......... Greene 
sLogansport*st ..Cass 
aMadison*et pelea Jefferson 

CE: Gran 


Mishawaka*et. St. Joseph 


M IT EN 
& SHUTTS. 
DU 
DARBY. 
Wells 
DAILEY. 
Clay 
ANDREW A. ADAMS, 
BAKER 
DERSON 
KOPELE 
RY MAN. 
ke 
AUSTIN. 
M. A. 
D.A 


CROUSE & JONES 
TINGER & DIV 


Dailies? SIMMONS & 


COFFEY & McGREGOR. 
EW ADAM 
CHARLES 58. 


8. MER 
CARTWRIGHT & WASON. 
—, Indiana fone 
ine - H. CHURCH 
FURR ROUSER. HOSTETTER 
FUNKHOUSER. 
HEATON & YAPLE, Attorneys 
for Citizens so Co. 
ee oN. 
WHITE & WHITE 
MILLER T DRAKE @ HUBBELL. 
JOHN H: JAM 
orrust & MARTIN. 
MYERS. 
CRUMPACKER & MORAN. 
ENOS COLE. 
SPENCER & BRANYAN.— 
WILLARD B. VAN HORNE. 
a JONES & HULLETT, 
8 500, 501, and 502 Indiana 
Trost Butiaing fer to Cap- 
ital Nat’l Bk., Merchants Nati 
» - Indiana Trust Co. 
CHAMBERS, PICKENS & 
MOORES. Lemcke ene. 
Attorneys for Pennsylvania 
Railway Lines, Western Union 
Telegraph Co... te x 
Street Rallwa oy to Refer to 
Indiana Nat'l Bank, Capital 
Nat’] Bank, Fletcher Nat'l 
Bank, Merchants Nat'l Bank. 
Indiana Trust Co., Union Trust 
Co., aie Co. 
JAMESON & JOSS. Commercia: 
and Geaemdben law; non-resi- 
— business a ‘specialty ; 
mortgage foreclosures. Lon; ng 
distance telephone No. 11 
——_ toall Banks 


eat 
> 


Werefer 
and Trust Companies in this 
oar. Attorneys for R.G Dun 
and Central Trust Co. 

MoRKis & NEWBERGER,.Com- 
mercial Club Buiiding. Prac- 
tice in Federal, State, and Su- 
preme Courts. Commercial 
and _ Law. Coilec- 
tion De 

| * Bia 


rtmep 
WELMAN, Lemcke 


Building. Apersey for The 
Central Law Union. Corpora- 
tion and Commercial Ww. 


is attention to commer- 
al MAD itr. 


PETERS RS & a RS. 
COOPER & GERHART. 
weer & te taal 
M. E. HIGGI oe 
Bort i coL 
F RATCLIFE. 

G. Ht MPHREY. 
GEORGE Sa FUNK. 

8 _F. LELAND 


t JouN RK. HADLEY. 


J B. COLLINS. 
E x HOWARD. 


\ 


{} 
1 





| aNew 





& 


| erro ne 


BANKERS’ MONTHLY. 


Town and County. 


Mount Vernon*sr ._Posey | 
aMuncie*et Delaware 


aNew Alban: 


seein = 
apenenonetey 
ester*et 





tHockper w 
aScottsburg*er 





sirshan Vigo 
Tipton 
Porter 


abash*et 
<caemenerek ..--Kosciusko 
}Washington*et .- Daviess 
aWhiting*et .......... Lake 
aWinchester*set..Randolph 






Name. 


. P. LEONARD. 
GREGORY, SILVERBURG & 
Ore. Attorneys for Dela 
are Count STEN Bank. 


J 
J HN W. HEADINGTON, 
BUSKIRK & BRADY 
FOLTZ, pgs = 2. CURRY 
JACKSON & 
stows MYERS” 
BROWN & BROWN. 
ime & MORGAN, 
S B. WELLS. 
O. H. MONTGOMERY. 
DOWNEY #& MAJOR. 
JOHN A. HIBBERD. 
BAYS & BAYS 

Reece 5 HAMILL. 


M. T. SHEIL, 
JOHNSTON, BARTHOLOMEW 
& BARTHOLOMEW 
EMISON & MOFFETT. 


E. 
O'NEALL & O’NEALL. 
See Indiana Harbor. 
SILAS A. CANADA. 


INDIAN TERRITORY. 


Ardmore*st Chick’s’wNa. 


Chickasha*et Ch’k’s’wNa. 
Claremore*etCher’k’e Na. 
ne .. Chickasaw Na. 

k Nation 


=e 


e*et Cree! 
a8. ‘Mea lester*stCh’t’wNa. 





H.C. FOtTER?. Refers to City 
National B: 

WELBORNE "e HAYES. 

eres . HALL. 

G. A. HEN 

HUTCHINS. West & PARKER 

ST:;OUP & GORD 


Vinita*st ...Cherokee Na. | D.H. WILSON. 
IOWA. 

ANDFRSON & EVERETT 

GEORGE E. cEAnee. 

G. A. Vo WouD. 
aAnamosa*et . wi MILLER & © CHAMBERLIN, 
sAtlantic*et Cc JAMES B. BRUFF 
aAuduhon*et.._.. Audubon | NASH. PHELPS & PHELPS. 


Avoca*st. Pottawattamie 
Belle Plaine*et.... Benton 
aBoone*et Boone 
Boyden*et.......-.. Sioux 
sDatnates: Des Moines 


Gedar Rapids’ 


aCenterville*st. Appenocse 
aCharles City*et..... loyd 
aCherokee*et . abr 


aClarinda*et ...... ..- P 

aClinton*st. ........ Clinton 
aCorning*et........ Adams 
aCounci) Bluffs*setPottaw’e 
aCresco*et ........ Howard 
aCreston*ef -........ Union 
aDavenport*et ....... Scott 


«sDecorah*et .. Winneshiek 
aDenison*et .Crawford 
qaDes Moines*et Polk 


De Witt*et........ Clinton 
aDubuque*st .... Dubuque 


Dyersville*et .... Dubuque 
Eagle Grove*st... Wright 


TURNER & CULLISON. 

RANDALL & HARDING. 

ST VENS & FRY. 

W.#H. EDDY. 

SEEKKLEY & CLARK. Attor 
neys eo State Bank. 

LEE & B. 

HEMIEN WAY & MARTIN, 

U. C. BLAKE. Attorney for 
Cedar Rapids Savings 
Also vase to Merchants Na- 
tional Bank 

wae Sprrrras. 


CHASE & SKAMAN. Any bank 
> Craton. 


KEY. 

souN M. GALVIN. 

REED & REED 

SULLIVAN & SULLIVAN. 

WM HOERSCH. Kefers wo any 
Davenport bank, city or county 
officer, or mercantile house. 

N. WILLETT 

J ¥.GLENN. 

BAILY @ STIPP. Reference: 

bank fn the city. 

CA aR 


WRIGHT. Attorney 8 for Chi- 
cago, Milwaukee & St. Paul Ry. 


Co. 

DALE & HAARVISON, Brad- 
atreet’sloca) attorneys. Refer- 
ences: Home Savings Bank, 
German Savings Bank, and 
Peoples Savings Bank. 

AYLETT L. PAsCAL. 

LYON & LYON. Kefer to any 
ani or _ in Dubuque. 

A. M. UT 


SYLVESTER FLYNN. 





Report Name e Taken from ‘Rand, , McNally & Co.’s Bankers’ and d Attorneys’ Directory List. 


a County Seat. 


* Money Order Office. 





e@ Express Office. 


t Telegraph Station. 


{ State Capital. 

















Town and County. 


Elisworth*et... Hamilton 
akmmetsburg*et Paio Alto 
a£sthervilie’et..... Emmet 
aFairtield*et..... Jefferson 
Fonda’et..... Pocahontas 
aForest gd 
aFort Dodge*et. .. Webster 
aFort Madison*et...... Le 








th ort 
alda Grov 
Independence*et iiche'n 
tindianolevet...... Warre 


fowa or, coves Jonnson 
Iowa Falle*et..... Hardin 








-Lini 
¢Marshalltown*et Marshall 
aMason City*st.Cerro G’do 


Maxwell*et......... Story 


Missouri! Valiey*etHar’s’n 
4Montezuma*et Poweshiek 
Monticello*et Jones 
4Mount Pleasant*set. Henry 
aMuscatine*et - a 
aNevada*et ......... 
aNew Hampton*st on Kase 





aNewtop*et......... Jasper 
we ---....Fayette 
4Onawa*et.. Monona 


aOsage*et 

s0aceola*et _ al 
aOskaloosa*et ....Mahaska 
aOttumwa*et _.... Wapello 


Perryeet.-.-- 7 Dallas 
allas 
aRed Oak*er Montgomery 
Rock Rapids*et .Lyon 
Rockwell City*et Calhoun 
Sheldon*set _..... O’Brien 
Shenandoah*et ..... Page 
ibley*et spoon a 
aSigourney*st .. Keokuk 


aSioux City*st.. Woodbury 


Sheux: x Rastaret- Buena V. 





aTipton*et ...... ....Cedar 
aToledo*et . Tama 
aVinton*et _ -- Benton 
aWapello*et__. Lonisa 


aWashington*et Wash’ton 
aWaterion*st Black Hawk 


aWaverly*st_..___. Bremer 
aWebster Citv*stHamilton 


West Liberty*st Muscat’e 





REPRESENTATIVE ATTORNEYS. 33 





Name. 


M. H. BRINTON. 

K. A. MARLING. 
KENDALL & MORSE. 
CRAIL & C&AIL 

F. H. FAIRBURN. 

. 8 BUTLER. 
HEALY & HEALY. 
gagey & STEWART. 
C. E. DEAN. 

Ww.c. RAY YBURN. 
TAYLOR & EVANS. 
T. R. MOCKLER. 
ae B. —— 

W. dOLM 
HENDERSON a HENDERSON. 
F. M. WILLIAMS. 

F. D. & R. G. HOWARD. 
HUGHES & SAWYEK. Refer to 

Keokuk Savings Bank. 
HA\SS & AMOS, 

J.M POLIDER. 
E.T. Pat. 


H. CHILDS 
DUNHAM, MORRIS, STILES. 
KKLSEY 
GRIFFITHS & MAIN. 
- PARKER. 
BLYTHE, MARELEY & 
RULE. 


¢- H. suemeTOn. 
J.8. DERVELL. 


25 


CHA ‘ARLES E. Gpivanmana 
GALEN F. HUMBERT. 
JAMESON & PARK. 

IRVING C. JOHNSON. 
McELROY & McELKOY, Refer 
pen and oon Nat. Banks. 
CARDELL YF AREY. 


F tA 
FRICK & CRANDALL. 
J. MORTON. 
CHAS. SMITH KEENAN. 
G. W. LISTER. 
BROWN & WILLCOCKSON. 
JOHN R. CARTER, (Succes- 
sor to Quick & Carter) Attor- 
ney for U.S. Fidelity & Guar- 
antee Co. Reference: Sec urity 
National Bank Notary in office 
AL. FREELOVE. 
BL ‘OE & KIRKPATRICK. 
F. A. SCHULTZ. 
WRIGHT, LEECH & WRIGHT. 
E. C. EBERSOLE. 
M. A. ZOLLINGER. 
1. A. REILEY. 
BAILEY & MORRISON. 
MULLAN & PICK FTT 
EDWARD L. SMALLFY. 
BOEYE & HENDE:.SON. 
E. C. NICHOLS. 


awynat Cheor‘et... Keokuk | T. C. LEGAL. 
faced Madison | GUIHER & TIDRICK. 
KANSAS. 
Abilene*et_..._ Dickinson ; H. L. HUMPHREY. 
aAnthony*et....... Harper | E. C. WILCOX 
Arkansas City*et Cowley | C. T. ATKINSON. 
tchison*et ._.._ Atchison | C. D. WALKER. 
aBeloitter ....... Mitchell | F. J. KNIGH 
Burlingame*et. ....Osage | J. T. PRINGLE 
‘Ghaaatesw =” Lost Coffey | J. I. WOLFE. 
aaaeae ~~ 8. C. RROWN. 
oy Comnersat ea Clay | R. C. MILLER. 
Codeyviiert Montaery J. R. SNELLING. 

So seiaes Thomas | CLEMENT L. WILSON, 
Sieteaeestet -Cherokee TRACEWELL & MOORE. 
aConcordia*et |... .. Cloud | PULSIFIR & SMITH. 

E. 8. BERTRAM 
26 SIMMONS. 
B. F. MIL 





ON. 
a ON & LEYDIG. 
L. H.S ER. 

J. HARVEY FRITH. 


HOWARD J. HODGSON. 








sOttawa*et 
Pao! 





aWor 
aMt. 


sWickliffe*et. 





Town and County. 





SSumotion Cit 
a Cryer Wy 


- Douglas 
ALeavenworth*st Leaven’h 
aMaphattan‘et ___.... Riley 
«McPherson*etMcPherson 
aMinneapolis*et...Ottawa 
Mullinville*et . 





aWellington*et 
tWichite*et 


aWinfield*et 


sCynthiana*et.... Harrison 
sDanville*et 
|| TaFrankfort*et.. Franklin 
|| aFranklin*et......Sim 

+Georgetown*et 
aHarrodsbure*et ...Mercer 
aHenderson*et Henderson 
| sHopkinsville*et.Cbristian 
aLebanon*set 
aLexington*et 


| aMadisonvilie*st..Ho 
aMayville*et 
aMonticello® _. 
aMorganfield*et 

ntown’et _.. Butler 
terling*et Monte’ ery 


aOwensboro*et .. 
aPaducah*st * saleaee 
aParis*et 





»Winchester*et 





KENTUCKY. 


Ashiand*et _..._ .. Roy 
aBowling Green*et W arren 
Covington*ert..... 








Name. 


| sdininiimaiaiiiis . “iniiineaad Nin! tay oiibiaiieh ical 
Hi aFort Scott*set....Bourbon |C. E. HULETT, Attorney for 


Bank of Fort Scott. 
A. & C.8. a L- 


“ae Ww. CLARK. 


DA 
ackson cae NE & WOODBURN 


HUMPHREY & NUMPHREY. 
eas on & Pe. 


ERNON, 
BROWNELL '& PURELER, 


-C. RK 
BRANINE a &  DRANINE. 


J.R.O 

SMITH & NICHOLAS. 
MORBE & ee 
BENSON & HARRIS. 

B. T. RILEY 

KIMBALL & OSGOOD. 
| HOS ¢ —- 


FRED P. GREEN. 

MILTON BROWN, Crawford 
Bidg. Collections, depost- 
tions, and general practice. 

ROSSINGTON, SMI & His- 
TED. Attorneys f 8 for Iet Nat. 
and Merchants Nat. Banks. 

J. @. SLONECKER. Attorne 
foe = een, Kansas 


VALEN NTINE. GODARD @& 
VALENTINE, Real Estate 
Bldg. General law practice. 

HERRICK & HERRICK. 

a W. SARGENT. Re- 

ansas Nationa) Bank 

BACKNEY & n& LAFFERTY. 


Ss. WILLIS 

MITCHELL & DU BOSR. 

BEpet. CASSATT & McDOU- 

Keter to Ger. Nat. Bk. 

FURBEKS JACKSON. Reter to 
Farmers & Traders Nat. Bank. 

BERRY & WEBSTER. 

c.C. BAGBY. 

D. W.& s0nF Pp LINDSEY. 


J. McCHORD. 
THORNTON & KERR, Refer 
10 Second National Ran? . 
GRUBBs & GRUBBS, Ken > 
ee. Refer to American 
tional Bank. 
LEOPOLD & PENNEBAKER, 
Kentucky Title Bid Attor: 
- . for Postal elegraph- 


Cable Co. 

ERNEST MACPHERSON,Lonis- 
ville Trust Bldg. Attorney for 
Bradetreet’s Co. 

JOHN J. McHENRY, 305 Ilinots 
Life B dg. Attorney for Kk. G. 
Dun & Co., Fir-t National Bk. 
and Iilinois Life Ins. Co. 

JOHNSON #3 JENNINGS. 

E. L. WORTHINGTON, 

JOSEPH Br eT RAM. 

P.B MILLE 

SPEED Gore Y. 

T. J. BIGSTAFF 

See LLIS&SWEENEY 


MoMnD Ay & TALBOTT. 


BROWDER & ae oen. 
JAMES R. CO! 

WALLACE & HARRIS. 
BUGG & WICKLIFFK, 
J. M. STEVENSON, 





Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


sCounty Seat. 


* Money Order Office. 





e@ Express Office. 





t Telegraph Station. 


{State Capital 
















































































































































































BANKERS’ 

Town and County. | Name. } 
LOUISIANA. | 
aAlexandria*et....Rapides ; WHITE & THORNTON. | 
— Rouge*st BE. a.R. | THOS. J. KEKNAN, | 
aCrowley*et ........ Acadia | STORY & PUGH | 
abonaldsonili*ef a A. GONDRAN. } 
4Franklin*st...... it. M MENTZ & DOSCH. | 


ar 
aLake Charles*et Geloasies 
aMonroe*st Ouachita 


aNew Iberia*et...... Tberia 
aNew Orieans*st.. Orleans 


aa .8t. Landry 
uemine*st.. Iberville 
aSbreveport*er egeces Caddo 
aThibodaux*s} _ Lafourche 


MAINE. 


aAuburo‘et. Androsco 


aAugusta*st ... Kenne 
aoe BEE Penobscot 
aBath*et.. ...... ahoc 
Biddeford*et.. ...... York 
Brunswick*etCumberland 
aCalais*et.....Washington 
Camden‘*et .......... nox 
aEtisworth*et.... Hancock 
Gardiner*et .... Kennebec 
aHoulton*st.... Aroostook 
Lew wiston*st. Androscog’n 





sPortland*st .Cumberland 


“ 
“ 


aRockland*et 


wagcon UOTE 
Rkowiegaatet _ Somerset 
aterville *et..Kennebec 


R. P. WILLIAM 
HUD3ON, POTTS & BERN- 
TEIN. 


8 

BURKE & BURKE. 

HOWE es & COCKE, 
AND DUFOUR & DUFOUR. 
Attorneys fo to Tetemneens ‘Trust 

an 10 

MERRICK % SSEwIs, 836 Gravier 
St. Referto Hibernia National 
Bank. Attorneys a Com- 
mercial Nationa) Ban 

RICHARDSON & SOULE, Morris 

a Attorneys for New Or- 


ans National k. 
s ZACH SPEARING, Masonic 
Temple. Refers to Whitney 
— Bank and ‘Teutonia 


ank. 
E. D. ESTILETTE. {| 


LOUIS LOZANO. 
SUTHERLIN & Saneer. 
HOWELL & MARTIN 


GEORGE C. be ga 

FREMONT J. C. LITTLE. 

BERTRAM L. FLETCHER. 

GEORGE E. HUGHES. 

EDWIN STONE. 

GLanerce E SAWYER. 
Vv. JEWETT. 

eUEL ROSInSOS. 

A. W. KING 


MONTHLY. 


Town and County. 





! 
' 
{ 
{ 


Sultimore*st.. Baltimore | 


4Bel Air*st.... ..Harford 
| aCambridge*setDorchester 
| «.umberland*er..Allegany 
sEaston*et ‘albot 
sElkton*et ........... Cecil 
aF rederick*er_.. Frederick 
sHagerstown*st Wash’gt’n 
aOakland*et Garrett 
alrincess Anne*stSom rset 








Name. 


| SLINGLUFF & SLINGLUFF, 
Fidelity Bidg. See for 
Baltimore Traction 
STEVENSON A WILLIAMS. 
J.W. WA DDLE. 
= A. DOUB. 
. H. ADKINS. 
Se EVA Ns. 
FRAN L. STONER. 
ARMSTRONG & SCUTT 
JULIUS C. RENNINGER. 
| i & STANFORD. 





aSalisbury*et ...Wicomico 'G. W. D. WALLER. 
| MASSACHUSETTS. 
Adame*et......Berkshire; EDWIN K. McPECK. 
Athol*et ...-. 






Worcester 
Attleboro*st risto] 
Beverly*et 
JTaBoston*et.. 


“ 


“ 








CHARLES A. KNIGHT. 


SETH L. LARRABEE. General 
law practice. Attorney for 
Chapman National Bank. 

J. W. LEATHERS. 

GEORGE F. NOYES. Refers to 
Canal pattens Bank. 

PAYSON & VIRGIN. Attorneys 
for Merchants’ Nat’! Bank and 
H. M. Payson & Co., bankers 

B.D. & HM. VERRILL. Attor 
neys for , Be. Nationa] and 
Canal National banks 

LITTLEFIELD, MORTLAND 
& JOHNSON 

RURBANK & SMITH. 

BUTLER & BUTLER. 

BROWN & BROWN. 


MARYLAND. 


WaAnnapolis*teAnne Ar’d’l | FRANK H. STACKETT. 
Baltimore*et...Baltimore | BENSON & KARR, Glenn Bldg 





Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
* Money Order Office. 


4County Seat. 





Reference: Merchants Nation- 
al Bank, Drovers & Mechanics 
National Bank and Union 
Trust Co. of Maryland. 
ELLIOTT & HOFFMAN, Equit- 
abie Building. Our uty: 
Mercantile law and collections. 
HEUISLER & SAUERWEIN, 
pets Building. kefer to 
First “ational Bank. 
HINKLEY & MORRIS, 215 North 
Charles St. Prompt attention 
to collections. Reference: 
National Union Bank. 
OWENS & HARVEY, Unton 
Bldg. Refer to Farmers 
& Merchants National Bank. 


SAMS & JOHNSON, Bank of | 


Baltimore Bldg. Refer to First 
National Bank and American 
Bonding & Trust Co. 





eExpress Office. 


Brockton*et ...Plymoutb 
Cambridge*et . Middlesex 
Chelsea*et......... Suffolk 


| Clinton*et ..... Worcester 
| aFall River*et...... Bristol 


«Fitchburg*et _. Worcester 
Gloucester*et....... Essex 


| Gt.Barrineton*etB’rkshre 
,Greenfield*st....Franklin 
Haverhill*et Essex 





| Holyo-e*er..... 
La’ 
sLowell*st 
; Uynn®er_........ 
\New Bedfora*et 
iWewhu . Essex 
Newton ter*etMid’sex 
| North AdamatetRerkehtre 
} arene | > 
hody*et caeex 
\Pittefield*et ...Berkshire 
ew lee ianinetl — 
\ salem Essex 
| cia “Hampden 
aTaunton*et ........ Bristo] 


Weatfield*st.._.. Hampden 
aWorcester*et..Worcester 





| aBay City*et 





t Telegraph 


Battle Grockef. -Calboun | 
Bay | 


GEORGE W. HORK, LL.B. 

G. A. ADAMS. 

ALBERT BOY DEN. 

HERBERT L. BAKER, 30 Court 
7 Reters to Old Colony Trust 


0. 

PAUL R. BLACKMUR, 714-716 
Tremont Building. Kefers to 
National Exchange Bank. 

WM. E. L. DLLLAWAY & H.M 

| BURTON, Tremont Bi Re. 

er to yiston Natio “Bank 

f Bo 

and Mechanics National Kank. 

| LINCOLN & HEMENWAY, 209 

Washington St. Refer to 

| , Faneuil Hall National Bank. 

| RAYMOND T. PARKE, 1146 

| Tremont Buliding. 

/ JOSIAH H. QUINCY, 19 Milk 

| St. get for Centra) Na- 

tional Ban 
AUGUSTINE H. READ. The 
} only Commissioner given for 

Boston. 2 Devonshire 8t. 
| Depositions carefully taken. 
| _ Refers to Contaceul Nat. Bk. 
| W. F. & W.S. SLOCUM, Herald 
| Bldg. Suanobetien. commer- 

cial, probate, and tnsolvency 
| practice, depositions. Refer 
| to State National Bank. 
WARREN & REED. 

CHARLES A. WHITTEMORE. 

WILLIAM M. NUSLE. Address 
53 State Street. Boston. 

BUTTRICK & STONE. 

JACKSON, SLADE & BORDEN 
Attorneys for, Fall River Nat. 
Bank and Second Nat. Bank. 

A. Z. GOODFELLOW. 

LINCOLN 8.8!MONDS. Refers 
te Gloucester National Bank. 

A. CHALKLEY COLLINS. 

SAMUEL D CONANT. 

J. FRANK BATCHELDER. 

F 4. ALLYN. 

TON & CHANDLER 
FREDERICE P.MARBLE. Re- 
aL to First National Bank. 

SAMUEL A. HOLLIS. 

HITCH & gr AEeow. 

THOMAS HUS 
WILLIAM M. NOBLE. Address 
53 State S8t., Boston. 

7 & MAGENIS. 

ASSETT & SHAW. 

B. G. HALL. 

E. T. SLOCUM 

PAUL . BLACKMOR. 

JOHN H. SHEEDY. 

GARDNER & GARDNER. Re 
fer to any bank fn Springfield 

FRANK E. KNOWLES. 

ROB&RT C. PARKER, 

RICE, KING & RICE. 








MICHIGAN. 
sAdrian*et ....... yes JOHN E. BIRD. 
jh WILKES & pOee MAR. 
na*et Alpe JOSEPH H. CO 
ARE. alates HARRIMAN & "THOMPSON, 
aBad Axe*et ._.... Huron | ROPE & McNOB 


NORTH & 8/ ALISBURY. 
EDGAK A. COOLEY. 





Station. { State Capita) 




















Town and ( eunty. 








Benton Harbor*_. Berrien 
aCadillac*st Wexford 
4Charlotte*st .. 





Eaton 


| 








Name. 


HUMPHREY 8. GRAY. 


SAWYER « BISHOP 
J.M.C. SMITH. 


sCheboygan*et heboygan FROST & SPRAGUE. 
aDetroit*s} 


Genesee 


sliiilsdale*et..._. Maes 
Holland*et ..... Ottaw: 
éHoughton*et.. “Houghton 
A ming*et = 
ackson‘*st Jackson 
eeaenatel Kalamazoo 
Lansin; _ 
= 


tManitigoen arulldhertea 
Sity*t....8t. Clair 
aMenominee*stMenominee 
aMt. Clemens*et. Macomb 
sMuskegon*et .. Muskegon 


ie 


aSaalt Ste Marte*etChip’wa 
aTraverseCity*etGr’ndTra. 
Ypatlanti*et.. Washtenaw 





Meets 


a 


ta Se 


Mae 


Wayne | BAK 


| JULIAN G. DICKIN 


Bldg. Refer to Cit. Sav. Bank. 
BOWEN, DOUGLAS, WHIT- 
ING & MURFIN, Moffat Bldg. 
Attorneys for Mechanics Bank. 


berry & McMillan Bidg. 
to Preston National 
BERNARD B. SELLING, 508-505 | 
Hammond Bidg. peters to} 
nen Bevin sB 
iL. NER, ‘ieee 
3 Monee Bldg. Re: | 
_— & Anderson | 


en ANGELL, BOYNTON 
MoMILLAN, Union Trust 
Brae. Attorneys for fapestonn |) 
ie Fat and Com’! Nat. 
Cc. SWEET. 

DURAND & CARTER. 
BOLTWOOD @ BULTWOOD. 
Refer to Old National Bank. 
CRANE, NORRIS & DREW 


ney at faa 
fers to Mc 
Savings Bank 


References; National City 
ank a ichigap Trust Co. 

TAGGART, DENTSON & WIL 
SON References: Kent Co 
Savings Bank, Nat. City Bank 
-— M ee Trust Co 

J.8. & E. O. SeLtOWAT. 

G. = SOIREE MA. 

J. F. HAMBITZER. 

H. 0. YOUNG 

BADGI EY & BADGLEY. 


- D. DRI ; 
SEYMOUR H. PERSON. 
WHITE CRAMTON. 
JOHN H. GRANT. 
DAVIbD KNOX. 
E. 8. BLACK. 
A.L SAWYER. 
WILLIAM 8. JENNEY. 
SMIfH,NIMS, HOYT & ERWIN. 
Referto any bank in Muskegon. 
KILPATRICK & PIERPONT. 
JOHN H PATTERSON. 
GEORGE G MOORE. 
CRANE & 


PATCHEN & SAVANGER, 
TRACY L. TOWNER. 


MINNESOTA. 


4Alnert Lea*et_.. Freeborn 


aAustin*et .-Mower 
4Brainerd*’st_ Crow Wing 
Breckenridge*st owwilkis 
con*et ........ Polk 
, ne ker 
aDuluth*er ....... 8t. Louis 
aFairmont*et.__.... Martin 
aFaribault*st.......... Rice 
Fergus Falls*et Otter Tail 
Graceville*st... Bigstone 
I i Sci in esis 


4Mankato*st ___ Blue arth 
Mapleton*st _Biue Earth 
Minneapolis*et Hennepin 





By Clay 
ot Morris*et _....... Stevens 
5 New Ulm'st__..... Brown 


sOrtonville*et_... Bigstone 


4 County Seat, 


A. U. MAYLAND. 
ARTHUR W WRIGHT. 
ALDERMAN & MANTOR. 
EZRA G. VALENTINE. 
a LER & FOOTE 
AHEL G. WEDGE. 
RICHARDSON @ DAY. Refer 
to - bank in Duluth or to St. 
Paul Nationa) ak. 8t. Paul. 
DEAN eS PALM =. 


UIN 
L. BAXTER. 
ENS 


ork | J. f - STEVENS, 


. A, FUNK. 
D. ARGSTSINGER. 
DODGE & WEBB*R, Suite 917 


New York Life Building. Ret. 
erence: Banks —, obbing 
houses of Mino 

PUPTELD, FLET ER & FI- 


D, 609-614 Lumber Exch. 
Biden ‘Refer to Flour City 
paternal Pe nk. 

C. FILKINS, Globe Bullding. 
OS ainen ‘Clarke Nationai 
Bank, a Northern 
Trust) Co., Chix 

STEVENS & STEVENS. 525 
Temple Court. 

TRYO 
Bik. Reference: NationalBank 
of Commerce. 

EDWIN ADAM 

W. C. BICKNFEL. 

HOIDALE & SOMSEN. 

A. B. KAERCHER. 


NES & RACK, Home Bank |} 


& BOOTH,705-707 Oneida | 


REPRESENTA TIVE A TTORNE) YS. 


} 
i 


| 











e@ Express Office. 


a Winona*er 


Town and County | Name. 





E. W. RICHTER. 
O. M. HALL, 
BURT W. EATON. 





Sherburne*st...... 
.Stillwater*er_ Westmngren 
«Bt. Cloud*et 


TaSt. Paul*et 


L 
Stear: REYNOLDS & ROFSER. 
Remeey | CHARLES BECHHOEFER, Ne- 
tional German-American 
Bidg. Refers to National Ger- 
man-American Bank. 


Foy LSCHER. 
ON B. E. P. SANBORN, 
Geueena German - American 
— ional Ger Attorneys for 
German - American 


| J. 
1" 
| Nat 


aWasecs*et Waseca | JOHN J. ISKER. 
See Winona | WEBBER & LEES. 


aWorthington*er...Nonies | TOWN & JONKS. 


MISSISSIPPI. 


| sAberdeen*et _..._ Monroe ; GEORGE C, PAIXE. 
Biloxi*et_..... .. Harrison | WILLIAM ARMSTRONG. 
aBrookhaven*er _. Lincoln | T. BRADY, JR. 
aCanton*et........Madison | F. B. rear. 
aClarksdaile*er... Coahoma | R. H. WILDBERGER. 
eColuinbus*et a WILLIAM mated IN. 
aGreenville*st Washin PERCY BEI 
















aGreenwood*et.... Le ore GWIN & MOUNGER. 
aGrenada*st...... Grenada | HORTON & HORTON, 
aHattiesburg*et ....- Perry |STEVENS & STEVENS 
aJackson*ef........ ds|BRAME & BRAMK. Refer to 
any bank in Mississippi 
©. eaneebuoesews - McWILLIE & THOMPSON. At- 
sevnege 7 a Alabama & Vicks- 
bur dine 
Laurel *et ..Jones | SHA N& orReer. 
aMacon*et. Noxubee | BRAME & BA 
aMeridian*et. ROBERT F. COCHRAN. Refers 
to First Nationa) Rank. 
aNatchez*et........ 8|BROWN & MARTIN. 
aRosedale*ef....... Bolivar oaAne SCOTT, WOODS & 
uStarkvilletet .. Oktibbeha w C4 NASH. 
aVicksburg*et .... DABNEY & MoCABE. Attor- 
neys for roe National Bank. 
, West Point*st......_. Clay | J. J. MCCLELLAN. 
a Yazoo City*et...... azoo | E. DRENNING. 
MISSOURI. 
@Albany*et._.. Caan H. 8. GOODMAN. 
| sBloomfield® E.J WILLIAMS. 
aBoonville*et. JOHN COSGROVE. 
aBowling Gree . Pike | J. H. BLAIB & SUN. 
Brookfield*st Linn WEST. 
aButle i caiaenea FRANCISCO & CLARK. 
Cape Girardeau*et.C.Gir. | JOHN L. WILSON. 
eee ieeen Carroll | CONKLING & REA 
rthage*et....... Jasper | HENRY L. BRIGHT. 
| ener Pemiscot | KOBERTS & CORBETT 
aChillicothe*st. _ JOHN L. SCH i. 
aClinton*et. ......... aan D LINDSAY 
aColumbia*et...... Boone B. SEBASTIAN. 
aFarmington*®_St.Francois PiPKIN & SWAIN 
Hanaibal*et _.....Marion aul Ties 
aHarrisonville*et _.-.. Cass W.D . SUMME 
alndependence*et Jackson PAXTON & Eos. 
Jamesport*et .... Daviess W. BEYARD. 
TaJefferson City*et .-Cole W. 8. POPE. 
Joplin*et JAMES P. MEAD. 
Kansas ASHLEY, “GILBERT & DUNN, 





Massachusetts Bldg. Refer to 
First National Bank and Na- 

tional Bank of ti, Kan. 
sas City; oe River National 


Bank, 
GAGE, LADD & SMALL, Rooms 
ea and 608 New York 


Attorneys for U. 
Internati 
Loan & Trust Co. 


Oo. and 
HARWOOD & MEREDITH, New 
York Life sBidg. Refer to Penn- 
sylvania Fire Insurance Co., 
Futecsente, and to any bank 


Kansas C a 
KARNES, NE ERAUT- 
HOFF, Water Works Bldg. 
Special attention to commer- 
cial and corporation law and 
| proceedings in erent. 
| Refer to any bank in Kansas 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
* Mone? Crder Office. 


t Telegraph Station. 


7 State Capital 
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; 





Town and County. 





Kansas City*et. .poe LAF EROr, MORROW, FOX @ || TaHelena*et .... Lewis and | 


(Contin 


‘ 











aK irksville*et........ 
aLiberty*et __. 
Louisiana*et _ 

lacon*et..... 
aMarshal)*et.....__.. 

laryville*st.... Nodaway 
aMemphis*st..... Scotiand 
aMexico*et / 

fl 
eSedalia*et.._.. ewettiina Pettis 
aeemannet --.. Greene 

berry *et_._... Gentry 


eSt Charicesey. 8t Charles 
68t. Joseph*st.. Buchanan 


s8t. Louia*et ...... 





sTrenton*et ....... Grundy 
4Unionville*er ._.. Putnam 
4Warrensburg*et. Johnson 

Webb City*st.__... Jasper 
aWeat Plains*et _... Howell 


° y 
—E eS ea see eae pases - EE er 


ORE, i17 West Sixth Street 
Rerer to’ any bank or wholesale 
house tn Kansas City. 

RALPH RICHAR DS, Baird 


[Clarke 








Name. 


{\CULLEN, DAY & CULLEN. 
Attorneys for Union Bank & 


Tru 
MILTON 8. GUNN. Refers with- 
; Out permission to any bank ip 








Bldg. Attorney for Credit one 
Clearing House. te Park | A. P. 8 
| GRANT I. ROSENZWEIG and || sMissoula*st_.____ Missoula MARSHALL “& STIFF. 
Assistants, N.Y. Life Baising aTownsend*et. Broadwater | F. X. DOLENTY. 
Refers to Union National Ban 
SEVEHANCK DAVIS & STU- | 
Here a SD 
eferen sas tate || 
nk. Baie y 1} NEB RASKA. 
Miscwonyery idl 
nen B || sAurorater ...... Hamilton | FRANK COYKENDALL. 
Attorneys — oa sBeatrice*et ...-------Gage | GRIGGS, RINAKER & BIBB. 
WILLIAMS & HUNTER, N.Y || 6piair’et -..-.. sshington P 
Life Bldg. Refer to First Na- | > Bow'et oe 4 +B. Te GOBLE 
tional Bank, American National || 4Butte’ -.--.... Oy’ 8 : LE. 


Bank and Union Nationa! Bank 


—e references upon appli. | 


WOLLMAN SOLOMON @ 
COOPER, Water Works Bldg 
References: National Bank 0) 
Commerce and Inter-Stat 
National Bank 

GREENWOOD & MILLAN. 

MARTIN E. LAWSuN. 

PLAISON & PEARSON. 

VAN CLEVE & SEARs. 

GGINS & RAINEY. 

. C. ELLISON. 

. SMOOT. 


M. oa. 

RDP C 

RL. CRAVENS. 
TT. 


u. 


S 
a 


POSssOus 
erg 
E25 
Om lao) 
Cer: 3 


CHD>O 


OUD. 
GE _sULLOCK. 
fixne é & SON. 


HINE 
T. MONTGOMERY. 


age 
zx 
BEES 

& 
ee 

© 

b> 

= 

4 

¢ 

4 


Sopa 
> 


R. ; 
BRUERE & 8O 
JOHNSON Husk. & STRING- 

FELLOW. Refer to any Bank 
or jobbing hosse 5 in St. Jose; 
ABBOTT & EUWARDS 9 

N. Fourth 8t. Attorneys for R 
& Dun & Co. — to any 
bank in St. Lou 
FREDERICK a “BACON 
Olive St. Refers to State bank 
GEORGE M. BLOCE, 415 Locus' 
St. Counsel for Jefferson Bank . 
nes os to eee 
ation: 
BRYAN % CHRISTIE, 807 Com- 
monwealth Trust Bldg. Coun- 
= for Commonwealth Trust 


oRANt CARROLL & KEN 
DY,910 Carleton Bldg. Refer 
to Wak. Bank of Commerce. 
HIGELOW & LONGAN & HOP- 
, KINS, 605 Missouri Trust Bidg. 
Keference: Missouri Trust Co. 
STEWART, CUNNINGHAM 
ELIOT, Rialto Bldg. 
for Mechanics Bank. Ref+r 
also to National Bank of Cor- 
merce and Boatmen’s Rank 
FRED L. TRAVIS, 807 Com- 
monwealth Trust ‘Bldg. Ref- 
erence: Fated } National Bank 
ar a Cc. 8MIT 
E McCUTCHEN. 
‘CANDLE 


8 . CANDLE, 
REE ota & TRIMBLE. 
M. E. MORROW. 


MONTANA. 


GEORGE B. WINSTON. 


Lodge 
arS..- Sowese 0. F. GODDARD 


sAnaconda*st. Deer 
sBozeman .Gallatin 
aRuttetet ~“Bilver Bow 


aGreat Falle*et....Cascade 


HARTMAN & HARTMAN. 
GEO. B. DYGERT. 
RANSOM COOPER, 


| 


ij 





| 
| 





aCentral City*et... Merrick 
aChadron*et -Dawes 
aColumbus*et 






Creti ania -Saline 
aDavid City*set...... Butier 
aFairbury*et... ~ Jefferson 


Falls City*st.. Richardson 
| aFremont*st Dodge 





I tit ia alpine 
| vend Island*et...... ali 
|| sHastings*er........ dame 
| aHebron*et-_....... Thayer 
|| sHoldrege*et . Phelps 
Kearney*te --Buffalo 
aLexiugton*er..... Dawson 





WaLincoln*et .... Lancaster 


aMadison*et ...... Madison 
aMcCook*et.... Redwiliow 
a ebraska City*et Otoe 


orfolk*et. . Madison 
North Platte*st.. Lincoln 
sOmaha*et........ Douglas 


eO’Neill*et ............ Holt 
aPlattsmouth*ef...... Ca 
po Ng Gua weiail Colfax 
eWabhootet....... Saunders 
‘ Waynest SRS: Wayne 
Wymore*et.._. .. Gage 
GONG esccctcenesed York 





JaCarson City*st..Ormsby 


eae Washoe 
a Virginia City*er_...Storey 


TJaConcord*et..Merrimack 
| aDover*et Strafford 
aKeene*er........ Cheshire 
aManchester*et.. Hillsboro 
aNashua*et...... Hillsboro 


aPortsmouth*et. Rock*ham 
Rocnester*et .. Strafford 
Somersworth*et Strafford 








W. O. THOMPSON. 

A. W. CRITES. 

MCALLISTER & CORNELIUS. 

FAYETTE I. FOSS. 

Cc. H. ALURICH. 

EN, a 

GournicnT & SIDNER. 

. L. CLEARY. 

TIBBETS BROUS., MOREY & 
FERRIS. Offices at Lincoln 
and Hastin, Refer to any 

k or w olesale house tn 
Lincoln or Has’ 

MARSHALL & BILKEN. 

HALL & REED. 

BA-COOK. A 


E. 

F. A. BOEHMER, 1041 O Street. 
Refers to Columbia and First 

| National Banks. 

STEPHEN L. GEISTHARDT, 
Burr Block. Refers to Clark 

& L: onard investment Co. 

TIBBETS BROs., MUREY & 
ANDERSON. Offices at Lincoln 
and Hastin Refer to any 
bank or wholesale house fn 


sa 


8. MORLAN. 
w F. MOKAN, 
ore MAPEs. 
A. H. DAVI~= 
B\LDRIDGE & DE BORD, First 
Nat’l eo Ba” ered 
for U.8 al Bank. 
BARLETT, NDDNDEY & MAR- 
TIN, 512_N. Y. Life Building. 
kefer to First N. Bk. Chicago. 
MON TGOMERY& H ALL, 608-611 
N. Y. Life Bldg. Local Attor- 
neys tor Maryland aot Co. 
|ONEILL & GILBERT, U. S. 
io. Ban- Bidg References, 
U.S and Union Nat. Banke 
| RICH & CLAPP. 206 Bee Bldg. 
Reference; Commercial Na- 





tional Bank. 
. F. At ‘RINGTON 


-L. TIN 
eve RETT & WERTZ. 
JOHN H BARRY 
WILRTR & BERRY. 
ADAM McMULLEN. 
GILBERT BROS. 


‘|| NEVADA. 


ToRpEY YSON & SUMMEH- 


OSCAR J. SMITH. 
G. D. PYNE. 


NEW HAMPSHIRE. 


LEACH, preyewe & COUCH. 
DWIGHT HALL 
BACHELDER 2. (FAULKNER. 
HENRY N. HOR 
HENRY A. COTTER. Attorney 

for R. G@. Dun & Co 
EDWARD H. ADAMS. 
FELKFR & GUNNISON. 

F. RUSSELL. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


~Money Order Office. 


. 


e@ Express Office. 


+t Telegraph 


Station. {State Capital 








=e 





Town and County. | 


NEW JERSEY. 


Park*stMonmo’th 
Atiantle a Atlantic 
peyonnent, & — 


Bordentu > —- 
aBri n*et Cuinberland 
a ro Camden 


emington*st Hunterdon 
trrecholiet. -Monmouth 
aHackensack*st 
Hoboken*et.. 
Jersey City*et .... Hudson 





Lampertville*st Hunter’n 
Long Branch*set Monm’th 
Montclair*et........ Kasex 
aMorristown*st .... Morris 
aMt. Holly*et.. Burlington 
aNewark*et.......... Essex 





Rahway*et . 


Redbank*st... Monmouth 
éSalem*et............ Salem 
aSomerville*et.. Some set 

Summmit*et _........ Union 
GaTrenton*et....... ercer 


Vineland*et..Cumberland 
Washington*et Warren 
Woodbury*st. Gloucester 


NEW 
sAlbuquerque*stBernalillo 


EastLasVegas*}SanMiguel 
aLasCruces*st. Donna Ana 
4LasVegas*et.. San Miguel 
aLincoln*.......... Lincoln 
Raton*et.. .-Colfax 
JaSanta Fe*et 

aSilver City*et.......Grant 





NEW 


§aAlbany*et........Albany 


Amsterdam*st_..Montg’y 
4Auburn*et ... .. Cayuga 
ee Spa*st.. Saratoga 

tavia*et ....... Ge 
tBatneer ania .... Steuben 
sBinghamton*et .. Broome 

Brockport*et __.. Monroe 
aBrooklyn*st ....... Kings 


JAMES T. CARTON. 
HARRY WOOCTO 
enone & DEMOREST. 


GEORGE SHIPMA 
JOHN P. HUTCHINSON. 


Name. 
| 
JAMES R. HOAGLAND | 
} 

| 


WILSON, CARR & STACK- 
HOUSE. 

FORD D. SM 

JEROME D. SGEDNEY. 

P. H. GILHC LY 

JOHN L. C INN rT. 

TREDERIOR PARKER. 


JAMES M. VAN — 

JAMKS F. MINTUR 

FRANK P. McDERNOTT, 17 
Excha' 


Place. Reference: 


Hon. Gilbert Collins, Justice 
onnpreme; Court, New Jerse 
TENNANT, 15-21 


pt. vi References; Hud 
son County, Second Na'iona) 
Banks, N. ‘Title Guarantee & 
yg and Commercial Tr. Co. 
Cc. A. SKILLMAN. 
HENRY 8. TERHUNE. 
. HINES. 


‘ON. 

BLANCHARD H. WHITE. 

DE WITT & PROVOST. Attor-. 
neys for bag North Ward Na 
tional Bank 

GALLAGHER, KIRKPATRICK 

& BROWER. Refer to Essex 
Co, National Bank. 

PITNEY & HARDIN. _ Attor- 
neys for Essex County Nat- 
ional Bank, 

HOWARD A. REYNOLDS. 

SLARe & HOWE. 

. M. MOORE, 

GRIGes pas & HARDING. 

WILLIAM M. DAVIS 

JOHN H.VAN WINKLE & SON. 

Varta aD Ss orem 

DMUND ) WILSON. 


W. T. HILLARD. 

DUNGAN & REGER. 

LEROY A. GIBBY. 

KRWIN E. MARSHALL. Refere 
to Trenton Trust & Safe 
Deposit Co. 

El GAR R. JONES. 

DAVID BARTON. 

J. J. SUMMERILL. 


MEXICO. 


MEDLER. 
FELIX | H oe | 


RY OU NG. 
Jones & BooEns. 
HULBER 
FeRRMLAL LEAHY. 


GEORGE W. KNAEBEL. 
A. H. HARLLEE. 


YORK. 


CHARLES F. BRIDGE, Home 
Savings Bank Bidg. Refers to 
National Commercial Bank. 

WILLIAM LANSING. General 
———— and Mercantile 
Law Practt 

ROSENDALE & HESSBERS. 
Attorneys for National Com- | 
mercial Bank | 

NISBET & HANSON. 1} 

BENJAMIN C. MEAD. | 

. ° | 


Cc. F. KINGSLEY. 
CARVER.DKY O&HITCHCOCE |! 
HOMER B. BENEDICT. 

See New York City. 








Town and County. 


aBuffalo*st ...........- Erie | c. 


eta “4 

“ “ 

On i “ 
eCanandaigua*et ._ Ontario 
Cape Vincent*stJefferson 
Carthi Jefferson 








sElmira*et....... Chemung 
Frankfort*et...Herkimer 
Fredonia*et -Chautauqua 
Fulton*et......... Oswego 
Geneva*et Ontario 
Glens Falls*et .... Warren 


Gloversville*et. Fulton 
Haverstraw*et Rockland 
aHerkimer*et Herkimer 
Hornellsville*st.. Steuben 
aHudson*et ..... Columbia 


N 
aL a setnendgn a 
alone*st ....... fFrankits | B 
Middietown*er. Orange 
Mt. Vernon*st..Westc’ter 


Newark*et ....... Wayne 
Newburg*et . Orange 
New Rochelle*st Westch’r 
aNew York City*et N. Y’k 





REPRESENTATIVE ATTORNEYS. 


] 


| 


- sci a aN a a tenn rammspreentnaeneesasimenanteniiprcanieaen 


Name. 


BARTHOLOMEW, 
06 Prudential Bldg. Refers 
to columbia National Bank 
and German- Amertoen Bank. 
FREDERICK O eT 110 
Pear] Street (Dun Bldg.) Col- 
lections, commercial and = 
estate law especially. Refers 
R. G. Dun & Co., Third Ne. 
sone mook, Fidelity Trust 
Granger & O., and 


"GIBBS, 8 Erie 
County ax Bank Building 
Refers to Third National Bank. 

nee HINKLE’ & MAR- 
SHALL, 8 West Eagle Street. 
Refers ‘to Marine Bank and 


Peeptes Bank. 7 

GEORGE C. HILLMAN, 332 
Mooney-Brisbane Building. 
Refers to Erie Co. and Buffalo 
Savings Banks. 

CHAS. B. WHEELER, Erie Co. 
Savinge Bank Bidg. General 
Practice in State and Federal 
Courts. 

WYNKOOP & RICE. 

F. OWELL. 

A. F MILLS. 

PERCY W. DECKER. 

LESTER T. HUBBARD. 

HEMMINWAY & HAUSNER. 

os a & MILLER. 

Cc. dH. HAt PENDING. 

MURRAY e HURLBURT. 


BENJAMIN F. LEVY. 


H. INGHAM. 
W. 8. SFEARNS. 
PIPER, RICE & WILSON. 


R. 8S. MESSENGER. 
ASHLEY & WILLIAMS. 
JEwOME EGELSTON. 
ALONZO WHEELER. 
sree & PRESCOTT 
FRED. A. ROBBINS. 


£- RICHARDSON. 
EDWIN BA 
WADE & STEVENSON. 
FRED LINUS CARRO! L, 
ARTHUR C. CONNELLY. 
eee F WARD. 
. H. RANSOM. 
Des CHAMBERLIN. 
Ba DGER —_— 
i. 


DILL & 
N. MILLS. 


. F. GREENWOOD. 
x “R. THOMPSON, JR. 
DUNLAP & MOORE. 
JOHN A. AMUNDSON, M46 
Broadway. Corporation, surro- 
ate, and general practice. Re- 
ers to National ‘k Bank. 
BRIESEN & KNAUTH, 4 
Attorneys for Knauth, 
Nachod & Kuhne bankers. 
ELISHA K. CAMP,27 Broadway 
General practice. am = 
Columbia _Phonograph 
CARTER, HUGHES, ROUNDE 
& SCHURMAN, Attorneys and 
counselors at law, 96 Broadway 
and 6 Wall St Gableaddress, 
‘“‘Carswal"’ Walter 8S. Carter 
Charies E. Hughes. Arthur C 
Rounds, Geo. W. Schurman 
Carl A Hansmann, Thomas H 
Rothwell) oie F. Carter 
Richard k. Dwi ight 
LOUIS F. DOYLE, 41 Park Row,. 
Times Building. Attorney for 
National Park Bank of New 


York. 

M. 8. & I. 8. ISAACS, 52 William 
St General practice. Attorneys 
for ona a Bank. 

JAY & CANDLER, 48 Wall Bt. 
William Jay, counsel for Con- 
tinenta) Trust Co. of N. Y. 
Flamen B. Candler, N. Y., coun- 
sel for Second National Bank 
of Norwich, Conn. 





Report Name Taken from Rand, McNally & Co.’s Bankers’ ard mma Directory List. 


County Seat. 


e Money Order Office 


e Express Office. 


t Telegraph Station. 


{State Capital 














































































Town and County 


New York City*set _N 
( Continued, - 


Yk 


z 


Niagara Falle*et. Niagara 
N. Tonawanda*t Niagara 
aNorwich*et.... Chenango 


o densburg*etSt.L'w’nce 














Olean*et _.... Cattaraugus 
Oneida*et ........ Madison 
408wego*et._......Oswego 
s0Owego*et ........... Tioga 
Patcho ae 
Peekskill 
aPenn Yanve” 
4Platteburg*et . 
Potsdam *et St. 
aPoughkeepsie*setDutchess 
aRochester*st _.... Monroe 
“« “” 
Rome*et........... Oneida 
Salamanca‘et Catt’raugns 
Saratoga Spr’gs*eSarat’ga 
aSchenectady*st .Sc’n’ vay 
Seneca Falls*et --8e 
aSyracuse F sine 
sTroy*et........ Rensselaer 
aUtica*et ........... Oneida 
aWarsow*et _._ Wyomt 
a Watertown*et Jeaoreen 





Waverly* -Tioga 
aWhite Plains*et W’chester 


Yonkers*st ... Westchester 


NORTH 


4Asheville*st _.. Buncombe 





aCharlotte*et Mecklenberg 
aConcord*er...... Cabarrus 
4Durham*et....... urhain 
aFayettevilie*et _. Cumb'd 
Gasto: we Gaston 
aGreenshoro*et.. Guilfora 
High Pointet uliford 
«&Kinston*et .. -Lenoir 
TaRaleigh*et. Wake 


eport Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
* Money Order Office, 


aCounty Seat. 





| GEORGE C. LAY, 100 Broadway 


I 


BANKERS MONTHL Y 


& | 


| Refers to National Shoe 
|_ Leather Bank. | 
LYON & SMITH. 128 Broad. |; 


-. Refer to Nineteenth 
Ward Bank. 

CHARLES EDGAR MILLS, 115 
Broadway. Commissioner for 
all States and Territories. Tak 


ing depositions for State courte || 


as 
davits, etc. 


ecialty. Acknowledgments, | 


SIMPSON, THACHER, BAR- | 
NUM & BARTLETT, 35 Broad |! 


St. Attorneys for the Chase 
Nationa! Bank. 

B. ROBINSON, 35 Nas- 
Refers to Chase 
National Bank. Attorney for 
Merchants Exchange Nationa’ 


ank. 

STRALEY, HASBROUCK & 
SCHLOEDER, 257 Broadway. 
Refer to Merchants Excharge 
National Bank. 

WHITE & CASE. 31 Nassau St. 
a for Liberty Na 
t 

pas GRAY@HIGHLAND 

J.P. LINDSAY. 

HO OWARD > NEWTON. 


KELLOGG & MULLIGAN. 

ceaer ion 8. ANDbEWS. 
. C. BURKE. 

BROWNELL & CULKIN. 

CLARK & TKUMAN. 


JOSEPH T. LOSER. 
CLIFFORD COUCH. 
A. LEARY. 
Ty B. RIL 
SWIFT FULLER & CUBLEY. 
HARRY ARNOLD 


l sHilleboro*et 


Town and County. Name, 


| 





HINSDALE & HINSDALE, 31 


| 
TaRaleigh*et ........ Wake | 
years atthe bar. References: 
| he H. K. Claflin Co.,K.G. Dan 
& Co., New York; any bank or 
judg: , or State officer in N.C. 
aRoxboro*et........ yeep J. 8. MERRITT. 
| sSalisbury*et....... KERR CRAIG. 
{ oWilnington*et Wo.tew’ er oTey ENs, BEASLEY & 
Winston-Salem*etForsyth LOUis M. SWINK. 


ELBRIDGE L. ADAMS. Kefer: | 


to Bank of Monroe; Trust an 
Safe Deposit Co.; Centra! Bank 
and Monroe Co. Sav. Bank. 
HENRY G. DANFORTH. Re 
fers to The Mutua) Life Ina » 


on Y. or a di Bank or ‘rust 


. Rochest 


McMAHUN, MASON & LARKIN || 


JAMES G. JOHN-ON. 
Cc & C. C. LESTEK. 


0 
WILSON, COBB & RYAN. At- 
torneys ‘tor Third — Bk. 
BETIS & DRAPE Refer to 
Mutual National ‘Bank. 


CHARLES G. IRISH. Attorney 
for First National Bank. 

MILLER, FINCKE & BRANDE.- 
GEE. Attorneys for the Oneida 
National, Second National, and 
the Savings Bank of Utica. 


B.SOWN & COLEMAN. 
LANSING & LANSING. 
F. L. HOWARD. 

CHARLES D. HORTON. 


ARCHIBALD & RIGBY. 


CAROLINA. 


MERRIMAN & MERRIMAN. 
GP ARESON & DULS. 


MaA> 

BOONE & R E "ADE. 

D. T. OATES. 
A.G. MANGUM. 

Wa. r. ayeee. JR. 

E. D. STEELE. 

on tie & MITCHELL. 
B. ANDREWS, Jt. 
> eae for Southern Railway 
Co, Refers to Citizens Nat Bk. 


| 





Loca} | 


e@ Express Office. 


| avevil’s Lake*et...Ramse 
| sDickinson*et Star’ 


aaa Trai | J.S LB 
| aJamestown*et. Stuteman| KNAUs & KNAUF. 
| aLangdon*et...... Cavalie: | GEORGE M. PRICK 
| eLisbon*et ---Ransow | FRANK P. ALLEN 


NORTH DAKOTA. 


TaBismarck*et... Burleigh 
¢Bottineau*et... Bottineau 
Courtenay*et...Stutsman 


aLLEE & COCHRANE. 
BURR. 

tA CORE EY. 

TOWNSEND & DENOYER. 

CHARLES E. ox GORY. 

AUSTIN & WE 

NEWMAN, SPALDING &S8TAM- 
BAUGH. Attorneys for First 
Nat. Bk. & Merchants State Bk. 

GEORGE A BANGS. Attorney 

for the city of Grand Forks. Re- 

— - oar bank in Grand Forks 


Ellendale*et.. 
ak argo*et 





Grand Forks*et Gr'd F’ks 


aNew Rockford*st ... Eddy 
a Valley City*er..... Barnes 


LOCKE RBY & WRIGHT 
a Wabpeton*et.... Richland 


ORPHY & PROPPER. 






OHIO. 
sAkron*et......... Summit | OTIS & OTIS. Refer toany bank 
in Akron. 

Alliance*et.. .--Stark | DIKHL & BROWN. 
aAshland*et....... Ashiand | W. T. DEVOR. 
Ashtabula*et...Ashtabula | CALVIN, HOGUE & GODARD 
Barberton*et..... Summit | CHARLES AMMERMAN. 
Barnesville*et...Belinont | GEORGE A. COLPITTS. 
Bellaire*et ._.... Belmont | DANFORD & DANFORD. 
aBowling Green*st. Wood | FRIES & PAINTER. 
Bremen’et ...... Fairfield | J. F. THOM N 
aBryan*et........ Williams | R. L.S. ARR. 

aBucyrus*st..... Crawford | BEER & M¢ VERETTE. 
sCadiz*et ... ... Harrison | B. W. ROWL 

«Camoridge*et.. Guernsey CHAS. 8. SHEPPARD. 

Canal Oover*st Tus'rawas | GEORGE W. BETCHER. 





asCanton*ef. 

aCelina*et 
aChillicothe*et. 

wCincinnati*et ... Hamilton 





PLE. 

. BROOKS, Carlisle Bldg. 
References given on applica 
tion. Long distance telephone. 

ERNST, CASSATT & McDOU- 
GALL, ist National Bank Bldg. 
Reference: Thire National Bk. 

PURSER & JACKSON, Carlisle 

q Refer to Merchants 
Rat onal Ba 

Cc. J. MODIAEMID, Blymyer 
Bldg. Member Beta Theta Pi 

and Phi Delta Phi. 


Fourt ‘ 
ay EA BE!TMAN & 
St. Paul Bldg. Refer 
to Equitebie Nations Bank. 
PATTERSON A. REECE, John- 
ston Building, Fifth & Walnut 
Sts. Specialt es: Corporations, 
Wills, and I: surance. 
JOHN SCHLEY ER. 
BREWER, COOK & mew aN, 
Williamson Bidg. Attorn 
for State National Bank, 
ee an a National Bank and 
United Banking & cA, Soe 
LOUIS J. GROSSMAN 208 
Society for Savings Bldg. 
fers to Cleveland Nat. Be. 
Dime Sav. Bk., and Society for 
Savings. 


aCircleville*st .. Pickaway 
sCleveland*et ...Cuyahoga 





t Telegraph Station. { State Capital 

















ea 


ey 


RES 


pea ae BES 








ED 


aCleveland*et... 





Town and County. 


aCoshoetoa*et..Coshocton 
aDayton*er. _ ey 
ce*et 





Harrison*et .... Hamilton 
Hicksville*et....Defiance 
aHilisboro*et 





.--.Higbland 
alronton*st .... .. Lawrence 
sJackson*et ....... Jackson 
aKenton*st ........ Hardin 
aLancaster*st.... Pairfield 
aLebanon*et. Warren 
aLima*et... .. Allen 
aLondon*et adison 
Lorain*et... --Lorain 


aMansfield*et .... Richland 
aMarietta*et . -Weekingses 
aMarion*et ......... Mari 

Massilion*et ........ Stark 
Middletown*et. .... Butler 
aMt. Vernon*e} ...... EK 


REPRESENTATIVE ATTORNEYS. 











Name. 


Cuyahoga | M. B. & H. H. JOHNSON, 1009 


American Trust Bidg. Attor- 
neys for The American Trust 
Co.; eee Savings and 


Ban 

MeRISSON & ‘CURTIS, William- 
son Bidg. Corporation, Com- 
perc. Insurance, and Pro- 


e Law 
8 guIRE SANDERS & DEMP- 
Perry-Payne Building. 
Rites 68 for Bank of Com- 
merce, National Association. 
the Savings & Trust Co., and 
Commers ry National Bank. 
A. A. ARNS. Lona A for 
ovina, Bide. Refers to State 
National Ls k. 
WHITE, JOHNSON, McCA 
LIN & CANNON, 1416 to fai 
Williamson Bidg. Attorneys 
for the Citizens Savin and 
Loan Association and The 
Hough Ave. Sav. and pee, Co. 
P.F. 0. ALBERY, Hayden 
Attorney for Commeret jal N.B. 
ALBE TFALL, 119% 
So. High 8t. Meter vo Ohio Nae 
Bk. and Commercial Nat. Bk. 
DYER, WILLIAMS & STOUF- 
FER, 511 M. & M. Bank Bidg. 
Refer to Merchants & Manu- 
facturers National Bank. 
. E. SATE, 100 N. High Bt. 
for ee Sav. Bk, 
R. A. POWELSO 


GOTTSCHALL & LIMBERT. 
SUTPHEN & SUTPHEN. 
REEVE & LINDEMAN. 


ow yy B. HILL. 
E. @. & HALE C. JOHNSON. 
Bimnoe W. BRIGHT. 
Cc. L. GUERNSEY. 
JAMES H. FOWLER. 


HOLLIS C. JOnMSTON. 

BICKEL & BAKER 

ANDREWS & MUKEY. Refer 
to First tt Bank. 

JAMES A. A 

G@. D SIMMONS. 

COLLINS & COLLINS. 


A. R. JOHNSON. 
R. L. GRIMKS. 
CROW & DURBIN. 
WILLIAM DAVIDSON. 
H )WARD W IVINS. 
COPELAND & ROGERS. 
east JONES. 

A. RESEK. 


CuMnrnes & MoBRIDE. 


R M. NOLL. 
J. F. McNKAL & SONS. 
R. W. McCAUGHEY. 

B. F. HARWITZ. 
W. A. HOSACE. 


ing | JONATHAN REE 





peneevene*t. Tunssnewes 

econ Shelb 
eaniak Re i Clar 
a8Stenbenvilie*et_ Jefferson 
St. Marye*st .... Auglaize 


Seneca 
sToledo*et........... Lucas 
ws gt “ 
Giessen cack Miami! 


RICHARDS & MeCULLOUGH. 
ANDREWS BRO 
WATTS & MOORE. 


ELBERT F. BLAKELY. 
WATERS & BAYLISS. 


B. FISHER, “Attorney for 
SHB ERRE RE & Trust Co. 
HOK. 


oan. C. HALL. 
JOHN L. PLUMMER. 
JOHN A. HUSTON. 
D. F. MOONEY. 


BUNN & ROYER. 

CHITTENDEN & CHITTEN- 
DEN, 932-934 The Spitzer. At 
torneys for Nat. Rk. of Com. 

GEORGE B. ORWIG, Produce 
paepenes. Refer to any bank 


in Tol 
aad RT. SHIPM AN & CAMP- 


4Urbana*et ....Champaign | WAITE & DEATON. 


Town and County. 


aVan Wert*et ...Van Wert 
ent -Augiaize 


aWarren*et...... Trumbull 
aWashingtonG. H.*etFay’te 
Wellston*set ... Jackson 


aWilmington‘*et_.. neon 


eWooster*et ....... an e 
aXenia*et .......... resne 

eet. ishont'g 
aZanesville*et. Muskingum 

























BLACHLY & MATTHIAS. 


GOEKE & HOSKINS. 

GEORGE BUNTING. 

post & stb 

L. B. DENNING. 

FRANE 3 MILLS. 

Yt Lon & TA) LOR. 
o ao 


WikG AHAM. 
JAS. nt RO AILEY, Attorney for 
G. Dun & Co. References: 
Gitisens National Bank and 
Peoples Savings Bank. 


OKLAHOMA TERRITORY. 





Biackwell*et.......... Kay | J. M. BUNTEN. . 
aChandler* SHOUSE OS & RITTEN- 
aE] Reno*et J.I. PHELPS. 

nid*et ...... JOHN F. CURRAN. 
yaGuthrie*et . COTTERAL & HORNOR. 
oe ee LAWKENCE 4 & HUSTON. 
aHobart*st.. as A. HYNDMAN. 
eKingfisher*et.. Kingfisher TRICK 8S. NAGLE. 
es YOUNG & ELLIS. 

oo HILL & HA WKINS. 
aNorman' MOSIER & DUDLEY. 
tOklahomatet. Oklahoma | McMECHAN & HAYS. 
aPerry*et............ Noble | 8. H. HARRIS. 
sPondcreek*st ......Grant | J. W. B 


Shawnee*st Pottawatomie 
a Woodward*st. Woodward | 








: W. BIRD, 
| CLARE BRYAN & HEM-. 
DEAN & LAUNE. 


OREGON. 


F. M. CALKINS. 


toria*et........ Clatsop | C. k. THOMPSON. 
tBaker City*et ...... Baker a vee 
Cottagegrove*st.... Lane . £. > 
gener. Sto Lane | L. M. TRAVIS. 
ane aos Sait Morrow | G. W. PHELPS. 
.. Yamhill | F. W. FENTON 
tor on City*etClackamas HEDGES & GRIFFITH. 
aPendleton*et .. re inatiiie JOHN McCOURT 
aPortland*st ..Multnomah | PAXTON, BEACH & & SIMON, 
Attorne: for and refer to: 
Portland Railway Co. 
ai ae a « |BLATT & PLATT, Attorn 
for Wells, Fargo & Co.'s B 
em *ef. Marion | C. A. PARK 
a asda & WILSON. 
. COCHRAN. 
PENNSYLVANIA. 
Allegheny*et.. ‘ee T. P. TRIMBLE. 
aAllentown*st...... high | ERDMAN & DIEFENDERFRR- 
Altoona*et aise WM.S. HAMMOND. 
Ashiand*et Schuylkill | W.C DEVITT. 
Athens*et L. T. HOYT. 
Vv HICE & HICE. 
Beavert: JOHN A ELLIOTT. 
aBedford' MOSES A. POINTS. 
eBellefonte*et r | ORVIS, 7 ot & ORVIS. 
Bethlehem*etNortha’pton | W. J. CL 
aBloomsbu N, v. Foxe 
Bradfo: F. W. HASTINGS. 





tler*et. 
Sone bondale *et Lacka wan 
.Columbia 


Catawissa 
Charleroi*ef . ~ Washington 
Chester*et ...... Delaware 








aClarion*et.. ‘ 
aClearfield*et....Clearfield 
Columbia*et.... Lancaster 
Corry*et . annesotae 
aDanville*et. 





aDoylestown*et..... Bucks 
aEaston*et.. Northampton 
ET <acnutcncuesesa Erie 


A. 5. GEARY. 


THEO. L. WILSON. 
ad tt F. CHASE. 
ae OUGLAS. 


TRINCA AID. 
& scott AMMERMAN. 
DU pou . be BOIS. 
P. 
s. 


Cc. 
A. DAVENPORT. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4 County Seat. 


* Money Order Office. 


e Express Office. 


t+ Telegraph Station. 


{ State Capital. 




































































































































aFranklin*et Venango 
eGettysburg*et _... Adams 
aGreensburg*et Westmor’u 

Greenville*er . Mercer 









aHlollidayeburase. 
¢Huntingdo n*et Hupt'don 
id 


aLancaster*et . 
Lansdale*et . Montgomery 
ajanencet Lebanon 
wisburg*et ooo Union 
— Haven*et _..Clinton 


it a kill 
Mabsnoy S yet y Fo ane 


Mercersbu 
Milton*et. orthumb’land 
Mt.Carmel*stN or’mber!’d 
aNew Cast ..Lawrence 
ieee 
ty 
@Philadelphia*et .... Phila. 


“ 


Phenixville*et ...Chester 
aPittsburg*st --. _Allegheny 





Reynoldsville*t. efferson 


Rochester *et Beaver 


Shamokin*et . negra 


Shenandostiset.. Seb'ylirl 
Sharpsburg*et . Allegheny 


aSomerset*st os 


aStrouds burger. 
aSunbury*et Nectimonra 
ua*et....Schuylkill 
Titusville*er .... Crawford 
sTowanda*et.... Bradford 
aTunkhannock*et Wyom' g 


| 








Name. 


7One L. NESBIT. 
8. 8. NEELY. 


ATKINSON s Seoreae. 

sues W. VOSLE 

Cc. KHREKHAR 

Solin E. PA CTERSON. 

hy R. SHARPLE! 

J. yepee 

WILL. F BES. 

Ronee SUTTON. 
WILLIAMS. 

Wwe, R. BRINTON. 

A. R. PLACE 

A. STEWART UBRICK. 

ALFRED HAY Ks. 
RL ORSS. 








| 








ope! 


a 


1 
i 
KER. H 

A.J. & L. J. BAMBERGER, 606 | 
Chestnut Street. Referto John 
Wanamaker, City Trust Co. | 

and Market St. National Bank. | 

PETER BOYD. 1011 Chestnut. | 
Refers to Guaranty Trust & | 
Safe Deposit Co. 

CaRR & FRANCICOS, Provi- | 
dent Bidg., Reference: Fourth || i 
St. National Bank, Phila. 

DeKINDER & McNEAL, 606-611 | | 
Girard Building. Attorneys || 
for Corn Exchange National | | 


Bank. 

RICH & BOYER, 537 Chestnut | 
St. Refer ae Mechanics Na-| 
tional Ban 

JOSEPH SAVIDGE, 12th and 
Chestnut. Refers to ed 1} 
wealth Title Ins. & Tr. C 

FREDERICK J. SHO YER, 300- 
306 Penn Square Bldg. Attor- | 
ney for Prudential Insurance | 
Co. Refers to Girard Trust Co. 

A. S. WEILL, 1218 Stephen | 
fe ne Bldg. dg. ‘Refers to G ard | 


ational Ba’ 
H. At GILKYSON. 
Care McGILL & Mc 
CLUNG, Park Bldg. At- 
torneys for Second 


McCREADY & 
bare Lo Bank of Commerce | 
Builai ng eek to. Pittsburg | 
wae tional of Commerce. | 

SerERSON & REID. Fidelity | 
Waning. Attorneys for City i 
Insurance Co. 

WAY, WALKER & MORRIS, | 
1108’ Frick Bldg. Commercia) 
we. Reference: Carter, Hug hes | 
& Dwight, New York 

WISE & MINOR. 1428 Park Bldg. 

Refer to Allegheny Nat. Ban 

* | 308 . HIBBS. 

JOHN ROORE EVANS. 

JAMES CARLIN. 

A. J. FRUITT. 

SHER MAN H. HOVERTER. 

STEVENS & STEVENS. 


M. DAVIS. 
GORGE Cc. BALDWIN. 
CHAS. C. YOCUM 

THO OMAS F. WELLS. Refers to 





JAMES J. BELL. \j 


as 
"2 
n 


U 
ENRY 8. KNIGHT. 
.B. & R. J. GRAEFF. 
SAMUEL GRUMOINE. 
CHAS M. CULVER. 
H. 8. HARDING. 





BANKERS’ MONTHLY. 





Town and County. 





n*et Washi’g’n 

Wayn ong = 
le . Greene 
aWellsboro*et ....... Tioga 
4 West Chester*et..Chester 


aWilkes-Barre*et. Luzerne 
aWilliameport*st Lwcom’g 


q eee 








G. L. OWENS 
ROBINSUN & McKEAN. 
HINCKLEY & RICE. 
JOHN H. MURDOCK, 
>" si OMWAKE. 
Oe ae wa 
ARTHUR L. LEY. 
conn pe CHEEN & CORN- 


RN NELSON BENNETT. 

WM. RUSSELL DEEMER. Re- 
fers to Williamsport Nat., and 
Westbranch Nat. Banks. 

JOHN F. KELL. 


RHODE ISLAND. 


TaNewport*et ....Newport 


Pawtucket*set Providence 


|| TaProvidence*st Provide’e 


Westerly-et.. Washington 
Woonsocket*et Provide’e 


CLARK BURDICK. 

JAMES L. JENKS. 

IRVING O. HUNT. Refers to 
American National Bank. 

EDWAKD C. STINESS Attor- 
ney for Jewelers Board of 
Trade Clearing House. 
JOHN W. SWEENEY. 

WILLIAM G. RICH. Refers to 
Industrial Trust Co 


SOUTH CAROLINA. 


aAbbeville*st .... Abbeville | 
aAiken*et Aiken | 
aAnderson*et.. 


.-Anderson | 


i aCharleston*et. Charleston | | 
| 


TaColumbia*et... Richland 


FARES & GREENE. 

| “HEN DERSONS.” 

TRIBBLE & PRINCE 

MORDECAI & GADSDEN. 
Counsel for State Savings Bank. 
Attorneys in South Carolina 
for Postal Telegraph Cable 
Company; Plant System of Rail- 
ways; Armour & Co., Chicago. 

resident or cashier 

of any b: in Charleston; Nat. 
Park Bank, of New York. and 
Standard O!! Co., Baltimore. 

WM. H. LILES. 


sDarlington*et ._Darlington |G. W. BRO 


|| eGaffney*et...... herokee 
|| sGreenville*st.. Greenville 


| aGreenwood*st G 


aMarion‘et.. 

|| aNewberry*et. 

aOran, “4 
Rock 





BUTLER ry! OSBORNE. 
ISAAC M. BR 
CALDWELL & PARK. 
JAMES W. JOH 

HUNT, HUNT e UNTER. 
J. A. BERRY. 
Wi THERSPOON & SPENCER 


divaruabesgrak Spirtand’e | JOHNSON & 


asumter*et......... Sumter | 
saUnion*et........... Union 
SOUTH 
sAberdeen*et ...... Brown 
sArmour*er Douglas 





aBrookings*st.. Brookings 
aC -Clark 





sMadison*et .- 
aMillbank*et .. 
aMiller*et ... 
aMitchell*et 


|| sStoux Falle*st Minne 





own & COOPER. 
J. C. WALLACE. 


DAKOTA. 


SEELEY & MASON. 

JOHN T. MATHEWS. 
CHEEVER & CHEEVER. 
C, G@. SHERWOOD. 
MARTIN & MASON 
eeteeoe s STICKNEY. 
RICE & BENSON 

@.M.C'. EVELAND. 

CRAWFORD & TAYLOR. 
J.H. WILLIAMSON. 
GEORGE §8. RIX. 
JOHN PUSEY. 
T. J. SPANGLER 
JOHN SUTHERLAND. 
A. FRAME. 


AR 
Y & VOORHI ES. Attor- 
neys for Sioux Fa'le 
U. Te’egraph Co., 
Illinois Central - 


Northera ity. C0. Co., ape & a. 


& 
FOLe & Hesenyy. 
Cc. J. GNDERSO 
VAN Me SURE TER &  itYERS. 


G. G 

FRANK Cg 
J. MUNRO 
GAMBLE & DILLON. 


NT ct ahem eieanane ibdlinenrensieiigtinemmmianen 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


¢ County Set. 


* Money Order Office. 


e Express Office. 


¢ Telegraph Station. 


J State Capital 














1 


he 


> 
a 











ene 
Towr and County. | Name. 
| 
TENNESSEE. 


Bristol*et 
abrowusvilie*et. Hay wood | 
4Chattanooga*’er.Huunilton | 


aChattanooga*et Hamilton 


aClarksville*st ....Montg’y 


| 


aColumbia‘*et ....-.- Maury 


jackson*et.|..... Madison | 
wopneonclty*si. Washin’n | 





aKingston* 
aKnoxvill 

ee kien 
aLebanon*e 
aMaryville*e ....... Blount 
aMcMinnville*et... Warren 
aMemphis*et.......- Shelby 

“ “ 

DP... ieigtea viaiatiatil “ 
Milan*et ........... Gibso 
aMorristown*et - “Hamblen 
aMurfreesboro*st Ruther’d 


JaNashville*st...Davidson 





Trento 


Sullivan | | BUR LITT & KELLY. 


NUNN & GRISSAM 


COOKE, SWANE\ & COOKE. 


Attorneys for Southern Ry. Co. 
Refer to any Bank in Chatta- 
nooga. 


CHARLES W. RANKIN. Re- 
fers to any Bank in Chatta- 
nooga. 

W. M. DANIEL. 

SALMON & TURNER. 


ROBERT W. HAYNES 
HARR & BURROW. 


GEORGE L. BURKE. 
Locey, SANFORD & FOW- 


ROGERS & ROG 

GANTRELL & MeMILLAN, 

BROWN & CULTON. 

R. W. SMARTT. 

HENRY CRAFT Equitable Bldg. 
Attorney for Union & Planters 
Bank. Refers to Mechanics 
National Bank, New York. 

McFARLAND & NEBLETT, 22 
Madison st. Attorneys for 
National Bank of Commerce. 

WARINNER & WARINNER. 
14 Madison 8t. Attorneys for 

i National Bank. 


{. CLARK 
ROSE & HICKEY. 
E. D. HANCOCK. 


LEMUEL R. CAMPBELL. Re- 
fers to American National Bk. 

MOORE & McNALLY, Cole Bidg. 
ee York: Car- 

Hughes & D 

ville: nion Bank 

WALTER STOKES 
for First National Bank. 

LAMB & MAKR. 

H. R. STEELE 

IVIE & IVIE. 

TAYLOR & BRIGGS. 


‘Trost Co. 
Attorney 


n*et - 
aWinchester*et -. Franklin | EMBREY & GARNER. 


TEXAS. 
aAbilene*et ......... Taylor | HARRY TOM KING. 
..-. Shackle: - tai a £ BLANTON, 
TaAustin*et......... PEELER & BRADY, General 
o Attorneys forover twenty-five 


——— and wholesale 
HARDY & HARDY. 
A. M. MONTEITH. 


‘annin| LUSK & THORMOND. 





aBrownwood*et .... Brown 
etirncteaen Brazos 
aCameron*et ........ Milam 
aCleburne*et..__.. Johnson 
Corpus Christi*er. Nueces 
rsicana*et N 





Denison*st....... Wagons 

n*st....... Tayson 

aDenton*st ........ Den 

aFort Worth*st....Tarrant 
a “ 


4Gainesville*et _ Galveston 
@Galveston*st...Galveston 


C. H. MARIS. 
G@. N. HARRISON, 
TALIAFERRO & ARM- 
STRONG. 
ar wee & FREEMAN. 
WALKER. 


DELMARS & GIVENS. 


- 
neys for City National Bank. 
R. E CO RSWELL 


R. G. Ba RNES. 
ALVIN C. OWSLEY. 


‘ton 
Paso | JOHN L. DYER. 
BORNEY. Attor- 


COoway & 
waht for American Nat. Bank. 


. CHAPMAN & WEST. 
—_ for First National 


OTTER & POTTER 


ht; Nash- || 


Attor- 


REPRESENTATIVE A TTORNEYS YS. 





| Town and County. 
| * 
aGeorgetown*ef.. Wetee 





aGreenviile*et........ unt 

aHenrietta*et ......... Cla: 

aHilisboro*et.......... Hit | st 

sHouston*et......... Harris 
“ “ 


«Karnes City*et....Karnes 
aKaufman*et.... ‘Kaufman 
sLaredo*et Webb 





aMcKinney*et.._.... 1 

famiset ......... be: 
—* esti .-Grimes 
range*et ........ range 
aPalestine*et .... Anderson 
aParis . Lamar 
eRusk*et...._.... Cherokee 


aSan Angelo*etTom Green 
aSan Antonio*et..... Bexar 


| 
| 


aSherman*et ...... Grayson 
Taylor*st .... Williamson 


Temple*et .........._. Bell 

Texarkanaet ....._. Bowie 
renpecatet CP: Shelb 
NOTE cncuce gsacs) Smit 

‘ aco*et ....... McLennan 

aWaxahachie*et ....__ Ellis 


a Weatherford *et__ — 
aWharton*et _.___ Wharto 
aWichita Falls*et _ Wichita 











Barre*et ..... Washington 
spenaieagert Benning’n 


Name. 





STRICKLAND & WARD. 
oe T. CRADDOCK. 
G. EUSTIS. 


SPELL & PHILLIPS. 
GOLDTHWAITE & MOODY. 
Attorneys for First National 


W.C. OLIVER. Refers to First 
National Bank and American 
National Bank 

BELL. &  BSOWRE. 

z ¢ J.C. ADAMS, 


A. ATL 
McNEIL & ELLIS. 
ABERNATHY & BEVERLY 
L. D. MILLER. 


ARLOCK 
McCLURE & WHITMON. 
HILL & LEE, 

BALL “ INGRUM, Attorneys 
for National Bank of Com- 
merce, San Antonio. Refer to 
io. Bank of Commerce, N.Y.; 

. P. Hilliard, Cashier Mech. 
Nat Bank, St. L Louis; ue 
t. Rank, Kan neas City, M 

TERRELL & TERREL Refer 
toD Sullivan & oa My & A. 
Oppenheimer and M. Halff & 
Bro. poakes, of this city. 

v. i AME 

DOA. & AWELCH. 

W. R. BOTLE 
WEBBER & WEBBER. 
A, FEILD 


Cain & KNOX. 

FOSTER & JORDAN. Refer to 
Provident National Bank. 

TEM gat & HARDING. 

J. M. pce Ds. 


G. G. BLUES 
ROBT. F. HUFF. 


UTAH. 


F. J. HALTON. 
nea & GOODWIN 
M. K. KEED. 


ye >. JOUNSON. 

L. B. WRIGHT. 

ELMER E. CORFMAN. 

BOOTH, LEE & RITCHIE. Re- 
fer to a Bank of the 


Repabe. 

W. R. HUTCHINSON, D. F. 
Walker Bidg. Refers to Na- 
tional Bank of nae 

LEE & SWEET. D. F. Walker 
Blag. Refer to Commercia 
National Bank, 


VERMONT. 


FRANK J. MARTIN. 


randon*et ...... Rutland | OKMSBEE & BRI 
Brattleboro*st Windham | WATE RMAN & MARTIN. 
aBurlington*et. amenees J. H. MACOMBE 
Castleton*et...... HENRY L. CLARK. 
Hise wets | PT nate 

on e. ‘ton 
Se dgehconea WILLIAM N. ZHERIAULT. 

sRutland*er __....- fravana LAWRENC & LAWRENCE. 
aSt. Johnsbury*et Caled’ ia PORTER & THOMPSON. 


VIRGINIA. 


aAbingdon*et. Washington 
Aloxeadriavet A 


Lewis FISHER. Refers toany || aCharlottesville*et. Albe’le 


— or business house in the 


MAN & 


Texas Guarantee & 


& BAKER. pores ad «Hal 
Trust Co 


ille*et 


aJoneseville* 


Alexandria 


Dan sare 
aHampton*etElizab'th City 

vrionburg*et Ro’gh’n 
Lee | L. T. H 


WHITE & PENNY. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


eCounty Seat. 


* Money Order Office, 


e@ Express Office. 


t Telegraph Station. 


{State Capital, 
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Town and County. | 


burg*er Loudoun 
n*et. oe 


“et yt 
sMartinsvilleset --..Hen 
rt News*ey Warw’ 
‘olk*et. ...... Norfolk 
Petersburg*er. Dinwiddie 


aPortamoutn 
TaRichmond*et.. 


_BANK. ERS’ 


Name. 


J. H. ALEXANDER. 
ae D. LETCHER. 
WALTO 


e & BRO 
EIRKPATRICE & HOWAHD. 
h| JAMES H. a 


JOHN aA CARTER. 
NELMS & WISK 

EDWARD R. BAIRD, JR. 
HAMILTON & MANN. Attor- 


ere for Petersburg Savings 
De 


jurance Co. 


fae ALEXANDER 
Hearico 


ARNER. 
JAMES LEWIS ANDERSUN. | 
Refers to Pianters National 
Bank and John L. Williams 
& » -n, bankers 
JAMES ‘ALSTON ‘CABELL. = 
7 Richmond Trust & 


it Co. 
BTOREWALLJ. DOSWELL. Re. | 
— to Nat’l Bankof Va., ano 


y Bank. 
BH MONTAGUE. Refers tc | 
any peemend bank or bust- | 
ness ho 


SCOTT & STAPLES. 
ta | PA 


swoodetockst. Shenand’h 
aWytheville*st 


TRICK & GORDON 
ROBERT W. WITHERS. 
BARTON & BOYD. 
WALTON & WALTON. 
FULTON & FULTON. 


WASHINGTON. 


J.B. BUXTON. 


Le 
wis | MILLEETT & HARMON. 
tman | C. M. WYMAN 


King BYERS & BYERS. 


ver*t. Clarke 
twene Walaret W'la W'la 
aWhatcom .-Whatcom 


WEST 


Marshall 
Mercer 


Benwood*st 

Bluefield*ert -. 
aBuckhannon*et _ Upshur 
GYaCharleston*et. Kanawha 


W. W. BLACK. 

Me ag SNYDER. 

G. C. ISRAEL. 

McGLINTON & McCLINTON. 
References: 
——— of the State Supreme 


Court. 

CARR & PRESTON, Attorneys 
for Puget Sound National Bank 
and ~—) et Bank. 

JOHN @. AY, Mercantile 
Law, Grinections, and Deposi- 


tions. 

W. D. LAMBUTH. Reference: 
Any Seattle bank. 

JAMES E. WADHAM. Refer- 
ence: Any bank in Seattle. 

BELDEN & BELUVEN. Refer to 

R. G. Dun & Co., and Exchange 

National Bank. 

H. L. KENNAN.  Ex-Probate 
Ju References if desired 

M F. MENDE 
Attorney for John W. Graham 
s Cc Refers to 


PRATT. Attorne 
vian-American 


Scand! 
BEMINGTON & 
Refer to any bank in Tacoma. 
Se McCREDIE. 
DORR & HADLEY. 


VIRGINIA. 


JOSIAH SINCLAIR. 

R. GC. McCLAUGHERTY. 

TALBOT & O’BRIEN. 

BROWN,JACKSUN & KNIGHT. 
gcurueye for Kanawha Valley 


MOLLOHAN, McCLINTIC & 
MATHEWS. Attorneys for 
Citizens Nationa) Bank. 





NHALL | 


for | 
REYNOLDS. | 


MONTHLY — 


' { 

| Town and County. Name. 

F. L. BUSHONG. 

DAVI8 & DAVIS. 

E. F. HARTLEY. 

DILLON & NUCKOLIS. 
oun L. HECHMER. 

R. F. DUNLAP. 

SIMMS & ENSLOW. Counse! 
for Chesa e & Ohio Ry. 
Co. and e Huntington Na. 
tional 

PaanLne N. FINBELL. 

L. J. WILLIAMS. 

W. N. HESS. 

L. M. MoCLINTIC. 

F. VEKNON ALER. 

pAsent. LE & STEWART. 

J. HOWARD HOLT. 

SoRNATT : NEWMAN. 


sfpestestownet 2 efferson 


aLewtsburcet Scene 
Mannington*et .. Marion 
eMariinton® Pocahontas 
artinshure*st Berkeley 
aMorg ant.n*et Monongalia 
sMoundevilleset Marshall 


«New Martinsy’le*st Wetze) 

|| sPargersburg*et .... Wood | MERRICK & SMITH. Attor. 
neys for Second National and 

i Parkersburg National banks. 

i Piedmont*st KI 

} 4 


«|| 


{| sSpencer*e.. 

‘| aSt. Marys 

i aSutton*ef.... 

‘ea ‘A. CHAPMAN. 

|| Wheeling'et ........-Ohfo | CVRUS P. FLICK. Long Bis. 
I | Telephone 817. Refer to any 
HI |. bank in Wheeling. 

i 1. F JONES. Refers te Pee. Bk. 
! 


| 
WISCONSIN. 


|| SAppletontet. Outa; fe E. BARNES. 
DILLON & COLIG 
GROTOPHORST, EVANS & 
THOMAS 
Beigneraraiaarcidy 
a ip wa, _ 
sEikhorn’ ‘et Auw orth 
aFond auLac*stFondduL’c 
Ft. Atkinson*et Jefferson 
ids*et.... Wood 


KE. 
JEFFRIS& MOUAT 
M. G. O'DONNELL. 
eae & SCHWEIZER. 
yt & BUTLER. 


"KELLIHER. 


J. OLE. 

MAYHEW MOTT. 

SILAS BULLA —.. 

VAN HECKE @€8 

BLOODGOOD, EMPER 
BLOODGOOD. 88 Mitche 
Bldg. Refer to Wisconsin and 
Marine National Banks. 

. I. HARING, 607 Wells Build- 


: uk 
bank, and Reid, Murdoch & 
Co., and The John V. Farwell 


Chi 

|p Che EE se & SONS. 

| Established 1857. preter to an 
peas here or J. P. Morgan 


Co., N. Y. 

Den SCHEIBER & 
TH. References: First Na- 

| tonal Bank; Wieconsin Nation- 


a) Bank. 
“VILAS. JENNER & FRRE- 
MAN, 1017-1018 Wells Bidg. 
eter to Wisconsin Nationa! 


B 
Wee ee FKAERERS. 
SMITH, BOTTUM 
i Attorneys for Wisconsian i Ne: 
tional xk, The Edward P. 
| aie Co., and Pabst Brew’, 'g Co. 
ie ¥ 7 . SMITH. 


‘et ane 
aManitowoc*et._ Manitowoc 
aMarinette*et ...Marinette 

Marshfield*er-.-. Wood 
Menasha‘st_... Winnebago 
aMenomonie*st Dunn 
aMerrii)*et 





Mineralpoint*et 

aMonroe*et _. 

Neenah*et .... Wi aaebege | MAYHEW MOTT. 

aNelllsville*et Clark | CHARLES F. GROW 

New London*st Waupaca | WHEELER & VANDORBN. 

aOcunto*et Oconto | MORROW & OR ELLIHER. 
|| sOshkosh*st .. Winnebago | HOOPER & HOOPER. 


poms | 





Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4 County Seat. 


* Money Oraer Office. 


eExpress Office. 


t Telegraph Station. {J State Capital 








